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FOR 

INVESTMENT 

The  personal  require¬ 
ments  of  the  indivi¬ 
dual  in  investment 
matters  constitute  an 
important  feature  of 
our  investment  ser¬ 
vice.  This  service  is 
available  at  any .  of 
our  oiBccs. 

•  •  • 

A.  E.  AMES  &  CO. 

LIMITED 

Buiintss  Eitebllshtd  1889 

MONTREAL 


I  At  the  Lookout  | 

INDUSTRY  EXPANDS 
BUT  WAR  BRINGS 
LABOR^R^OBLEM 

Need  Being  Shown  For  More 
Trained  Workers  Than 
Available 

PARLIAMENT’S  HOLIDAY 


_ MONTREAL,  FRIDAY,  OCTOBER  11th,  1940 


Dominion  Coal  Co,  Q  CL^I  •  C  \W/  i.  CL  A 

Output  Again  Up  ozz  ohelving  or  Waterways  ocheme  As 

Power  Source,  Ontario  and  New  York 


[  Produt'tinn  of  Dominion  Coal  Co.; 
for  the  month  of  September,  at  114.-  \ 
fiyo  ton.s,  sliowed  a  gain  of  ir),07H| 
tons,  or  as  compared  with  out¬ 

put  for  September  IhllO.  hut  was  be¬ 
low  the  4.1:1. 13'>  trrns  produced  in  j 
.4ugust.  ' 

I''or  the  It  months  ended  September 
output  totalled  ;i. 720. 77.1  tons,  or 
476.842  tons  more  than  the  figure 
for  the  corresponding  period  of  last 
year. 

From  now  on  increased  consump¬ 
tion  of  coal  at  indti.strial  plants  can 
be  expected,  as  more  and  more  prrw- 


Quebec  Approval  Being  Sought  for  Modified 
Canada-U.S.  Agreement  Calling  for  Diversion  and 
Remedial  Projects — Opposition  to  Power  Benefits 
Accruing  to  Ontario  From  Expensive  Scheme 
Calling  for  Heavy  Federal  Subventions 

Special  Corretpondenca 

■va.  —  The  best  nformatlon  available  bare  Indicates  that  great 


PARLIAMENT’S  HOLIDAY  er.  distributed  as  secondary  sales,  is  i  pressure  is  being  brought  m  bear  up  tn  the  Quebec  Government  with  the 

_ —  diverted  to  piimaij  sa  es  ca  object  of  getting  at  least  a  provisional  acceptance  of  a  modified  Waterway 

mne  months  of  'Ills  between  Canad  i  and  the  United  Slates,  and  which  agreement 

rremier  King  Being  Criticized  year  Dominion  i  oal  s  output  is  up  permit' 


For  Deferring  Sitting  Until  apicars'^alsured.''’’'  'I''®''*  Hudson's  Hay  waters  Into  I>ake  Superior  and  u.se  sa 

Next  Year  —  C.M.A.  Urges  I - - - —  for  power  purpo.ses  at  .Saull  Sle.  .Marie,  .Niagara  and.  eventually,  in  the  I  i  _ j 

.  •  mrm  international  reach  of  the  St.  I..awrence.  . 

Action  If  nTIppI  Y  in  2  withdrawals  of  additional  Water  for  power  purposes  on  both  sides  of  MADAMD4  Ar*TFftN 

-  UiiDvIl  DUl  1  |j  1  U  'be  international  boundary  at  Niagara,  along  with  some  remedial  and  ilUllvll 

I.N'DUSTRIAD  expansion  continues!  ___  _  protective,  works  to  .'J'op  the  so-called  slow  suicide  of  the  Horse-Shoe  -- - 

on  a  broad  scale  in  meeting  the!  RhlNl'  I  nraMilKKlin  '  provide  for  a  more  even  spread  of  flow  over  the  ,\merican  M  A  V  MC  A  M  HCI  A  V 

demands  for  munitions  of  war  DEIllU  vl/llljll/£iI\LI/  Falls,  all  for  the  ptirpo.se  of  increasing  the  beauty  of  the  spectacle.  Iflil  I  ITlLilll  l/LLA  I 

,  .  '  ‘  ‘ _ _ 'i'ltP  early  setting  up  of  an  international  board  of  engineers  Ui  iinder- 

I,ate.st  announcements  refer  to  the  tn  11/10  DDAQI  TM  '"''®  Hirther  studies  lo  a.scertain  how.  when  and  at  what  csi  power  I M  ADITIPT  CAI  C 
i  letting  of  contracts  for  six  more  fTnll  1  AUDLLITI  can  be  released  from  the  Upper  .St.  Dawrence  to  both  the  Ontario!  Hi  nDlllDl  u/iLlj 

:  mine  sweepers  costing  about  .$600,000  _  '  H.\dro  and  tbe  New  '.'ork  .Stale  Power  Authority  without  iiiMtlvina 

each  and  nlans  for  the  hiiildinc  of  ^  j  t  j  i  either  the  United  .Stale  ,  or  i  anada  in  the  eomplet ion  of  the  na\ igation  .  r.  i 

'  Ilf,.  I  Government  and  Industrialists!  features  of  the  VVater'vay  from  the  (ireal  Lakes  lo  the  ocean  'Mining  Company,  As  Bond- 

tanks  on  a  large  scale  for  t  anadiaii  iiikir.-'- 

f.. ...  .....11  ..  ifi,  «i-ii  Are  Co-Uperating  to  ensure  It  m  recognized  here  thu  one  ob-  gineers  have  studied  a  new  hich  holder  Asks  Continuation 

kk  .^k^  1  .1  ,  Plan*  Pf^rsnnnel  staclp  in  petting;  the  Qiirnoc  (,ovprn-  peak  load  liydrn-plcrtnc  plant  at  Pr- 

00(1.0(10  mentioned  as  iheexpendi-  Adequate  Flant  Fei sonnet  ment  to  agree  to  anythlnn  ,n  eonnec- 1  few  Falls  with  a  eaparity  of  aboi.i  I  of  the  Receivership 

lure  involved.  Reflecting  this  Indus-  -  I  linn  with  the  St.  Lawrenec  Waterway  i  :!00,0o(i  h.p.  whirh  eould  he  operated  - - — 

trial  activity  on  war  cquipnienl.  EMPLOYMENT  AT  PEAK  is  the  strong  and  widc-spi  ead  objec- j  in  the  winter  time  without  in  any  SEEKS  BOND  INTEREST 
training  facilities  etc.  the  level  of,  Hi'cnch  f'anada  te  any  com- ,  way  affecting  the  Welland  (  anal  sys- 

,  ,  .  ’  -  ,  milmeni  with  the  United  ;-'!ates  con-;  tern.  W  ith  such  alternative  sources  - 

general  business  continues  to  rise.,  t  anadiain  indiistrialisl.s.  in  coop-  fen, plating  an  internal onal  co-iof  power  readilv  available  it  is  dif-  'niuplications  have  been  iii- 

aiid  is  now  at  (he  highest  point  in  oration  with  Ottawa  government  of-  operative  arrangement  yliie'n  will ,  fimlt  for  the  anthorilies  in  Quebee  lo  .if'Ccd  into  the  Abilibi  Power  <v 

the  last  ten  vears.  Kmployment  has  fu'ials.  are  giving  increasing  atten-  eventually  give  the  United  Stales  a  understand  why  Ottawa  should  he  in-  ’’'d’ci'  piciure,  which  may  icstili  m 

increased  until  it  now  reprOksent.s of  ample  .sup-  half  iniere.st  in  a  watc,-  highway ;  .sjstent  upon  a  WaterwaV  agreement 

^inc  of  the  most  difficult  problems  ''(ireiihat  may  cau.se  the  eclipse  of  the  j  with  the  United  States  at  the  present  i  ’ scheduled  Oc  oher  lo. 

one  ni  me  most  niiiicuii  pioniein.  increased  requirements,  wlienjSt.  l^iwroii'^e  ports  in  ih''  Province i  (jme.  I-Jitest  uevelopincnt  is  the  upplicii- 

of  the  national  effort.  Fven  with  (hj,  new  war  plants  start  produc-  of  Quebec.  !  tin'  far  as  power  for  .New  York  Norauda  .Minos.  Limited, 

the  exemptions  from  military  train-  tion.  Quehee  Hard  to  ron»iiicp  I  Stiite  is  concerned,  it  is  well  known  brdds  .$,-.o.ono  bonds  not  depo- 

ing  of  experienced  mechanics  cn- !  One  Important  (.step  h;is  been  the  Furthermore,  it  is  bring  found  I  that  the  private  jiower  corporations  •'''ted  with  the  bondholders  i.rotective 


$75,000,000  In  U.S.  Funds 
Saved  by  F.E.C.B. 

Tt  IS  estimated  by  the  Iio- 
ininion  Rureau  of  Statist  ic.i 
that  about  .$7.'>.n(io.noi)  in  U.S. 
funds  has  been  saved  b;, 
U.F.c.n.  policy  of  not  selling 
funds  for  other  than  business 
purposes.  'I'he  effect  of  this 
saving,  it  is  pointed  out  by  .\. 
MacDonald  .McBain.  of  the  For¬ 
eign  Lxehunge  Control  Board 
is  to  lesson  the  cost  of  the  war 
and  make  for  more  orderly 
wartime  financing. 


IOC.  A  COPY,  $3.  A  YEAR 


GREATER  NEED 
FOR  MECHANICS 
-  THAN  SOLDIERS 

i  Government  Considering  Plan.-i 
to  Traun  Workers  For 
Munitions  Production 

A  BROAD  PROBLEM 

War  Conditions  Have  Brought 
Out  Lack  of  Skilled  Wotk- 
I  men  Following  Years  of  In- 


Tarenta  Winnipeg  Vaneauver 
k  VIetarla  New  Varh  Landan,  Eng. 


WHEAT  PROBLEM 
IS  BEING  SOLVED 
TO  SUIT  FARMER 


T  .NDUSTRIAL  expansion  continiie.sl 
on  a  broad  scale  in  meeting  Ihej 
demands  for  munitions  of  war. 
I,atpst  announcements  refer  lo  the 
letting  of  contracts  for  six  more 
mine  sweepers  costing  about  .$600.0(10 
eacli,  and  plans  for  the  building  of 
tanks  on  a  large  scale  for  ('tinaditiii 
forces  as  well  a,s  British,  with  $15o,- 
000,000  mentioned  as  the  expendi¬ 
ture  involved.  Reflecting  this  indus¬ 
trial  tictivity  on  war  eqiiipntenl. 
training  facilities,  etc,,  t'iie  level  of | 
gencrtil  business  continues  to  rise.! 


LABOR  SUPPLY  IS 
BEING  CONSIDERED 
AS  WAR  PROBLEM' 

Government  and  Industrialists  | 
Are  Co-Operating  to  Ensure 
Adequate  Plant  Personnel 

_ _  j 

EMPLOYMENT  AT  PEAK 

Uanadiain  industrialist.s.  in  coop- 


NORANDA  ACTION 
MAY  MEAN  DELAY 
!  IN  ABITIBI  SALE 

Mining  Company,  As  Bond¬ 
holder  Asks  Continuation 
of  the  Receivership 

SEEKS  BOND  INTEREST 


New  coiuiilications  have  lieon  iii- 
jccicd  into  the  .\bitibi  Bower  <v 
I’jipcr  picture,  which  may  icstili  in 
:ii  least  it  dehiy  in  sale  «f  the  .\biiibi 


tion  by  Norauda  .Minos.  Limited, 
which  holds  $,-iii.ono  bonds  not  depo¬ 
sited  with  the  bondholders  i.rotective 


Delivery  of  Surplus  to  Creditors  j  gaged  in  war  work,  the  prospect  is  I  2ti''crnment  ruling  that  industrial-  ver.v  difficult  to  convince  fhe  Quebec !  serving  the  .Niagara  Falls.  New  yf,,-!;  j  ‘in*'  "  I'''’''  asks 


Taking  Care  of  Pressing 
Debts 

PRICE  RISE  CHEERS 


Special  Correspondence  |  nature  ot  thc  equipment  |  handling  government  Contract s.  I  declared  that  it  is  getting  ready  to 

Winnipeg.  Basically  it  is  pietty  .  t„rncd  out,  fhe  proportion  of  suit-  .  .'  ,.  .  ,,  ,  .  sell  power  for  industrial  use  at  less 

difficult  for  a  western  tarmer  '^  |  cmnlovment  has  been  limited  'he  same  tin-e.  exorx  effort  oo  per  horse-poMcr  year, 

understand  why  ho  cannot  sell  his  employment  ha  been  limited,  being  made  to  train  additional  men 

wheat.  He  knows  plenty  about  low  Under  the  circumstances,  it  is  tin-  as  quickly  as  possible  for  war  P'"'*- i  po.ssible  if  The  W  ashington 

returns,  cnqi  failures  and  the  multi- !  derstood,  thc  government  is  con-  duction  work.  The  training  sc'boolrs,  i  done  by  the 

iiidinous  difficulties  which  beset  the  jjjdcj-jng  some  iilan  for  thc  training  operated  by  the  provincial  So\ ern- 1  T.Y  .A.  entc'prise.  as- 

prodiicer,  hut  lo  he  told  that  he  can- j  ji^dustrial  workers,  apart  from  "’’^h  financing  from  Ottawa.  large  percentage  of  the 

not  dispose  of  more  than  a  small  Hi,-r,/-(iv' intr,  miiiiui  v  have  been  releasing  men  'rained  I  papjfj,]  of  the  works  and  flood- 

portion  of  his  money  crop  make  him  entering  directly  into  miliiaiy  ^„rjnp.  (he  summer,  and  will  train  !  jnp  damages  common  to  both  navi- 

a  target  for  e.xplanations  miist  of  service.  j  several  thoiusand  more  thks  "  'n* '  gation  and  power.  It  i.-;  a  price 

which  are  wasted.  I  PublJc  Is  Demanding  '  '  which  cannot  be  duplicated  elsc- 

Ii  has  been  argued  on  the  prairies  Mot  only  men.  but  women,  under  j  where  in  Uanada.  Furthermore, 

ihal  thc  farmer  does  not  try  to  un-  Speed  At  Ottawa  present  plans,  are  to  he  given ;  Quehee  knows  that  Ontar'o  and  thc 

dorstand.  .At  any  rate  thc  western  „(•  ^be  training  to  fit  them  for  special  Hydro  will  continue  'iP  demand  that 

press  since  midsummer  has  been  tasks  in  war  plants.  In  many  in-  P""'''’  should  not  be  more  expensive 

Imsy  passing;  on  explanations  and  at-  *  *  *  *^1  dustrial  operations,  women  already  north  ol  tlie  international  boundary 


that  this  shortage  of  skilled  workers  Postponement  of  authoritiCkS  that  it  can  he  a  good  I  and  Buffalo  area  have  ’for' a  long  non  0^^“  com' 

,,,  ,  .  T-u  .  r  drafting  of  key  and  essential  cm-  thing  for  (  anada  to  have  a  million  time  been  ready  to  undertake  a  600.-  """"  oi  .>,11110,0110  iiom  me  tom 

will  become  more  acute.  The  use  jy|.  i-onipulsory  military  horse-power  released  for  exploita-  ('00  h.p.  development  diverting  abo'il  '’"oy  s  liquid  resources  for  disiribu- 

womcn  in  munitions  plants  as  in  the  1  (raining.  This  ruling  applies  of  tion  in  New  York  States  under  New  .  20,000  cubic  feet  of  water  at  a  point  among  bondholders,  and  lliat 

last  war  is  being  encouraged,  and!  course  only  to  industries  engaged  Deal  auspices.  Thc  New  York  State  above  Niagara  and  taking  thc  same  property  continue  bond  interest 

thks  is  expected  to  assume  important  in  war  work.  Thc  arrangements  in-  Power  Authority,  closely  affiliated  over  to  thc  escarpment  where  00'",  Payments  thereafter.  .Norauda  seeks 
nr„nnvtmn«  ■itihoii-h  become  of  the  provision  fof  ‘'Staggering”  "'itli  President  Roosevelt's  public  of  the  head  between  I^akes  Kric  and  Postponement  of  the  sale  of  Ahitihi 

piopoitions,  .iitnou,,n.  Dccausc  ot  tnc  ,  power  program,  has  already  publicly ,  (Continued  from  Page  61  properties,  and  continuation  of  the 


nature  of  thc  equipment  being 


I  handling  government  contracts.  | 
I  At  the  same  tin-e,  every  effort  is  I 


(Continued  from  Page  6) 

allWnts'of 

ENGINEERING  CO. 
FULL  CAPACITY 


receivership. 

In  event  this  application  is  rejccl- 
cd  by  thc  Ontario  Supreme  Court, 
•Noranda  asks  that  there  he  excepted 
from  thc  pending  sale  working  cap¬ 
ital  now  in  thc  hands  of  the  receiver 
in  excess  of  amount  deemed  neces¬ 
sary  for  operation  of  the  company, 
also  the  common  shares  of  Provin¬ 
cial  Paper  Co.  These  assets,  it  i.s 


gallon  and  power.  It  i.;  a  price;  - held,  should  he  .separated  from  the 

;  which  cannot  be  duplii.ued  f'se- j  Don,;-:--  d  •  c„i,  •  j-  _  u.,  rest  of  the  Abilibi  assets,  sold  separ- 

i-j  where  in  Canada.  Furthermore. ,  proceeds  disirihiited 

1  Quebec  knows  that  Ontar'o  and  thc  Big  Volume  Peace-Time  Work  among  the  bondholders, 

1  Hydro  will  continue  'iP  demand  that  ,  ^  gujinegj  .Junior  equity  holders  are  hope- 


tempting  to  clarify  others.  In  the  ei  nmcnt  is  steadily  (if  helalcdly)  employed  at  skilled  or  sonii-  This  is  a  general  pre-  BUS1 

(ijist  10  days,  however.  11  few  facts  being  kSpecdcil  up.  :tnd  with  such  skilled  work,  and  it  is  now  planned  s»"il"inn  which  every  Canadian  will 
h.ive  boon  brought  home  to  the  hat-  steps  as  the  itlaeing  of  an  embargo  to  recruit  .several  thousand  nioro  immediately  acceiii,  htti  oncrati 

t  ied  pr.-tirio  farmer  which  have  made  „„  shipment  of  copper  to  .fapan  and  school  them  for  .special  'vorkc  U 

"’hc^I;:  "o^dthat  he  mav  deliver  '"ore  direct  methods  and  »-ticu,aH>Jn 


htiii  feel  better.  indintinc  more  direct  methods  and  paiTicularly  in  munitions  qilanls. 

He  has  learned  that  he  may  deliver  I  I'"’”  meinoas.inu  industrial  employ- 

his  grain  to  ‘'creditors”  as  security  ,  Ifss  political  hesitation,  there  un-  Canada  is  et  the  highest 

fftr  his  (lohls,  llo  i.s  jilso  jiwHro  now  ,  (ioubtc(il\'  still  is  ji  fcolinj;  the,  point  on  record.  On  Srpl.  I  the  txo\'~ 

iliiit  the  goiernment  will  pay  him  '  „f  important  seetion  of  the!  eminent  industrial  employment  in- 
I  I.")  of  ;i  cent  iter  bushel  per  day  f'"' |  .v,.,.  ,.ven  creator  effort  is  dex  reached  1111.6,  compared  with 


vast  source  of  c'iieap  power  which  i  expansion  in  .saic.s 

ill  seriously  prejudice  present  and  i products  for  non-military  use  in 


"I  ately  and  the  proceeds  disirihiited 

i  Peace-Time  Work  among  the  bondholders. 

As  ^Var  Business  .Junior  eiiuit.v  holders  are  hope¬ 
ful  that  the  new  legjtl  difficiili ie.-i 
may  iiicreaso  possibilities  of  a  coci- 
BUSY  ON  WAR  WORK  promise  arrangemeni  tteiwooii  the 

_ _ _ _  Itond  eommiltee.  w  hich  is  pre.'',- iiig 

activity  of  Dominion  for  sale  of  the  Ahitibi  properi  ies.  and 
Work.s,  Ltd.,  has  in-  ''opresentatives  of  llte  stockholders, 
ily  ihi.s  year  over  re-  far  as  can  he  Iciirne  l.  howc.er. 

ith  cxitaiision  in  sale-;  *’ond  committee  is  holding  firtii 

-r  iion-militarx*  use  in  'o  ''-s  previous  ]»osition.  and  is  not 


Operating  .-iciivity  of  Dominion 
ngineering  Works,  Ltd.,  has  in- 
■eased  sharply  this  year  over  re- 


prevent  futnVe  industrial  cxpan.sion  to  the  large  amount  of  war  oomsidering  ti  coinpromise  plan. 


.Alioltier  develoimieiil  w:is  (lie 
sending  of  a  leiier  to  Premier  Hep- 


iliai  oleialor  si.acr  will  he  made  ' 'o  he  attained  in  time  to  be  of  the 
.'i\ tiihiltle  to  hint  as  soon  as  it  is  re- ;  greatest  assistance  to  Britain.  ‘I'he 
x  ciilod.  The  recent  movement  "f  '  annottneement  that  parliament  w  ill 
wheat  above  ihc  peg  "nolh('t' '  formally  and  then  adjottm 


Wits  126. S.  on  Sept.  1,  1:121. 

Tells  Only  Half  Sfory 


I'hcering  develoinneni.  even  if  the  ad- 
lances  wiis  only  fractional. 

\bi>rli!irl  Bisgniiilli'd 


iiitiil  .litnttari.  is  being  pointed  to 


111:11  inc  goicinmcni  win  p.l.^  iiiin  '  pf  ;tti  important  section  ot  tne  eminent  industrial  employment  i  hi  the  itrovincc  of  Quebec  work  being  handled.  For  some  lime  .Mioitier  fieveiopmeni  w:is  the 

I  t.->  of  :i  cent  1>‘''' P»''' /fa'  for ;  greater  effort  is  dex  reached  i:il.6,  compared  with  Briellv  what  Quebec  demands  is!  now  plants  have  been  at  capacity.  -sending  of  a  letter  to  Premier  Hep- 

pery  gram  lie  is  (|l.ligod  10  bold  on  ,  maximum  results  are  '27.0  on  August  I  and  110.6  on  |  ,^^0.  if'/pe  Hvdro  i.s  to  get  power]  "'ork  complcied  in  recent  weeks,  'lum  of  Ontario  by  N.  K.  Wiiinw  right, 

his  litrni  ami  he  has  been  adMseil  ,  ,|n,„  .p  be  of  the  '"K''  from  the  international  stretch  of  the  now  under  production,  in-.-ludes  Ptcstdetii  ot  Biintm  (.illir..  A-  < 

that  oleialor  siiacc  will  he  made  'o  Ik  attained  in  time  to  ne  me  I  awrence  it  must  be  from  a  P'''P''''-'naking  machinerv  for  Hindc  I  "ii.nio.  w  ho  w as  formerlv  associal- 

aiailalile  to  him  as  soon  as  it  is  re- I  greatest  iussistance  to  Britain,  I  he  TelU  Oiilv  Half  Slorv  '  project  undertaken  by  and  for  pow  or  I  Dok'''  ""'I  other  comi.anies:  od  wi,b  Proxincial  Pai-er  (  n.  Ltd.. 

I  bo  rocent  nio\cniont  of  lhat  parliament  will  '  •  ‘  •  ,  purpoKC;>  only,  and  at  costs  which  i  ^o.oon  h.p.  lurbinos  for  Hcaii-  cciticisins  Ibo  ibroaioncd  sale  (►! 

whoiit  ahove  the  peg  wits  iinoiher  formally  iind  then  adjottm  These  figures  tell  only  half  the  do  not  invoive  indirect  nr  direct  '  harnois  Light  &  Power  Co,;  three  -Ahitibi  to  the  bondholders  ;ind  stai- 

eheering  develiqnneni.  even  if  the  ad-  Janttan  is  heiii"  pointed  to  as  story,  a.s  the  big  problem  is  that  of  fedpi-iil  goxTrnmcni  subve-it ions. ,  '8.000  h.ji.  turbines  for  Qtiebe'’  ins  that  he  iiersomilly  would  he  in  e- 

liinees  Wits  only  fractional.  I  .  "  ' cottinc.  not  ntercly  iniinpower  forwliic'ii  subventions,  in  the  finaU  Streams  Conimission :  :i  four-high  "ined  to  submit  it  bid  for  Provincial 

\berliiirl  Bis'Tiiiilled  i  ev  idence  nt  :i  lack  of  .tggtessixeness.  |  shops,  but  specially  trained  aniilysi.s.  are  paid,  in  large  p:irt  at  brass  mill  for  the  .-Anaconda  Ameri-  Paper  comnioit  stork  which  ''would 

;  Thc  stiilemeni  of  Premier  King,  "p"  1  niaitiiow  cr.  I  here  has  been  a  short- j  least,  by  the  other  provinces  and  lo  can  Brass  Co.;  cold  strip  mill  for  ''c  possibly  doiilile  llte  viiliiation 

W  hen  clianges  of  this  kind  dre]|||j.  situiition  is  not  now  its  critical  age  of  lr;iined  labor  for  some  lime  ,  the  extent  of  2n';T  by  the  province  Steel  Co.  of  Ciinada;  16  Diesel  en-  which  the  Abilibi  li.st  Provincial 

made,  oven  w  hen  the  farmer  is  when  p:irliamcnl  adjourned,  does  in  thc  machine  tool  plants.  The '  ef  Quebec  itself.  ginee.;  also,  a  variety  of  plastics  ana  common  share.s  ai  in  their  siatemeni, 

linirficiary,  the  initial  reaction,  ‘  '  ,  ,  .r  '  ,1,'  sp  „  1,0  noitit  to  Ihc  <’tber  difficult  spot  is  in  the  newer'  Big  Reserves  nt  BeUew  1  ransniission  machinery.  1  ompanx  i.o..  to  quote,  the  investment  of  these 

far  its  commenl  is  eoncorned.  is  sn"-'- .  '  "•  ,  i,  •  „  industries,  where  there  has  been  no!  ,,  ^-.i.i  ihm  iho  nm  PTiducing  extensively  common  sharr.s  is  entered  on  the 

nsiiall.v  sour.  Premier  Aberhart  of  brutally  frank  stalenicnts  of  1  rime  ,,,  develop  reserves  I  vinee  of  Ouebec  is  not  convinced  ' P''"(1ttcts.  books  of  the  coinpiiny  at  $  I  ..'I'l'i.oiiii.  " 

Alberlii  rhararlerized  th(^  plan  as  a  ;  Minister  ('hiirchill  in  warning  thc  ^^kiUpd  workers.  .‘^uch  plants  in-  ,,^p  f,,,„re  power  requirements!  "hile  details  on  war  work  being  Siihinils  Affidavit 

'■makeshift  arrangemeni ''  He  i.s  re-:  pp^,,,,p  against  any  cessation  elude  airoraft  prodtietion  and  'lie  L,f‘ Ontario  are  of  such  a.  eharaetem  ''•'nP"''.''  a/'f  not  avail-  supporting  the  company's  plea  fo, 

pill  ei  .is  asset  mg  i.t  le  atiaii  p|[-p|,|  loworing  of  morale,  nian.v  new  government  war  pliint.s,  (Pa(  thev  must  be  met  from  the  St.  '*  S  !  an  indefinite  postponement  of  siile  of 

gemen  of  permttttng  deltvertes  "f '  entieisnt  of  the  Ottawa  "'"'oh  will  he  eoming  into  proritt.-  u.wrenee.  They  know  that  another  tAvV  ^  assets  and  interim  pay- 

.cratn  toi  roditors  was  a- partial  cap-  Him ^  ,^p  611.I..MIO  H.P.  Qtieension-.  hipawa  do- ]  '  ments  on  the  bonds.  .lohn  Ro.ss  Brail- 

iittlaimn  o  the  polieies  advocated  by  |  adnim  sttati  .n  mUtt  J  months.  velopmenl  is  feasible  from  both  ott-  ”  f'"’  ford,  sei-retarv  of  Noranda,  states  itt 

Hie  hoeial  (  rodtl  piir(y_  .  .  H.  AAe.s-  appeal  lo  the  pithlir  tf  iheie  weie  Supply  of  young  men  that  can  ho  gineering  and  eommeroial  -stand- '  .ttmament  eon-  , hat  the  total  hoiided  in- 

son,  president  of  the  Sa.skatrhewan  (...avincing  evidence  that  political  trained  for  war  industry  work  will  points,  and  can  lie  accomplished  , , ' '  o  lo  / dehtednessof.Abiiibtis”:il)ottt"$7:;,- 
W  heat  pool,  declared  that  Ihe  amend- p.-oniisp  anything  be  affected  by  the  expansion  of  the  w  ithout  in  any  way  affecting  the  ,  ,,,,  'V  "  ,  "  J'  OOO.onO. 

men;  vycre  a  weak  ges  tire  t  a  effeetive.  For.  whatever  the  country's  defence  forcci-.  By  next  .scenic  attractions  of  Niagara.  There  f  nrodnetion  ’’ affidavit  quotes  a  siitiemetii 

,  ,.0'  i,o=,„  »,v,  ,h.  ,„ob-  .n  en,  n  m.-  . . .  i;pper  o,-  7pr;.r'r  u<.:'’;h,,;'‘;„cr«rz  . . . . r-^ 


transmission  machinery.  1  ompanx  i.e..  to  quote,  itie  inveslmeiii  of  these 
also  has  been  produring  extensively  common  share.s  is  entered  on  the 


.  ,  ■  '  J  ;  chilled  iillov  iron  ro  s  prorittets. 

tiebec  IS  not  convinced  ■,  j  ;  ,  ,  u  ■ 

,  .  While  details  on  war  work  being 

[tire  power  requirements  ,, 

are  rif  stielt  a.  eharaeter  company  are  not  avail- 

itist  be  met  from  the  St.  "'c  I"''nc'Pal 

,p,  .  .u  .  .1  itettviiies  at  the  plants  are  now  ceii- 

e\  now  a  ano  lei  su-.-h  war  business,  with  pro- 

Qtieensii.it-.  hipaxya  do-  mcluding  materials  for  na- 

s  feasible  from  both  en-  ,,,uament  eon- 

tnd  eommerotal  •‘ytand- programs. 

t-an  >e  .tecomplished  Dominion  Fngineering  has  been  at 


;ptt  ing  iiny  more  money  in  the  eouii-  pfditiciiin.  and.  his  ability  to 

try”,  was  the  comment  offered  by  him.solf  with  strong  men  . . .  "  j 

Paul  Brett,  president  of  the  .Alani-  .  j 

toha  Pool  Llcvalors  Ltd.  KC'cally  recognized.  X  ^  xL  D  L 

For  the  most  part.  howeAor  the  Action  Sought  On  KjOVBTtllTiBnt  CinCl  ttlB  MjCLtXRS 

\\  Ot  IS  most  confused  about  llie  — ,  q.  .  p 

wlioal  delivery  iilan  to  creditors.  ^  ^lirois  t\ep  -  •  \]Ly  W  J  X 

Implement  firms  have  questioned  the  Rooking  lo  the  removal  of  some  M  lTXCLTtClt\S[  VV  CUT  Itl.CltlSLir\  ' 

arrangeiiteni  on  the  grotind  that  if  it  ,,(•  ,,bsl, -teles  to  att.aining  maxi-  ®  ; 

i.s  limited  lo  certtiin  ehtsses  of  credit-  xt-.n  Z  7.  '  77!  ! 

-rs.  it  will  give  them  ;i,  prefereiKial  mum  war  elforl.  the  (  .in.tdi.ui  Man-  Toronto  B-jr,au  The  k.nanc.al  T.n,.. 

position  over  others.  iifiicturers'  .Association  is  urging  the  Toronto  .Although  the  rapid  ex-  and  working  capital  intiposes  have 

At  the  recent  meeting  in  AA'innipeg  :idv  isability  of  intniciliiile  artion  on  pansion  of  the  witr  industrfes  in  ''oiiie  from  the  ehariercil  banks  in! 
..f  the  Maniii.h;i  l.egisla(ive  cominit-  Hie  rerommeiidatinns  of  the  Royal  Canada  in  leee.nt  months  has  re-  "V  '."a"'"  "  i 

tee  on  agiietiltttre  there  was  dtseti.s-  Dnm.nton-Provinria I  many  rases  the  expend!-  ni^m  rontracK  Sax^rN'cn 

,';ion  on  the  practice  of  tmplemeni  ,  .-i  ,  ts.,.  i.tiiidirs  nav.  a.  .survu. 

companies  taking  orders  on  farmers'  ''(''"''"n''-  ''Hther  nian  that  the  1  p-  ,„,.p  ,-,f  considerable  sums  of  money  Any  expenditures  ton  heavy  for  the  I 
wheat  Before  the  meeting  ended  '  port  .should  be  shelved  until  the  na-  to  renovate  and  equip  plants  for  banks  (o  handle  have  h.^en  taken 
Uf  .Mackav.  speaking  for  the  Mani-' I  (tonal  crisis  has  passed  Through  munitions  or  airrraft  work,  com-  rare  of  by  (he  Domimon  govern- 
toha.  Implement  Dealer.s'  association.  president  Harold  Frabtree.  the  reretv, ng  goyernmen,  -yon-  ment.  whteh  retains  F-ly  to  the  Im- : 

s-iri  the  imnlement  firn.«  would  tin-  pre.  inrni,  1  tracts  have  not  been  trying  to  obtain  provements  of  whirl,  it  has  financed 

i'ertake  to  discontinue  this  practice  ! U'lh'ir  "  """P-  this  money  from  the  I'anadian  pub-  the  installation,  ! 

m-ovided  otlier  cieriMm-.^  stooned  it  'intent,  asking  that  the  government  [  ijp  hy  way  of  bond  flotation.  Most  AA’hile  a  situation  like  this  would 

^  •  IP  -  (Contimied  on  Page  6)  of  the  funds  for  plant  improvement  ordinarily  x'all  for  tna.ior  public  fin- i 


(Continued  on  Page  6) 


It  is  known  Ihal  ilic  Hydro  en- 


imating  $,S0n,i)()ii.  .Noriindii  Mines; 


li,,,  products.  As  the  war  amount  ny  .>..011, t, ,1,10  anil  ts  i.ciiig  in- 

9%  n  O  elmid.s  grew  bhieker.  prior  to  last  Profits  .ipprox- 

Li  V  m  III  !  LL  dt  1^1  :  fiill.  such  a  policy  was  intensified.  miating  $,son,i)()ii.  .Noriindii  Mines 

__  WW9  w  m  ItesiiJt  has  been  that  the  company  "ants  its  Itirge  a  ciisli  pii.vmcnt  iis 

A  *%  fX  I ''a«  (’('rn  able  to  get  iiukkly  into  l"'ss">''’  uri  its  bonds.  It  api.ears  ttn- 

/\YB  r  inCLtiCinS  VV  UV  inUUSZTy  on  „  large  number  of  likely,  in  its  opin, on.  that  any  bid  or 

1  _  V _ . ..  _ _ •  I.I.-  e  .  tonHnr  r»nn  hn  f/xi*  fho  tiv^vgrvf..-  ».r 


requiremenls  for  war  production.  aiiu.uvii  i,u..ics  ..  si.i.ci.ici 

due  ,11  tbc  fact  that  .since  10;57  the  receiver  and  manager  in  to:!7 

coiiipany  has  been  steadily  adding  *"  eflect  the  coitipiin.v  cinild  op¬ 
to  iiroiiiiction  facilities  for  equip-  ^rate  comfortably  oii  a  wni  lTiig  cii]i- 
mcni  and  maebine  tools,  and  tnak-  i'al  of  $0,it,iii.,liiii.  I  he  vv  nrkiiig  ciip- 


books  of  the  c.iinpiiny  at  $  I  ..'.'I'l.onii.  "  | 
Siibiiiils  Affidavit 
Supporting  the  compaiiv's  plcii  for 
an  indefinite  postponement  of  siile  of 
the  .Abilibi  assets  and  inierini  pay¬ 
ments  on  the  l.nnds,  .lohn  Ross  Biiiil- 
ford,  secretary  of  .Noranda,  slates  in 
an  affidavit  that  the  toliil  lioiided  in- 
dehtedness  of  .Abilibi  is  "iiltotit"  $7:i,- 
000.0(10. 

'I'lie  affidavit  quotes  it  siitiemetii 
of  the  receiver  and  maiiagor  in  to:!7  ' 
to  the  effeet  the  cmtipiin.v  "coiiid  op-  i 


ing  every  preparation  to  handle  a 
wide  list  Ilf  products.  As  the  wiir 


hill,  it  iidds,  now  exceeds  this 
amount  hy  $7.oii0,0iio  iind  is  hciiig  in- 


_ _ _ _  !  iirodiieis  needed  t|uiekly  for  wiir  tender  can  be  iniide  for  the  assets  of 

Toronto  B-jrfau  The  Financial  Time*  purposes,  whereas  tiian.v  other  in-  Ahilihi  at  the  present  liiiie  oxceih  In 

,ver  others.  iiiacu.c.,  . . .  —  mronto  Although  the  rapid  ex-  and  working  eapititl  purposes  have  loiteerns  have  been  forced  jhe  Bondholders  Protective  Conimii- 

recenl  meeting  in  AVinnipeg  adv  isability  of  immediate  action  on  p^n^jon  of  the  war  industrfes  in  X"®  Hme.'^' auST^ '  MtddeV’VoS^^^^^  'Tn  view  of  the  likelihood  of  their 

ruuhTureThm-rxvas'd^  readily  negotiated  on,  e  -he  govern- 1 P'nnts.  (Continited  from  Page  6, 

luiiitiiie.  ineie  was  nisni.s-  ,  .m  Iioniininn-Provineia  emne  tVi..  o.%nonrii.  _ .  _  .  , _  _  ,1 


<  ontiiiission  oii  Hominion-Provineial  nianv  rases  the  exppndi-  ,,,pnt  eontraets  hav 


dert.nko  to  discontinue  this  practire, 
provided  other  eredi-tors  stopped  it. 

Principle  Is  Rroa, letted 

Now  comes  the  position  iiilthorized 
from  OD.'twa  vvltere  certiiin  creditors 
may  go  further  titan  the  mere  taking 
of  orders.  Merchants  and  others 
may  aeqiiire  iirtiial  pose.ssion  of 
grain  ,0  secure  their  account.--, 
although  they  iire  only  warehouse- 
trten  for  farmers  w  hile  they  have  it. 
iind  title  still  reni'iins  willi  the  iiro- 
durer. 

If  this  privilege  if  lo  lie  extruded 
lo  all  creditors,  liter-'  will  he  no  ob¬ 
jection.  it  i.s  stated.  Press  despitiches 
quoted  the  new  l  oaiilat  ions  as  itp- 
pliciihle  lo  “nierchiinl s,  vvholesitlers. 
suppliers  and  olhers.”  The  iiiieslioti 
is  whether  Hie  term  ”o(liers''  is 
meant  to  include  iiiiplenietit  firms. 

(Continued  on  page  6)  , 
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Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  dames  Street  West.  Montreal 

Branch**  in  the  principal  citie*  of  Canada 


[  AA’hile  a  situation  like  this  would 
ordinarily  x'all  for  major  public  fin- i 
ancing  tiirougb  bond  i.-sties  by  the  j 
expanding  companies  after  thc  new  | 
programs  xvere  successfully  tnau- i 
giirated,  .md  alHtouglt  ,-  iteh  is.sues  [ 
would  probably  he  not  difficult  to  | 
pliiee.  no  such  plans  liave  yet  been  j 
iinnonneed.  AA  hetlier  proposed  new  j 
financing  of  this  iv  pc  1-  opposed  by  I 
the  Dominion  govet  iimcii!.  or  vvhe-i 
Iher  the  comitaiiies  find  it  morel 
economicitl  to  oporttic  on  liank  loans] 
is  not  known.  In  support  of  the  lat-i 
!  ter  view,  it  can  ho  poinieil  out  that  ; 

!  financing  hy  hank  loiiu--  saves  sub- | 
slantial  expenses  associated  with 
hoinl  financing,  iiK-’litdiiig  iitidorwrit-l 
ing  costs,  trustees  fees  redemption  ] 

!  exitense  and  other  items  In  addition  ' 
to  this,  the  somewhat  ii  uiporary  na- j 
'  tiire  of  the  work  bciii-  undertaken  | 
would  tend  to  make  ;  an  exiieri  ; 
j  mental  form  of  puhlii  investment.] 
even  though  the  proem  profits  arP| 

I  assured,  if  limited. 


Canadian  Securities 

Dominion  aniJ  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOMIMIOM  SeCURITXBS 
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rOWOKTO  MaWTWEAl.  WINNIPEO  VANOOUX^K  N*WYORK  LONDON. KMtt. 

27S  St.  Janxtt  Str»mt  W€at,  Mmntreal 


dustrial  Depression 

Special  CorrrspondencA 

(lltilwa.  Some  steps  are  hem?, 
taken  to  reeoneile  tne  needs  of  man¬ 
power  hy  industry  iunl  the  armed 
rorers.  The  reconeilialion  of  ihes"' 
needs,  hntli  vil;il  to  the  war  effori. 
'is  an  old  qitestioit.  Itvva.s  a  trouble 
some  problem,  for  a  time  at  leas;, 
111  the  last  Wiir,  but  is  more  so  )ipr- 
haps  ill  this  tis  Ihe  deniiinri.s  of  wa 
industries  are  visllx  rxpandc-l 
tlwoiig'h  llte  complete  n,ec;tani/.;ii ion 
!  of  the  fiiree'.  Labor  in  war  pl.tnt  ■ 
'has  to  he  more  higlil.v  .-;kinpd  and 
covers  a  wider  range  of  craftsman 
sltip.  Oiir  f.iciuries  mav  not  Ic 
itirning  out  as  manv  shells  ,-ind  fuse, 
its  Ihe.v  dill  in  llte  list  wnir  up  to 
novv  ai  least  hut  the  itrmamont- 
t'iie.v  arc  inanufacliiring  are  tnor'' 
v.'iricd  i-i  ctmi'iicior.  Throiinb  ili - 
incro.'isod  use  of  the  niitehine  i’t 
modern  warfitre.  the  industrial  siili 
of  our  war  activities  has  aissitmcd 
at,  imporianee  overshadowing  mat 
of  the  hist  Wiir;  and  itic  .killed 
vvorkman  is  :ri  inilisiiensalile  oog  i  , 
llte  wheel.  The  possibility  ihiil  h;i 
iiilvviiys  lo  be  faced  that  air  w  n-fai 
I  over  Briliiin  niii.v  serimisly  in.iuv-' 

!  some  munitions  .sources  incrcas-^ 
llte  need  of  keeping  (  anadian  I'lam 
up  to  liio  inaximtim  of  efficient  ;>’■ 
(liict  ion. 

•  Ui:r  liiiliistrifs  I’rcfcrrci! 

To  proven,  llte  new  compul.soi .. 
militiiry  traitiing  progiiiiii.  whii  1 
started  to  iqiot;tle  on  AAednesdiiy, 
from  hampering  tlie  niiimifacitire  of 
armanionis  through  the  withdriiwal 
front  f.iciorv  to  ciimp  of  key  em¬ 
ployees.  it  hits  heeit  ariAinged  (hat 
iidmiiiistralive  boards  must  "givi 
eonsideriiiion  to  ropresental Ives  of 
I  certain  miltistrial  employees."  These 
boards  of  the  thirteen  ailtninistralive 
divi.sioiis  Itiive  reccivcil  for  their 
■  guidance  a  Its,  of  vv;ir  indtistries, 
jireparod  by  tbe  department  of 
tnunilioiis  and  siiiiply.  .A  spokesman 
of  the  iiitlioniil  hihor  supply  eotineil 
hits  Slid  ibiit  llte  arriingenient  prom¬ 
ise,,  III  vvoik  out  Sill isfitciorily.  Tbi.s 
Wits  the  iirijingciiicni  whie:,  if  was 
expected  vvocld  tc'  followed  from  Ibo 
first,  lull  it  ,goi  hiigged  down  rsome- 
I  Iiovv.  'I'lif  re  js  iiiiw  a  .geitcriil  ae- 
eepia.nce  cf  iPo  prim  i.de  iliai  key 
iiien  ni'isi  not  be  i;iken  front  in- 
diisiries.  ('ol.  Biilsi-in  bits  been 
qtiile  ele-ir  on  (bo  point. 

Tlie  suggest  ion  ha  -  lieen  m;ide  1 .1.1 
|iii.s,silil,v  tbe  iiiimlier  of  mei,  e;illril 
to  eamps  lor  iniliiiir.v  ir;iining  iitii.v 
lie  deerciiseil  iiinl  tlie  lime  of  iriiin- 
ing  lengl Iieneil,  It  is  believed  more 
likely,  however,  lha'  the  lime  of 
lr;iining  of  mop  cf  Inglier  :t-.;e  eili- 
goiies  will  be  aiivaneeil  to  fill  up 
giips  iirising  froni  mo  reiiirn  of  some 
nien  to  imitistry.  The  perioii  of 
Iriiimiig  iiiiglil  (u-ofiiablv  be  lepgili- 
riteil  ailniilloill.v  little  enough  ejin 
Ivf  loiirni  ill  dll  (la;.-  bin  It  seem; 
iittlikelv  ill, -It  cam'i  faciliiios  will  mu 
he  lised  111  llte  full.  The  iiegeiii'y  of 
ntililiiry  1  raining  to  a-  ni:tn>  men 
it,  i':in;iii,i  as  po-, slide  h.is-i'l  her-i 
lessened  b\  lite  llireai  of  a  .s'porl it gc 
in  skilled  labor  for  vv.ir  faelories  or 
by  ;bo  ciiii..  .it'i  I'  I pereasin g  imji'irt 
tame  of  ilio.se  pidiisiries  in  (  dm  ula' 
Will-  effori,  I'anadii's  iiriiioil  forces 
hiivc  ;i  li-eniemlous  task  In  front  of 
ibem  vvhoti  the  lionr  come,;,  oven  if 
for  the  liiiio  boing  inoro  may  lie 
liiilo  iiootl  of  iiddii ion.i  1  iioiip.-  in 

Bi  itain 

I'o  I'riiiii  .skilloil  Morkei-' 

I'o  obsrrvois  boro  ii  iippoars  tliai 
settling  tlio  iroiiblo  aboiil  sondmg 
molt  nociloil  In  imliisiry  to  niilititrv 
o.-inips  solves  only  part  of  the  ( \- 
liort  hibiii  iiucsfion.  The  commiii.'-o 
ooniposoil  of  staffs  ol  govoriimoniiil 
deit.-irl  inonts  dirooll.v  affooioil  wliiob 
hits  tiocii  (li.-oiis-ing  Ibis  (ui rt ioiila r 
qiK'siion  will  iimloiibtodly  find  a 
way  (lilt  Ilf  mo  ilifF -iiliy.  ||  js  ap 
paienl.  Iiowovcr.  iluil  ;t  groiii  doil 
more  has  to  bo  ilono  boforo  indipslr,- 
Ciiii  bo  iisstirod  of  an  adequalo  a$ld 
continiiiiiis  supply  of  sUillod  hibor  ,1 - 
priidiicl  ion  cxtiiinds.  The  xoiiib 
training  ntovoniont  tinder  govern - 
nicni  aiispioos  gives  inst  rni-f  inn, 
aided  t)v  icchnicil  ,s(linr)|  si.iff  .  to 
itbniit  2*1. fun  vTiting  men  ;i  year  i-i 
aircraft  m.iniifacinre  iind  pi  nic 
chanics.  But  the  objeot  of  thi.s  tn- 
striict.ion  is  mainly  to  ftirni.sh  ground 
i-rews  for  the  (  onimonw  o.iltli  .-pi- 
tr.iining  plan, 

dcchniial  schools  give  prim.irx  ,n 
.striiofjon  in  mechanics,  but  flto  ic.i 
sf  bools  for  skilled  w  orkmen  .ire  tim 
factories,  and  it  i;s  m  me  plant 
themselxe.s  that  industrial  vei-riiits 
working  beside  skilled  vvorknieti 
have  to  be  taught  A  mepiber  of 
the  natiorpil  labor  siipph  eoiincil 
.said  recent  l\  that  tnqinrio.s  have 
boon  made  in  indiistiv  as  to  platus 
being  faviireil  to  carrv  on  1I10  train 
ing  for  teidinnal  joli.,  for  the  eni 
ployed, 

Spnii'  obsorvois  hero  have  ox 
pressed  Ibo  opinion  that  the  time  i., 
rilio  fnr  the  iiisiimiioti  of  some  gen 
oral  plan  tinder  govornmoni,  aus- 
pioes,  with  the  advice  of  hibor  nr- 
giinizat tons  :utd  of  eniiiloyers,  for  1110 
tiiiiiiiiig  of  export  workmen  in  fao- 
lories.  They  do  not  venture  a 
suggestion  on  w  li:it  form  this  plan 
would  iissuiiie.  1)111  that  tliere  is  the 
need  In  lueiuiration  foi  the  futuro 
sceni.s  obvious.  Kmidoyers  in  their 
own  interest  are  training  men.  but 
thc  scope  in  the  general  interest  'has 
to  l)e  liroadened.  In  regard  to  the 
tUontinued  on  Page  6.j 


.  .  . 

THAT  HELPS  MANY 

Everyday  citizens  in  all  walks  of  life— wage- 
earners,  professional  and  business  men  and 
women — are  borrowing  from  this  bank  for 
personal  needs. 

They  are  repaying  these  loans  in  twelve 
monthly  instalments  and  the  “hire”  for  the 
^  money  is  only  for  each  $100  borrowed. 
There  is  no  other  charge. 

BANK  OF  MONTREAL 

.  ESTABLISHED  1817 

wUeA*.  imaU  accouHtl  cAe  welcoma" 


Traffic  Gain  Reported  Consumprs  c.-rdaiiP  <  onipany.  nt 

,  iMi-tmoiiLh.  .\.S.,  has  boon  announc- 
By  Montreal  Tramways  od  llo  sucrirds  n  »  .  Weaver. 

.  _  _  I  w  llo  liild  horn  inaiiaper,  to  hrinp 

;  UrveniiP  passpiipoiv  vai  ril'd  h>  :  about  pertain  ehanups  in  the  plant. 
Vjonire.il  Tramwji.vs  fo,  for  the  and  who  i.<  now  rc.turninjj  to  the 


THI-  FINANCIAL  TTMES.  MONTREAL,  OCTOBER  11,  1940 


AUGUST  GAIN  IN  PnMrmnhina Tht>  Pn^t 

EARNINGS  SHOWN  ‘^“'^And  Thl  pILe 

BY ’PEG  ELECTRIC 


FENCE 


^  fot  CARDENS 
X,  TENNIS  COURTS 
^  ESTATES.  LAWNS. 

playgrounds 
.  PARKING  GROUNDS 
H  FACT0RIES.SCH00LS 
K  FARMS  ETC.  ETC. 


Ul  1  UVI  *JUUV**»*W  ny  A.  F.,  H.  l  AlR.  .'rElUVE  DADITIWr  r Dni II 

Cornwall  Pi^iMon.  Howard  Smith  l*ap^r  MilU;  From  .in  Addrr»»  to  Ihr  L  ■■  rAKMliu  OKv/UI 

Rni  Net  For  Flr^f  fi  Months  of 

■  ~  '  I  L  /rUAINIINKV  iAKM5cTC.cl 

1940  Still  Lower  Despite  .tdd  loss  inf;  lliis  pronp.  niade  tip  mills.  We  now  have  .slaeUed  dryers,  i  iAT  pififBT  lev  . . .  . . 

Inereased  Gross  I  holh  of  leehiro-al  men  and  pra.  ii-.  «lii.  h  are  used  almost  univer.sally  ;  11  I'ltOtl  LA^ A..- WITH  STELCO  FENCE 

e.il  operaiov.s.  I  \i  i.sh  t'lr.st  to  make,  nn  new  mHi  liinr.;  lor  heav  ier  pradc.i.  LAfTN  ' 

-  Ii  "j,  „f,(  mv  intention  and  hoards.  i  pA  FARM  2 

TAXES  CHARGES  UP  l"•edil•|  Ihe  fniure  of  papevmak-  .Vew  dnuKu  mnehine  lairnders.'  >sJ  will  f  Pet  rnr  lerrn-ircrr’ationstor  your  particular 

,  lUK.  hut  lo  review  the  pa.<t.  and  h\  impiovcd  reeks  and  more  cffieienl.  rrcri.s  -lako  rrearurerronts  of  fhfi  fenco  line  proparo  cstimatei 

- -  Idednctinn  sn-'irest  what  i.s  mosi.niul  fasf.'r  maehine  winders  are  now  ...  ...  .  ..  .  ■  , 

Gross  nml  net  enrninps  of  «  min- ,  , jj,  „,o  r,„ure.  ha.sed  in  use.  as  are  many  relatively  new  I  ‘cnsitleration,  with  no  obligation  incurroil  on  your  part. 

pec  rneetne  ‘  upon  fai  t.s  whieh  now  seem  appar- 1  f.v  pes  of  finishinR  equipment.  These  j  Phone  cr  write  our  nearest  office 

cjiins  for  the  month  of  ,.\ucu.^t  o\ 1 1  oiit.  have  all  faoilitated  operations,  and  " 

last  year.  hni.  all houKh  cros.s  for  the  :  last  have  lontributed  toward  lii.shcr  pro-  TwF  fiTFFI  OoMPAN  Y  OF  OaN  ADA  Ll  M  ITFH 

lir.st  S  inontlt.s  of  ItUO  was  over  .fleO.- ^  i,roj,[y.yp.,j.  po,,j,„],  and  review  the  duction  and  lower  eosts.  I  'I- VJ  I  uC-l- V-/C.flVlr  MIN  T  wMINMUM  U— I IVI I  I  uU 

j  ono  in  excess  of  the  same  period  of  I  whieh  have  on  urred.  '  "’o  will  not  deal  in  detail  with  Ihe  Hamilton  Toronto  Montreal 

'  IhoO.  hiKher  expenses  and  eharpes  ^  'Ilie  snhjeet  of  the  prosrrss  in  cylinder  machine.  Similar  improve-  - - 

wore  responsible  for  a  slishi  con-  technical  control  is  a  very  poivnlar  mciits  linve  oeeurred  there.  Inrliid-  - - - - —  - - -  - 

iraetion  in  net  income  available  for  |  one  in  fact,  it  has  become  almost  inc  cross  rurrenl  Vat.s,  extractor 

.series  "n"  tiond  interest.  monotonous.'  However,  a  slifhily !  rolls,  siirlion  press  rolls,  eie.  I  which  exists  at  present  to  develop’ 

Kor  the  month  cross  earnincs  at  different  approach  may  he  of  inter-,  We  should  not  overlook  the  iin- j  closer  and  clo.ser  eoinrol  of  all  pa- 
.I'.H'Hi)  showed  an  increase  of  $Hk-  provements  which  have  taken  place  I  permakinc  proecssi's.  The  trend  to-: 

*  Vh)  or  '»  •’•'k  over  the  .^toSHO  in  Hefore  ronsidci  ini;  ilie  dev  elop-  in  anxiliaiy  processes.  One  of  the;  ward  specialization  will  also  luob- : 

r\ucnsi  foTl  Net  earnincs  after  uients  in  jiroeess  and  per.sonnel.  we  nio.si  important  of  these  is  eoatinc  i  alily  eoni.iniie.  | 

exnenses  and  taxes  showed  an  In-  u’Lc'ht  first  review  hriefly  the  pro-  on  Ihe  paper  marhine.  Itecently  a  What  can  we  do  to  overrome  the: 

nrnocn  nan  „V  sp  «<■<  ,,ver  theiK''^''s  which  has  l>cen  made  possible  number  of  well-known  prore.sises  vveaktu'.sses  of  the  present  situation?, 


Stolen  IS  tho  name  of 
Canada's  highest  quality 
fenco  |)  r  o  d  II  c  t  s . 

Quality  material  liar.ked 
liy  a  eervire  to  a.ssist  in 
every  lunco  problem 

PROTECT 
YOUR  PROPERTY 
WITH  STELco  Fence 


exnenses  and'  taxes  showed  an  In-  u’Lc'ht  first  review  hriefly  the  pro-  on  Ihe  paper  marhine.  Itecently  a  What  can  we  do  to  overrome  the:  Appraiser! 

crease  if  S'"  01(1  or  '’0  S'"  ,,ver  the  ■  ''■L'''’h  has  been  made  possible  number  of  well-known  prore.sises  vveaknc.sses  of  the  present  situation? ,  Eatate. 

sts'i  sas  re'norfed  last  vear  ^'pt  i  ihrouch  new  equipment.  It  is  im-l  nave  come  into  use.  with  Ihe  result  To  hecin  with,  we  should  realize:  CAI.G.VRY 

alfioi*  ,r.eVrivea  h./nH  interest  iie-  'liat  Hits  develop- 1  that  many  of  the  macazines  having :  that  in  Ihe  paper  industry  we  have  < - 

neiicit.  after  i  xea  .,>.,’...,00  nicnt  as  well  as  the  adoption  of  larce  eireulal  ion,  are  now  printed  on  a  process  which  calls  for  more  than  ^ 


TOOLE,  PEET  &  CO. 


LIMITED 

I  I\Aa\TTAL  AGENTS 

Appraisera  and  Valuators 
Eatatea  Managed 

(•AI.GVRY  CA.NADA 


three  monih.s  ended  Sept.  i!(t.  ]n4i',  I'niled  States 
lot;. Ill'll  .‘it’.u  l".7r..->  compared  witti'  \ti  T'ibbiis 


S.lS,  or  her  of  the  Nova  Scotia  Fuel  Bixird 

I  or  the  nine  mouilis  ended  Sept.  been  witli  the  Consniiier!' 

?n.  piiii.  reveirje  p;i.sen;;ers  totalled  Cordace  t'omptiny  sinre  in,?-! 

l'H.u?l.7?>x  coiiiparcil  with  l.cl.X.’l.-  _  _ _ _ 

for  Ihe  like  itciiod  .1  vear  aso,  ,,  n  »> 

.•m  iiicrotise  of  lu.iti'i.sos,  or  r,  i',:'.' , .  Halifax  Building  Permits 

.  K.iie  of  sain  fi«r  the  ihod  qiiaitcr  Up  Sharply  For  9  Months 

of  l"?.!'';  l•('nlp;ln'd  with  second 

qu.ir'er  im  iease  over  a  yr:ir  aci  ef  Halifax  -Huildinc  permits  to  the 
I  7^";  ,t,  d  wifii  lirsl  qii.irier  in  '"’''i  "f  were  issued  in  Hali- 

e'e  .-ie  ovri  the  fir.-t  (lu.irter  of  H*’'  durinz  September  .ind  for  the  0 

o'  .'.  i;x' ;  monih.s  pet  iod  of  the  rurrent  year 

—  -  the  total  is  .'?'''72.ri 1 1.  or  .T10h,00<4 


10  i.<  now  returning  to  the  ^  t  P'lmarilv  titc  economic  faeim.  .Ma,ior  i  by  special  methods  the  light  trails-  We  are  .in;^tified  Iherrfore.  first  of  fht*  <oHil  at  S8.l5fi.'i,373  pounds  hc- 

States.  bonds  or  redistribution  or  (oniinccm  dcvelopmcnt.s  in  new  equipment  niittaneo  of  the  .so-railed  "triinspar-  all.  in  srloeting  all  employees  rare-  inc  over  double  tho  year  aco  com- 

fihhoe  ,. ..  f  .  ^'^ttlficates  was  .no.fi. S  acain.st  a  not  inspired  hv  the  goal  of  ent"  papers  has  been  increased.  The  fully.  .Men  who  are  to  he  mill  oper-  parison  at  lUlfiT.CSl  and  a  sharp 

-17  17.-.  .X"7  tot  ih.'  .'orresponding  per-  chief  engineer  -tV'ihe  Xt^dia  greater  production,  or  of  material  flexibility  and  working  .luallttes  alors  .should  have  a  good  basic  edit-  drop  in  sales  of  refined  sugar  at 

iod  la-^'  vear  mi  mcrease  of  1  StH  -  n  M.n 'rv^-!nt  f  t  '  saving,  or  finally  hetier  quality.  Im-  have  been  improved  by  spreial  treat-  cation,  should  bp  pliysiciilly  fit,  and  7fi.31fi,75r)  a.s  compared  with  I?.., 

s:!S  iir' lb  ;ii'V  *  h  .  f  ti  '*  V  c'.'"  '*''1!''^* eight  months  ended  with  pi-ovement  in  quality,  in  addition  m  ment  on  the  paper  maehine.  Secon-  should  he  ambitions.  They  .s'hould  477..a0.3  pounds  in  the  eorrespoiiding 

th,'  iiiiif  mo.Mii-;  .'iid.'.i  ‘Jen'  i/'  1”  1*'  ‘  :  .-\ugust  31.  gross  totalled  $C7fi7,2"b.  1  providing  a  heller  produri.  In  most  dary  processes  luive  tilso  been  new-  not  only  have  had  the  desire  to  pro-  period  of  last  year. 

M  i'm.i  revp,  ',c  v.:s.',,  'Vr.i  tot'.ile.i  . -  ,  "  '  .  '  ''  an  increa.se  of  $251, i52  ove,-  the  .$1.-  rases  resnits  in  n  saving  to  the  nl-.ly  developed  for  the  same  purpo.se.  gress.  hut  the  ability  to  go  ahead. 


linage  i  tnp.in.v  sinre  i...  pc-iod  of  last  timate  customer,  w  liieh  again  brings;  In  tiddition  to  till  tlie  above,  nti-  Tor  the  control  sttiff.  for  example. | 

. .  ”  .vear.  .\ffer  expenses  and  taxes  not  us  to  the  reononiie  factor.  This  ts;nieroiis  now  papers  of  I'ntirrly  dif-  we  should  select  young  men  wlioj 

Halifax  Building  Permits  totalled  .$2.n3b.73.5.  an  inerease  of :  important  liceause  of  itie  frequent  ferent  i  haraetertsties  have  come  in-  have  lictter  than  average  record.  A' 

Un  Sharnlv  For  9  Months  •1'133.74r)  over  the  Sl.8'l7.i>ft0  la.st  year.  I  question  ns  to  whetlier  teelinieiU  de-'io  use.  The  result  of  ail  iliis  lia.s  general  knowledge  exaniination  has’ 
"  y  *  income,  after  fixed  bond  intere.st.  velopments  and  icehnical  control  been  enlarged  demand,  whieli  .agtiin  i  been  found  Itelpful  in  choosing  men  I 

Halifax  --Building  permits  to  tite  etc.,  was  S1f'2. 521.  h  decrease  of  S52.- Hiave  .i'l-'i  ified  their  east.  ,  makes  for  grcjiter  production  ttnd  for  this  department.  In  Ihe  ease  of 

i"tal  of  .$S2.T.S2  were  issued  in  Hall-  134  from  the  $221.^5-5  in  tlic  like  per-;  Direc'ly  related  to  progress  in  the  lower  rust.  hoih  Ihe  pro.speei.'lve  rontrnl  man] 


First  Half  Sales  Gain 

For  Sterling  Coal  Co. 

Gro.AR  sales  of  Sterling  Coa!  Co 
for  the  first  six  months  of  the  fi.? 


Tihhits  Made  Manager  of 

Consumers  Cordage  Plant 


riod  of  l?3‘'i. 

It  1.-,  antieip.iicd  that,  with  the 


Halif.ix  -  rile  appoiiltmoiif  of  have  reae 
.Xii-ii.-;  G  Tihhii.'-  as  maiiacer  I'f  the  .?1..5i)0,0thi. 


if  have  reached  a  figure  of  around 


jCQTTQN  FABRICS 

■  Y  A  R  N  S 


—August 

I440 

|1V! 

Inrr.  . 

4 

% 

3  i 

444. ')4n 

40^^.410 

46. '^0 

Op.  fixp..  la^«5 

J24.I  72 

313.372 

B.fiOO 

1  NVt  fturn 

1  Fixed  bd.  inf. 

220.76$ 

37.930 

1  depr.  A  ot h 
fixed  eli  tes 

:  4 1 . 4 1  h 

rnft.n4i 

23,403 

'  \>l  men.  bef. 

int  on  Series 

1 

"R  ‘  Sond^  or 

r#»d.  of  Con* 
Undent  (  cr- 
(ificatC4 

X 1 0,k7^ 

x23.2''3 

1  4.3  2  7  ' 

X  — neficil. 

^£i|rht  Monlbft  Ended  Aufuat 

31  — 

P40 

Incr. 

% 

» 

3 

Gro«''  e<$rn  .  . 

4.7'>7.J10 

4.3I3.07N 

254.1  32  , 

Op  exp.,  ta.QCs 

2.746.40^ 

2.h! 

1  3  1.407  1 

eArn. 

2.0.10. 735 

I.8'>7.'?90 

1  22,743  1 

I  ixed  bd.  int. 
depr.  ot h 

fixed  ch  Ee5 

4 

1.67  3.03  3 

I  S't.A/T  j 

inco.  hef. 

1 

inf.  on  5erte« 
”P-'  bond*  or 
rrri.  of  ('on* 
tingcnl  (.cr- 

t ificAtcs  .  a 

n2,*2 1 

:2 

! 

ai  2.1  54  1 

Direc'ly  related  to  progress  in  the  lower  rust.  hoih  Ihe  pro.^peei.'lve  rontrnl  man]  ,  .  _  '  .i  "i  -  . 

industry  is  evolution  of  papermnk-'  While  the  practical  operator  ha.s  and  operator,  we  shoiilil  endeavour  j  ending  .vi.irui  .it.  nex  . 

ine  equipment.  Improveinent.s  in  imque.siioniihl.v  eonirihiiinl  ;i  great  to  lay  out  a  plan  of  progre.«s  and  bate  shown  an  inercaso  over^tbe 
equipment  in  the  la.st  Iwent.v  years  deal  toward  this  progrivss,  i(  h;is  training.  This  ran  he  arrived  at  by  period  or  13. .3,  aecoidlng  to 

are  too  numerous  to  mention.  Out-  lar.gely  been  the  work  of  the  teeh-  taking  into  consideration  the  nor-  officials  of  tho  companj. 


im-  niiil  lalvonr  tiirnoA’cr. 


Sales  have  held  up  well 


recovery  Ivy  eombnstiou  and  elieml- :  been  the  re.stilt  of  technical  inves-  tinue  to  advance.  Bv  applying  a  pro-  break  of  war  created  heavy  panie 
cal  conversion,  heat  rerlamation. '  Hgation  and  study.  But  whtit  ts  a  per  plan,  the  practical  man  can  be  buying.  Karnings  per  .share  were 
introduction  of  clirome  nickel  nl- ,  teclinical  man?  .\  man  who  uses  ftin-  given  the  technical  aspects,  and  vice  equal  to  $5.84  in  the  year  ended 
loys.  etc,  The.’e  improvements  have  damental  facts  ami  Ivtisic  knowledge  versa.  Such  ksysicm  can  he  created  March  31,  1340. 
effected  direct  coonomicis  and  indi-|hi  an  .vrganized  ;ind  sy.stematic  man-  and  ’.su.stained.  Key  men  should  Ive  Prospeetts  are  regarded  by  offi 
rrct  saving.s  tlimugli  increased  pro- 1  net  ,  to  solve  prohlcnis  titid  to  con- 1  .subjected  lo  periodic,  examinations,  rials  as  good  as  a  result  of  im 
duction  and  greater  uniformity  oflfrol  proce.s.s  is,  tu  my  oivmion.  ‘'ii  Tmininir  Toplmiml  I'mw  provement  in  general  bu.siness  con 

product.  technical  man.  '  5Iany  of  our  .vpera-i  "  ditions  in  the  Dominion.  'I'he  com 


rmining  Teeliniral  Erexv 


Many  new  pulp  grades  have  been  :  tor.s  nrc  actually  more  technical  I  .To  ttaining  the  technical  crew,  the  pa^y  carries  on  a  retail  coal  and 
developed.  Prnh.ibly  the  most  impor- ,  th.-tii  tho  so-called  ‘‘tcrhniral  men,’' j t-bould  be  toward  ;i  more  thor-  poke  trade,  and  al.so  distributes 


lant  of  t'hc.se  grp  among  tlic  hicarlied  1  FMucation;il  hnckground  is  not  the  Tutph  knowledge  of  tlic  practical,  so  gaf;„i|ne  and  oil  prodiictis, 

kraft  and  ravon  group.s  j  "uly  requisite  of  a  true  leclinician.  prepttre  them  for  their  work  _ 

...  ’  .  ..  ,  ...  "'bit  the  know  ledge  of  the  opera-  _  _  .  ™ 

I  hnneos  in  Haw  .Mulerials  roper  linking  \  .Neieiice  tor's  t.nncua^e.  ,nnd  his  nrohiems.  Soo  Ganal  Freifflit  T 


(  hnnees  in  Haw  .MuleriaU 
In  the  past  twenty  year.s  we  havt 


Paper  linking  \  .Seieiice  I  tor's  language,  and  his  problems. !  SoO  Canal  Freight  Traffic 
It  lias  many  times  been  .sa  Set  Record  This  Year 


p.'ipor-niakinp. '  hiu  a  Tlii.s  is  basically  true. 


.AinoTis;  ino  innsr  imporianr  nr  rnrsp  »mii  u  u-n  uuuuuuj  uiipincr  mar.  win  • ,u\. 
arc  the  new  fillers  which  have  been  be  rntirGl\-  the  laso.  However.  teeliTiiral  dcpartniont.  that  rnn'aH?ln  n'lmi  ♦  ii* 

(Irvclnprd  and  adopted.  The  refininc  of  “the  rule  of  fiiumb”  has  they  will  appreciate  the  importance  '  ^"^aian 

of  china  clay  hatS  impro\cd  this  ma- ,  P^^^sed.  Twenty  ycar^^  aco  Ihe  papot-  ot  spe(.  ifii.*'.itions  and  paper  rf'qnire-  ^  -  0*1  ai?  /xe'i..hiieix^a 

rcrial  greatly.  Hctter  folonr  and  fi-  maker  liad  his  own  fominlas.  Know-  nienfs.  'Phis  should  he  a  pan  of  the  k.. 


;^iviimQN  Textile 

N  Y,  L  I  IVI  I  t  E  D 


fstllLDiNti;  VICTORIA  SQUARE,  MONTREAL 


Dividend  Declarations 


r  ’  Oiv. 
Rite  lite'l 


Null  .V  Vilv 


t.  fT  Itrri  . 

■'.V  _ 

l>t.  firf 


D^tr  Rreord 
f*ayable  Dat* 


I  •(  •  n  On.  j  »  .0  ’  ’ 

Nov  I  0<  t.  t  1  2  7'i 

\-v.  !  O,  I  I  1  S  '01 

Vpp  ji»  tj  y  <it| 

N'.v.  1  Oct,.  17  7'» 

I  Met  >  1  ‘at 

On  r»  Sep.  30  .R'l 

Oct.  I '}  >ep.  )fi  2  on 

U' t.  I '»  ^e^  30  .6n 

M.  ».  I  'i  5ep.  30  .40 

on  1  >  .s-p.  70  i.P) 


WIDE  OPERATING 
■  GAIITBROWN  Ca 

Sales  for  1 939*40  Period  Up 
I  Over  $7,500,000  From  Last 
Year  and  Good  Profit  Shown 


Boston  —  Sales  of  Brown  i  oin- : 
p.iiiy  and  '<ub.'^idinrics  for  ihc  to 
week.-,  ending  vvilli  September  7. 
Itifb,  according  lo  ;.n  oriicial  >i;ilc-; 


.Vllfl.  l»vit.Vi  .010.11  (11. 11  .1-  .VI  I.I-.  ,,.,11  I  •  M  III  tj  IMIOW-  .  . .  . .  I . .  .  VO.,..  .-AA,,  hAm  hv  inaririA 

per  p.TrticIo  .size  are  obtainable  now.  ledge  of  .stock  preparation  vva.s  apprentice  irtiining  of  till  paper-  '■■■.,  .Z  o„r,,Ar.-.hAv  .-nnAv. 

with  (he  result  that  particularly  in  l*asscd  verbally  from  one  to  Hi.'  makers  in  the  fiiiiirc.  Sncli  scheme  ,  .  „on„i  mAnth^tA 

ibe  coating  industry,  a  better  prod-  other.  I'?rrors  frequently  occurred,  of  fraiuiiig  the  operators  in  the  tech-  j  ..  ,  lAf,,,., , 

u.’t  '-an  be  made.  The  use  of  cal-  many  of  whicli  were  concealed  from  nical  depai  inii'nt  and  vi<’e  ver.sa.  11  ,  .  .v,' 

ciiim  carbonate  has  greatly  in-  the  management  or  file  owners.  The  sliould  m.i  only  enlarge  the  .scope  'f 

crra.sed.  It  is  now  used  in  large  ptipcrmakcr.-t  frcqucntlv  did  not  co-  "*  lb<’  individual  and  produce  bet-  ',.a <-om  pa  ten 

. . .  .  ..on,-.., A  fv,.n,  AMA  .hlf',  . . .  1.,.  ...suits  reneri.llv  lull  should  "  itll  .  ...3.  l.fil  l  toua  foi  Ihc  COffPS- 


'’!in  be  made.  Tlie  tise  of  cal-  'nan.v  of  whicli  were  concoiileii  from  nlctil  deparinii'nt  tind  vi<’e  ver.sa. 

ciiini  carbonate  has  greatly  in-  the  management  or  the  owners.  The  •"‘hould  m.i  only  enlarge  the  .scope 

crca.sed.  It  is  now  used  in  large  i  Papcrmakcr.s  frequently  did  not  co-  "*  lli<’  individual  and  produce  bet-  ^ , T, ,  ,  ' ,  '-ompaieii 

quantities  in  many  grades  of  co;ited  "l>''T<'tfe  from  one  .shift  to  tiiiotlier:  let  rcsiiii.s  generiilly,  but  sliould  "t'  ‘  .  .  ^rinon'  d 

stock.  It  is  also  used  oxten.vivcly  in  iti  fact  often  they  worked  again.M  pi  'n  ide  ;i  flexibility  in  Hie  .staff  Ponding  perioil  of  13,.  .  But  the  mar- 

tioi'k.  magazine,  and  even  newsprint  !  each  other  *o  reflect  personal  glory,  wiiieli  woul.l  l.e  highly  desirable.  H  "*®'v  Iv  *t”h  .slumped 


I  stf)ck.  If  is  alj'O  usofl  oxtrn.^ivcly  in  MR  uffon  ihoy  wi4rkc(l  a^aiiuq  proN  lun  a  llcMoiufy  in  tiu*  .^tat 

Hi.j.'k,  magazine,  and  even  newsprint  .  ea.'li  other  lo  reflect  personal  glor.v.  wiiicIi  would  lie  liighl.v  desirable.  1 
p.ipers,  'I'lic  titaniiiiu  and  zinc  pig- .  Hcliberaie  ipick.s.  innocent  an.l  vvoul.i  tumpUly  tlie  prolilem  of  pro 


severely  in  October.  November  and 


menis  have  (ome  intoii.se.  Very  ex-  otherwise,  were  sometime.';  played  niotioii  in  lioHi  groups,  and  would  December  of  n2!i,  while  I'his  year 
tensive  areeptanee  of  the  liianium  'i.v  rinc  shift  on  the  shift  wiileli  fol-  extend  the.  fiiliiri’  Jicope  of  Hie  indi- 


tiignietits  ha.s  occiired.  In  spite  ofl^owed.  'I'lio  coniptiny  iviid  for  Hu;;,  vidiial.s  in  eticli 
the  higli  co.st  of  these  piginehts.  i  au'l  eo.st.s  of  manufacture  w  ere  in-  ^  he  future  , si 


lid  eo.st.s  of  manufacture  were  in-  The  future  .slionld  bring  an  aecep- 
th.'ir  use  I-  Ju.sl'ified  hrctiiise  of  Hie  I '’Tea.sod,  I  lance  .if  tlic  tact  tlmi  tlic  control  de- 

cxtrcmcly  liigh  refractive  index  j  Off-staiidard  raw  materials  un- j  P'H'lnioni  is  rmll.v  a  ptirt  o|  .qicra- 

whicli  I'iie.x  possc.ss,  tind  w  liicli  Hir.v  j 'louhtedl.'  were  a  liig  factor  in  tliel  lions.  Wnen  the  full  vtiiiu'  o1  lh< 


impart  ui  i.tiper, 

Bcicniion  of  fillers 


idiials  in  eticli  inerease  in  the  late  fall  months. 

The  future  .slionld  Iiring  an  aecep-  I'Owor  lake  iron  ore  stoeks  are  «iill 
ance  of  the  fart  that  (he  control  de-M""'.  ^'P'*  '"irge  .steel  orders  remain 
'tirlmoni  is  rmllv  a  ptirt  of  .qicrti-  'infilled,  making  it  impeiative  to 
ion.s.  Wnen  the'  full  value  of  Hie  move  many  more  millions  of  tons  of 
ontrid  .staff  .  an  lie  realized,  it  will  f"'®  fi'"'?'  Siipcrinr  ports  lo  Ihc 


iiirning  out  of  products  wlii.  li  wei.'  '’"ntnd  .staff  .  an  hr  realized,  it  will  o*'  *  v  .  V  j.  , 

has  licen  a  not  nearly  as  uniform  ;is  today's  I  nn'iouh'eflly  lie  aeeepied  as  tin  os- Mn'I'i-'^H  lal  east  of  the  I  nited  Mate 


problem  .'‘tiiee  llic  lieginuiiig  of  their  prodiK'I ioti.  Te.-hnical  control  lia.s  .sent ia I  to  iqiei’al ion.s.  Wlicn  this  hap- 
iise,  Meiliods  have  been  devlseil  to  helped  m  overcome  Hie  many  var- ;  pens.  we  will  litivi'.  ;is  we  sliould 


mem  liv  the  reorganizalion  conimit- i  iinP>"Te  ibis  retention,  ;iml  ilierehv  itihles.  It  lias  heep  tlie  ehief  •source  now  liave,  more  senior  men  on  con- 

tee  Mere  .J  1 >.7S  a-  compar.'.i  niake  .’con.imie  use  of  the  more  i  of  eo-operatinti  between  till  Hie  mill  [ 'to'  w-ork,  Wiih  Hus  seniority,  au- 

wii'li  .J|  l.;iti3,.',o':J  for  a  .■-'imilai'  perio.l  I ''xpeiuui  e  filler.s.  HoHi  pIiy.Hcal  tind  ! ''perator...  Tim  saving.s  attrihutablc  ’ '"bialically  will  go  higher  l•cmlllle|•- i 

ju  |ti.';'i  I'hemical  means  linv"  heen  (level- I'o  leehtuctil  control  are  man.v.  The,\  |aHon.  Ihe  remuneration  will  he  jus- 


iron  ore  shipments  iti  Sepletnber 
totiilleil  10,1.52,128  Ion.s  and  wheai 
shipment.s  amountp'l  to  21,288,421 
bii.s'hels. 


Incune  after  fanadiaii  income  I  "Pod  to  improie  the  retention. 


:ire  diffleiilt  to  rneastire  aeeiu  ately '  I  ified  by  resiillf 
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Do..  I  '.'K-i  .  . 
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Mnnlifiii  1  . 

!  ti.  'WHVs . 
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American  fundi.  Arr — Arreara. 
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ill  (iMllnr.s  Hiul  ronfs.  bui  :n*r 


1'ho  wall  whirl! 


(lumuo.  hut  heforr  dcpror-iai ion  and  | T»rf'j»a rnt ion  have  orrnrr.'d  ;  fonndatinn  of  ino.si  rrduciion.^  in  i»p-|  twoon  llio  lochnival  man  and  the  op 

flpploiinn  and  drferrod  intrj  o.'d.  years.  ■|"ne  mnl- j  crarinf:  cosi.s.  orator  i.s  ^radnally  hoinu  hrokon 

amoiiiued  to  .ti’.KfiK.f.o  as  rompared  'iplc  bedplate  heater  has  been  de-  There  htus  hern  some  rrsi.stariie  to  <lown.  and  before  many  years  there 

with  a  ilefj.'it  of  .$:;SS. I a.i  in  Hi:’.:i,  I  vclop-'d  ;,n,i  ims  found  extensive  the  change  whieh  has  taken  iihice  w  ill  he  little  dilfrrciicc  between  thej 

’  \fter  i|e))reciaf ion  .ami  dciiletion  ofi"se.  li..  inerrased  effieiency  over  the  i’t  the  indii.stry  in  the  t>a.si  iweniy  twn.  The  scope  of  the  leehnieal  man  j 

.?1.33".n7  which  rompared  with  S|,.  'dd-slylc  Hollander  has  been  pro-  years.  However,  the  transition  did  as  tin  iq.erator  will  iindoiibl  edly  he  | 

313.571  ill  I'O.ti.  net  income  bcforci'cii  w  ithout  i|iics1ion.  The  entire  eli-  oecur  and  fortunately  so.  for  with  it  enlarged.  The  iren.l  which  htis  oc- ! 

'  deferred  interest  .an  hnnd.s  w -is  ,$  |  - 1  niinaiion  of  Ihc  heater  has  taken  came  more  exariing  demtin.ls  from  'urred  in  the  pulp  ami  paper-making 

;  178.333  as  compared  with  a  lo.vs  nfipla.’e  in  some  milks,  .lordaning  and  'he  cusloniers.  which  wilhoiil  im-  processes  will  prohtihly  he  extend 

51.737.871  in  1333  di.sk  refining  haie  been  developed,  proved  control  in  ih.'  mill,  would  c.l  i.i  other  dcptirlmetil;;  :;u.h  as  the 

.Vet  .sales  for  tlie  tenth  aecniintiii-'  hav.'  .itliei  machines  for  .sinck  have  been  alimtst  impossible  to  electrical  tind  sictiiii  plants.  In  ..ilicr 

Iicrio.l  of  four  week,  ended  with  Tcfining  whicli  are  an  adtipHon  of  meet.  wiirds,  wc  will  conic  lo  ii'iiliz.e  more 

;  yeptemher  7  wero  •$l.7'’il.10:'>  a.s  com-  '''f  joi'dan  priiundc.  In  till  cases  Wlial  is  the  prc;;ciu  .siiiitillon?  .\s  fully  and  value  more  highly  Hie  im- 

i  pared  with  $l.lfi4.3fi7  in  the  situilar  wa.tr  and  p.iwer  (onsumpi joii  htivo  stated  before,  great  progress  has  poilanioof  th<' jobs  which  ti re  being 

I  period  in  13.33.  Inconii'  after  Ctina-  l>een  redueed.  In  addition  to  ihi.s.  been  made,  .nnd  we  hiive  no'.v  done  by  till  operalors  in  Ihc  Indus 

I  dian  income,  taxes  and  jidjusiineiu  v.Huahle  spare  htus  been  saved,  and  reached  the  .sttige  where  in  pracli-  "y-  When  we  have  lo.'irned  lo  tic- 

:  for  foreign  exchange,  luit  before  de-  "f  even  greater  importance,  the !  rally  all  of  the  up-to-date  mills  wc  cc)u  the  other  niiin’s  view,  to  vtiliie 

!  preciation  and  depletion,  was  53fil.-  U'lality  ha.s  been  improved,  which  i  have  an  effieiont  opcral  ing  staff  and  j  hio  exporieiu'e.  .im!  to  appreciate  his 

I  fill  a.s  compared  with  a  loss  of  $73!-  effecis  a  further  uliimiite  saving.  j"  Hained  technical  conlrol  staff.  But  knowledge,  whethi  r  it  he  praclical 
!213  in  1333.  .\ficr  depreciation  and  While  we  still  have  Ihc  c.onven-|are  they  iiaiued  as  they  siumld  he !  o'"  technical,  the  fiitnre  of  the  tccii-- 


depletion  of  $11fifi7!,  which  com-  ''hm.il  fourdrinior  tind  cylinder  ma-|f<>T  'he  best  till  round  result?  The]"ieal  man  in  the  industry  will  he 
pat  e. I  with  $133  160  in  1333  net  in-  chines,  many  important  improve-  <’’b'er  duty  of  the  operator  lodtiy  is  j  assured.  It  should  he  tlie  .'lim  . if  this 

-  _  7  -  *  .  I. i,  ^  ,1  „  ; -  T-  ^  J  t  v»i  i-k  <  _  „  .  _  _ .  ‘i  _  .. .« ,1  I.  a..  * t-i  t <>'1 1  t»  t  irtn  st  t  r» 


come  heforF  dcferrrrt  intcrost  have  been  made  in  the  design  run  the  mtiehine  or  inaehinoi 


tssured.  It  should  ho  ilie  aim  of  this 
ind  othor  associations  to 


bonds  wa.s  $217,373  as  compared  with  of  b.itli.  from  the  .sercon.s  to  the  ma-  "  hieh  are  under  his  immediate  sn-  do  everything  in  their  power  to 

a  loss  of  $20(5.433  in  the  same  four-  'hine  winder.  Improved  screen  de-  P''t'vision.  acror.ling  lo  laid-dowti  in-  bring  about  this  silualion. 

week  period  of  last  year.  bus  incretiscd  c.ip.acity  and  rc- ■  si riietions.  in  .,thor  word.s,  his  -  -  - 

While  tho  nceessarv  fifi  2/3';7  of  'I'l.  rd  operating  costi.  The  incorpor- j  Hi'i'king  is,  10  a  large  extent,  done  Ouebec  Plans  New  Power 
bond  assents  have  been  rceeived  to-  "li'ui  of  chrome  plating  and  stain-!  for  hmi.  His  work  liti..  hecome  1  .  -i  •  r»  • 

gether  with  the  required  amount  of  Ics,. ateel  alloys  has  been  a  big  far- 1  largely  mechanical.  With  the  rcniov-  Sitcs  in  Abitibi  RcglOn 

iissents  by  iin.sccurcd  ercdilors.  pre-  'or  in  this.  Stock  cleaning  by  cenlri-jal  'be  "art.’  liave  wit  not  de-  _ 

ferred  stockholders  and  common  fug^..  of  vtiriou.s  types  lias  come  iii  iPi'i'cd  the  papermaker  of  hi.-,  know!-  g.jebrc  -  Development  of  rlectiie 

.uoekholdcrs.  all  the  security  hold-  'o  ure.  ,md  has  now  been  largely  edge  of  the  process  and  quality.  D  nAMcr  in  Xb'tll.i  Omniv  will  be; 

er.  w  ho  have  not  sent  in  their  as-  a'  cepted  ns  essential  for  better- ; ''p  "o'  lo.sing  hi.;  .ipprceiati.in  of  ibe  ip,,  Pfoviiiic.il  t;o\eriy  I 

■-enis  are  urged  bv  the  Reorganiz.a  .■;  a'lp  papers,  relati\-e  tttliie  of  material,;,  filire  i  „,,  ...  Xiiei  .i-ii  I 


Abitibi  Region 


‘cnis  are  urged  hv  the  Reorganiz.a  -'  a 'Ip  papers. 


rPlatuf  tttliie 


tion  managers  to  do  so  prior  to  Oe 


’‘I.'iiiV  different  ile.Jign.s  tor  ini-  treaiineiu,  and  of  then  ih.i racteri.';;- 


rober  21.  the  date  set  for  eourt  hear-  iivne.]  .slices  have  bc.’ii  dcxeloiic.l  H.:;-i  gencially' 
ing  on  confirmation  of  the  Plan  to  The;  e  ar.i  haolcall.v  of  two  i.vpois.  In  'he  Iti.si 
a.sstirc  the  success  of  the  rcorgani-  "Pc  iicing  the  nozzlc-typc  :  lice,  and  bo  papermnk 
zation  oilier  the  icrtiial  wtill  .slice.  In  appeared.  Mer 


Quebec.--  Development  of  rlectiie 
power  ill  .\b!t.llu  ''oiinlv  will  lie 
.studied  b.''  Htf  Proviiii'-’H  'J.neru 
ment.  nccorilin-g  to  Ibui  .\.lclard 
(Jodboiit. 

In  tin  interview  hef.'*.  following 
his  retiii'u  from  a  tour  of  northern 


Jamaica  Public  Service 

August  Net  Off  Slightly 


TIk;  r  nre  basically  of  i\(o  lypas.  iR  ibe  last  iwcnty  'ears  tho  “no*  ,  .  ^  '’A 

'»nn  hrin;?  the  ii022le-typr'  ;  Ik-c.  and  bo"  papermaker  has  prarUrally  dis-  rettirn  from  a 
‘O'*'  oMirr  tlie  \ertiral  wull  .^^lirr.  In  appeared.  Men  .-ire  r^ayins  .'it  their  QR’^ben  dirtrieis  the  I  remiei  f^Hia 

boih.  more  acLMjrafo  ad.iiDtinenf  .Mb?,  and  hesitate  to  move  due  tri  of  the  rivers  in  Ahitihi  will 

the  maehine  ha.-  born  the  the  danger  of  pcrnianeni  uueniploy-  be  undertaken,  so  that  powei  dam?; 

■HPi.  and  :i  riefinitc  iiuproirmeni  in  ment.  Promot ionis  lake  place  within  erci'tcii  in  places  where 

ihi:-  respect  has  been  accompliblicd.  the  01  ganiznlion.  The  work  of  the  P"'  "ff''’'  ogriculHirc  h\ 

There  is  insuffi'leni  time  to  .li  -  indiiidual  is  hccoming  more  ;ind  fBio'ling  fertile  bind, 

fit-:  the  mtin.v  iini>roi  emeni.,  ..f  ruc  more  specialized,  and  'nis  scope  is  - — - - 


,  ,  .fit-:  the  mtin.v  iini>roi  emeiit.,  .,f  r;ic  more  specialized,  and  'nis  sro,,, 

.Ifiinaica  Public  Service.  Ud.  re-  I, .  .,  -p),,,,,.  ii...  getting  more  and  more  liniilcd.  Fttnllak  Flaetrir’^  Ra'*Ulo«r 

porbs  net  income  for  month  of  An- '  i,„,  „  C^ngllSh  tlectric  S  Oa.KIOg 

-  iii.i'ior;--.  la'uum  e-miroi.  aini-fric.  i.3si>onsii.iiiij’  l  or  Quiiiity  Up  lOO^/f  From  Last  Ycnr 

$1.0. "'.>1*  in  the  like  period  a  1  t kk,  UpfirinErs.  find  many  nthor.'.  ’IIio  responsibility  inr  qualify  has  _ - 

operating  revenues  totalled  $3.I.|13|  I'l-.ibiibl  y  the  ino.sl  ilil|)oil.'llil  .I.-  been  shiflcl  t'l  :i  .cry  larg.'  eMeni  Foronlo  Bureau  Tha  Financial  Tiiufi 

against  $84,007.  while  gross  r|,,|iiiir-ni  on  press  ;eciion  if  'o  Hi'  coiiirol  .staff.  The  prodii.tion  Toronto.  Kuglish  lyccir'c  '■>  of 

’  illic  pa|..  r  machine  i  .  Ho  iicii..;;  fa. 'tor  i:;  ab  ..  tied  in  vnrv  closely  I  i  ’i|  j.s  rep.irleil  officiallv,  ! 

again.sl  S.8,,4B.  i  pr.-  -  mil.  Tiii.'.  like  Hu  tirlioi,  null  .|iialit,>,  becau.s..  pm.lu.l  io;i  i:,!],;,.,  i,,..  ,,r  ,ii  ders  aboiiMiin' ;  i 

l  or  I.  moiiHis  ende.l  Aug  .J  '.D-  c,,iil  l  ibut.'.l  gr.atly  .  ,  .-.ffe.-,,  .)  .brc.ily  b-.  iiiiifoi  iiiily  I'f  biubci'  lliaii  at  An  -  ::i  I3::3.  Tbe  . 

5  168  I  '  l•^HH■ll,u.k.U'..  Mill  ,  i  la  iruc  Hull  Hic  pmelb- ,  1  opera- :  ami  imuilh- | 

7m  inmnn  '  l.r<’S.';c s  a  1 ''  HOW’  b.'„c^  „i|l'i  M  II  .Oi.liols  pn.du.'li  .I.jmi  Hil.s;,,.  ,,.„o  cxceede.l  ' 


English  Electric’s  Backlog 
Up  100^  T  From  Last  Ycnr  i 


Toronto  Bureau  Tho  Financial  Timet 

T  oronto.  l'n:;ns!i  ITi'ciri*’  * 


A  man's  first  pipe* 
of  Piccaidilly  is 
cj  revelation  of  what  a 
pipe  and  a  really  good 
tobacco  ban  mean  in  a 
man's  life.  For  Picca¬ 
dilly  is  a  true  "Lond'on 
Mixture",  a  blend  of  the 
■world's  finest  tobaccos 
developed  to  suit  the 
sophisticated  tastes  of 
West-End  clubmen,  the 
most  discriminating 
pipe-smokers  on  carlii. 


fp, 


net  income  S2fD,n.;  at^ainst  $-l.i.-|  Tho.^o  not  only  rodiicr  lai^-clv  hiroui:!!  int'ciiaiiicii !  fac- 

;  iiifii.iiirp  conirnt  to  a  ;:rratc.  loi.s. 

thin  ibc'  siimln  pusses  wTiicIi  Two  u  rjtK:ir*.s.st's  in  our  pr(\s(mt 


-Quarl*rl.'  !r*  —  Intartm 

• — After  c'^nslderms  aluck  •phU 


Expect  Steady  Earnings  For 

International  Milling  Co. 

'Toronto*  Report  of  liileriKii  Du¬ 
al  .Milling  i'o.  for  Hie  li.scal  i.ii 
ended  Aug.  .31.  due  in  Octo!).  i  .. 
early  November,  probably  will  .-bin. 
fw;  good  or  betl.  r  earnings  Hu.ii  i  . 
the  l'J38-3!i  pf’i’ioil.  I’’.  .\.  . 

president,  inlii'-e;. 

The  I  'anadi.iii  ub  i.)  n  \  ,  l.’r.;.  . 

Hnod  Mill  ,  l.rd,  hOMCxpr  i-  .  .ci: 

er)  Irt  r  lioM  ZAmr  M  tc,  I  In.  ci;  r.i., 

I  thru  in  the  prior  yiar. 


reduce  fell  c.isi.  ami 


.ui'.c  .s'lini  I' r I  s,v.-;teTii  ;irc  aiiparciii,  'The  first  is  ih('| 


lack  of  d iiersil .1  jd'  tr.iiiiing  id'  oiii’ 


-pm  .'  w  liicii  I"'  "  '  U'C  tid-iiuill  iip.'i-;.  .  rs.  They  aic  iieiihci 

diliDii  Ilf  cxH'.i  di'j.'i'.s.  'Tlii.s  rcsiill.;  b’.'i I'.iiiic  Hioi'.mglily  ilic  liimlamcii 
I, I  |■||)|l|^l  iiii’i'casc  (if  piim1ucHo:i  labs  tiiid  l•'^■llui(■al  btick -tl’i.Uliil  ol "J 
iiid  1.  wi'i'  cotet--  iiiiikiiig  liipiT.  iiiii'  .'III'  Hic.i  prcji;ii-( 

,  . In  es  for  promoliou.  Sec-  ,"  “*  Te'iuire  _ 

luiproui.i'.'l'  In  ''iiidly.  Hiel.P  hiii<’alc,.iilrol  tiicn  m  |io ,  "'‘"I-  • 

lliii.rovetii'l"-  ih  drying  arc  wd  1  i  a  re  .  as.siiiiiin'g  mor.'  rcspoiisil.:  I  ll  y  '  '■''’"I’""'"' • 
Worlhv  <d  iiol''-  \aiioU  .■.v.sleiti.  for  qil.ilil.r  an. I,  in  s.iiiii'  cxtciil.  pro-'  j  ‘ 

haw  i.een  ll'■•i,^J"ed  tor  Hi.  r.  inova  I  i  .|i|ct  Imi.  I,..',  |  .I'ldai'i'i' I  know  I  SH.VH  HO 

ol  •.ai.iiur  .  "i'l'  ■'  rc  iiliiiig  in.  r.  ,1.  ilge  of  papcrmalrug.  "l><  l  al  ...as  in 

11  pi  .■d'l' i  I"''  I  ■■''■"lem  izf  r  fer  i.i.  V.lni  i-;  Hir  future  ireiu)'  There  .’rf.neriet;  ip  iic 
I'CI  I  Huatic'P  be-),  from  wa:ln  \H  |  .v  linl?  rr;i.-r.n  to  believe  Ihal  there  jende'iSeple.nber 


sliipiiii'iil.s  each  iiionlli.  'The  I’c.sull 
is  that  iin'illed  ordcr.s  a'  preseni 
•ere  said  lo  bi'  probably  liigliet’ ; 
Hiiiii  ill  iiiiy  previous  dale  in  Hie  | 
coiiipaiij's  bislory. 

.\binii  75';  Ilf  Hi.'  oiilei'.s  oiiliami 
are  .iu.'  to  wtir  effoi'T;  being  put 
foi'Hi  by  ilii>  eoiiinaiiy's  cust.um’f.s 
who  require  ii.ldition;il  iiiotors, 

I  I’ll  Hi  foriiiers  ami  swileli  .gear, 


s\in\u  fMiiins 

^  |■!ll  toiiQ  ill  (  .nnol.r.s  ion 

fin^rir^;  In  f'*q!*  v'T-rk  i'ti^iT 

Sf'DI G'lnb'^r  7  '  h^M^  n  |i}«n  ip 


Piccadilly 

LONDON 

SMOKING  MIXTURE 


po'jrs  ha'e,  been  inc.lalled  in  manyiwiiH  be  rnuch  ciumre  in  the  tctideni'y  rreare  in  rcceiptfi  '>f  i-.Ym  ;.ue 
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NATIONAL  INCOME 
IS  EXPECTED  TOj 
CONTINUE  GROWTH 


Trade  and  the  National  Interest 


Bond  Market 


Total  for  1939  Estimated  at 

Highest  Uvel  in  Ten  j  Demand  For  the  Better  I san,rthln«  is  happcnln.^  today.  In  (-.mada.  In  tho  mutter  of'  Vision  Post-War  Chaos  in  Themselves  For  Losses 

Years  I  Provincials  and  Corpor*  Japanese  trade.  They  are  buying  war  materials  In  this  country,  aiui,  while  Areas  Under  Subjection  of  Recent  Years 

_ _  I  .•  p.  .  condemn  this  war  In  China,  we  I’anadlans  are  hoIplnK  them  to  con-  _  _ 

<r-n  auons  rirsc  war  i-oan  tinuo  that  war  by  purchasing  Jupaneso  goods,  and  thereby  heliitn;'  that:  i  .. 

1940  TO  BE  HIGHER  At  Highest  Mark  in  Soma  nation  to  carry  on.  if  we,  that  Is  the  public  In  general,  refused  t,,  ^uy  j  GOLD  FOR  5th  COLUMN  BUILDING  DISCOURAGED 

-  I  Months  anything  made  In  Japan  they  would  be  deprived  of  tho  means  of  paying  for  '  — - 

Marhod  Ilntiirn  in  Manufactur.  ^ulfrlals.  tho  .sale  whieh  many  men  and  tho  press  urge  the!  New  York.  An  inflationary  situa-  .Special  Correspondence 

.  **  J  •  •  I  '  government  to  atop.  Hut  why  wait  for  the  government  to  act  tend  there  tlon  matching  that  which  confronted  Ottawa.  —  The  flood  of  protost.s 

ing,  Forestry  and  Mining  Pro-  the  nast  week  the  high-  tf^vernment  never  does  act  until  siiTlciently  Germany  after  the  last  war  us  being  which  followoil  the  decision  of  the 

duction  _  Hisher  Prices  a  emdo  bond  market  has  been  general-  P*'0‘Jed)  when  we  can  all  do  our  part  without  waiting.  created  in  nations  conquered  by  the  Wartime  Prices  and  Tr.ade  liourd  to 

auction  riws  a  market  has^^  merchants  !  Reich  and  will  remain  as  the  mn.st  design., ted  lo- 

Factor - Labor  a  Problem  Zttpr  ’nmvlnelal  and  eomoratlon  people  are  likely  to  purchase,  it  is  up  to  us  tr,  let  the  ,  -serious  post-war  problem  American  (-niiiie.s  at  their  .lanuary  llnd  levels 

-  f  .  ,  nffarlnaq  available  dealer  know  that  Japanese  goods  are  definitely  out,  no  matter  how  eheap  ,  foreign  traders  will  face  in  Europe.  ,signp  of  ebbing.  This  is 

Toronto.  _  The  .available  national  cZlnlonhi  showed  they  may  be.  When  the  tinm  comes  that,  at  Chri.stma.s.  when  the  Inlying^ 

Income  of  Canada  wa.s  about  $4,375.-  changes  In  the  period,  although  the  merchant  will  advertl.se.  ‘  .\o  .lapanesc  goods  sold  here  and  York  Si‘  ’ 

000,000  in  103.0.  according  to  a  pro-  bonds  of  the  First  War  Ia,an  moved  "I’.  but  increa.se  h,s  business  then  we  will  know  ,  '  rite.  '  ^  ^  tune  Hoard  and  the  as.suranees  tlm. 

liminary  e.stimato  given  in  tho  cur-  to  their  best  In  some  months,  gain-  whether  the  public  morals  generally,  have  improved  since  the  day  of  oor  i  .  rpsVrvps  fronr 

rent  .Monthly  Review  of  The  Bank  j^g  ^4  of  a  point  to  100.25.  The  forefathers,  who  hanged  the  pirates,  but  encouraged  their  opera,  m„s  by  ■  ®  ;  Adminvtrator  will  give  full  and 

of  .\ov.a  Scotia.  “This  total”,  says  longgr-term  Dominion  Is.sues  were  buying  the  stolen  goods  becau.se  they  were  cheap.  theHei^h  now  is  e  re  iting  an  in- 1  ""’■'’"’o'''-  ''•'osideration  to  ain 

the  Review,  “ls  the  largest  since  stm  weak  in  spot.s,  with  the  4>4's  fbe  past  Canadians  have  done  a  lot  of  lip  service  in  many  way-s  rurrenev  and  credit  exnan- ' '"'''Hii'ics  inflicted  r 

1010  and  compares  with  the  rcvl.sed  1957  moving  M  point  lower,  but  remember  how  strongly  Oriental  immigration  was  condemned  Iianiciiliir  cases  by  ;i  rigid  adher 

e.stim.atcs  of  $4,130,000,000  in  1038  oiherwiso  changes  were  very  few  In  tho  old  days,  and  yet  it  has  been  freely  said  that  some  of  tho  prominent  gyjifjpr  Krone  or  franc  on  a  par  I"  the  ruling.  ,  (Miiplaints  lm\ . 

and  $4,160,000,000  in  1937.”  On  a  Oain.s  were  well  distributed  men,  who  openly  condemned  the  immigration,  would  wire  Ottawa,  privately,  ,  ^.j^b  ,)m  Oerm.an  mark  in  the  list  ’'ccii  almost  exclusively  from  I  a  mi 

porcentago  basis,  tho  national  Income  through  the  provincial  issues,  being  urging  that  no  obstacles  should  be  placed  in  the  way,  because  they  wanted  they  added.  '  lords  as  .laniiary  2nd  rentals  ar. 

in  1030  thiLs  showed^an  increase^  of  topped  by  that  recorded  by  tho  Sas-  cheap  labour.  A.  B.  B.  .  Advices  received  from  .abroad  tiy  placed  a.s  a  m.iximuni  and  renta 

()  '"i’over  1038  and  of  over  1937.  katchewan  5’s  of  1958,  which  moved  - - - —  -  -  . .  -  -  foreign  traders  indicate  that  Ger-  need  not  be  ral.-ed  to  that  levid 

Igyoking  ahead,  tho  Review  .states  „p  ^  point,  as  tho  province  success-  Ann  'FTkflP'K  W  A  11?  A  M  1^  A  Pnf\  'man  soldiers,  ‘‘tourists'’  and  otii-  'I'cy  have  lieen  under  it.  There  <1; 

that  “it  would  not  appear  unreason-  fully  met  Its  $3,000,000  maturity  on  IIU  v|«  \  I  Mp  111  I  iKlISI  III  IllWiI  rlrASrII  ,  cials  are  spending  special  oeniria-  "f  course  eorlain  eases  where  tli 

able  to  guess  the  national  income  October  1.  Other  gains  were  posted  111  f  tliJl  IMl-l*"  I  lllUUl  VllilTf/l  I  Juu/lULll/  I  tinn  marks,  redecmalile  fidni  iiie'cnant  would  lie  porfeelly  eonteii 

for  this  year  at  say  to  14%  by  tho  .Manitoba  4V6’3  of  1956,  the  iviAUvrirk  i  /-i  •  »«*  bank  of  the  oeeiipied  conn-  'o  allow  his  rental  to  remain  at 

more  than  in  1938.”  This  would  Brunswick  6’s  of  1960  and  the  |m|  ||M|l  |J||_||Hh  I  III  I  P I  Tllll\l\  I.AIM  nriificially  higli  the  higher  figure,  but  even  with  the 

mean  an  increase  of  $525,000,000  to  Alberta  4V4’s  of  1956,  all  of  which  ’  llivvlfllj  lllUllLiIl  |  Vl/AJAJli V I I1/I1U  Ulllll  level.  In  addition,  German  govern- !  tenant's  eonsent  the  landlord  would 

?t;25,000,000  over  last  year,  making  moved  up  a  point.  Increasing  in-  _  _  ;  ment,al  agencies  are  aeipiiring  r.awibe  liable  to  piinislinient  if  he  did 

.1  rough  total  for  1910  of  say  $4,-  tcrest  Is  felt  regarding  the  plans  of  Tkl-J  rniT  I  nwer  I _ — I-  -  materials  and  maniifaetiired  goods  not  rclneo  the  rent  and  withheld 

o.-.0.000,0()0.  tbo  province  of  Quebec,  regarding  Third  C.G.I.I.  KeporU  l^ower  bharp  Increases  In  Income  lax  with  notes,  also  redeemable  at  ihc^lnforniation  about  the  agreement. 

The  likelihood  of  such  a  substan-  ^ew-  financing  to  meet  its  October  1  Liquidating  Value  But  Receipts  smd  Yield  of  central  banks.  j  .'''neh  eases  are  undoubtedly  rare, 

tial  incroa.so  is  indicated  by  the  maturity  of  $12,000,000  and  its  forth-  Hain  In  Eaminffs  Fv<i‘«a  DiiHes  Ihirly  Stages  Painless  }  m,,  (  andbirds  Coniplain 

marked  upturn  in  manufacturing,  coming  December  1  maturity  of  $10.-  4jaui  m  u,  c-xcise  The  procedure  has  been  described  '  There  are  romplamts  from  some 

fore.slry  and  mining  priHlurtion.  It  OOO.OOO.  A  banking  accommodation  .  -  .  .  -  ^  “streamlined"  form  of  looting  i;,,icilords  that  for  years  they  tmve 

is  suggested  that  the  net  value  of  j  has  been  obtained  for  the  present.  Third  Canadian  General  Invest-  September  rustoms,  excise  and  in- :  in  whieh  shopkeepers,  agrieulnn  -  oppn  reiitin"  their  iirimertv  at  a 


1940  TO  BE  HIGHER 


Factor  —  Labor  a  Problem 


High-Grade  Issues  Gener¬ 
ally  Firm  With  Good 
Demand  For  the  Better 
Provincials  and  Corpor> 
aitions — First  War  Loan 
At  Highest  Mark  in  Some 
Months 


INFLATION  GERMS  COMPLAINTS  ARE 

lllgtory  repeats  itself.  .M.any  yonrs  a.go  piracy  was  eommou  ^d.  for  MADr'O  U/ITII  KIA7I  i  I  AD/^CIV  CDAM 
some  unaccountalilo  reason,  n  sort  of  la  m>',nec  was  attached  to  i  !n  the  iTljfsIlvIl  ff  1  1  0  llxiul  IjilllUljlj  I  Flli/lTi 

hoys  lltornluro,  which  wo  old-limors  used  to  devour  when  we  cou;.  .  seape  !  , 

tho  c.aglo  eyes  of  our  fatliers  and  mothers,  tho  pirates  were  after  old  and  CADF’CC  I  AT  I7ITDADC  1  TOC  I  A  \TI\I  AD  AC 
J0W0I.S,  and  I  remembor  tho  shock  when  I  learned  that,  in  rcahty.  they  f  111  |\y|\l|f  I*  1  I  |||*  L  A  |eULIIK|l^ 

wore  simply  common  thlovlng  stovodorcs,  looting  goods  to  lie  ojbi  to 

unscrupulou.s  dealor.s,  wlio  were  in  thl.«  way  able  to  undersell  their  more  '  ^  '  |  - — 

honest  competitors.  If  It  had  not  been  for  these  dealers  there  would  have  Foreign  Traders  in  New  York!  Say  That  They  Cannot  Recoup 


Vision  Post-War  Chaos  in 
Areas  Under  Subjection 

GOLD  FOR  5th  COLUMN 

New  York.--  An  inflationary  situa- 


day  Times.  Having  siphoned  most 


Themselves  For  Losses 
of  Recent  Years 

BUILDING  DISCOURAGED 

Special  Correspondence 

Ottawa.  —  The  flood  of  protost.s 


due  to  two  causes,  the  powers  of 
Iiersiiasion  reposed  in  the  War 
lime  Board  and  the  as.suranees  tlia* 
have  been  given  that  the  Kental.-- 
Adniin'i-tralor  will  give  full  and 


A  Home  that 
Savings  Built 

Savings  or*  not  |usl  money  , . . 
they  ore  houses,  forms,  travel, 
enjoyment  of  life.  Money  Is  only 
the  means  to  on  end.  The  owner 
of  this  home  used  the  facilities  of 
the  Canada  Permanent  to  accum¬ 
ulate  the  money  with  which  to 
build)  and  his  savings  paid  for  it 
over  a  period  of  time.  Thousands 
ore  doing  the  some.  Canada 
Permanent  Is  ready  to  help  you 
also  to  SAVE  and  BUILD.  Its  faith 
In  the  future  of  Canada  has 
remained  unswerving  since  18SS. 


IPESTMENT  TRUST  OTTAWA  PLEASED 
INCOME  HIGHER!  COLLECTIONS  GAIN 


guilder,  krone  or  franc  on  a  par  ^"''c  I"  i'>c  ruling.  (  o.niplaints  lia\  1 
with  tho  Gorman  mark  in  tho  last  ‘il"'""'  exclusively  from  lami 

post-war  period,  tliey  added.  a.s  .laniiary  2nd  rentals  ir. 

Advices  received  from  tiliroad  tiv  placed  a.s  a  niiixiniuni  and  renta 
foreign  traders  indicate  that  Ger-  "eed  not  bo  rai.-^ed  tbiil  level 

man  soldiers,  '‘tourists'’  and  oifi-  il'ey  have  been  under  it.  There  a; 
cials  iiro  spending  special  oertip;i-  "f  course  eerlaiu  eases  whore  tli 


Third  C.G.I.T.  Report*  Lower  j  Sharp  Increases  In  Income  Tax 


Liquidating  Value  But 
Gain  In  Elamings 


Third  Canadian  General  Invest- 


iimnufaeturing  output  may  well  he  (ke  province  Is  expected  to  enter  Trust  Ltd.,  reports  substan- 

.1,-;  much  a.s  2n<^;^  greater  than  in  10.39  1  market  some  time  prior  to  l)e-  ,  ,  .  ’  .  ’  .  .pn 

;in(i  it  is  puinlori  nxu  thnt  tho  forosf  ^  t.  probably  on  a  basis  of  Increaso  in  not  income  fir  tho 


•  inH  if  io  T^i»rn#nri  th«it  thnff.rnvf  .  ,  *  u  ui  '  *  u  •  r  jncrcaso  ill  DOt  income  for  tho ;  substantial  jrain  ovor  Sf'ptombor ,  * _ _  ^  ‘  »  „  , '  ■  ' 

.jnd  H  IS  pfonton  out  tn.n  tno  nn osi  ^  probably  on  a  basis  of  ,  '  awaro  nf  what  is  lakin;;  Tilaoo.  Nfu 

and  mining  indiistrie.^i  are  operatin.g  |  than  i'r,  judging  from  the  fir.st  half  of  1040  compared  with  tho  |  9.  The  total  reported  by  lion.  G.  untj]  (Pf,  inflationary  cycle  get> 

1  lopo  to  capacity,  Tho  const ruct ion  ;  r,n  outstanding  Issues,  and  in  came  period  nf  1939.  The  increase  i  Gibson,  revenue  minister,  amounted  well  under  wa>  and  tangible  gomD 

trades  have  also  been  stimulated  and  1  -,111011111  .sufficient  to  cover  nia- ^  „f  approximately  18%  is  before!’"  $50,051,688,  an  increas."  of  $16.-!  begin  to  ^ikyroeket  in  terms  of  ilie 


1/1  in  Tf /I  I  uunuLii/  I  tinn  niiirks.  redecmalile  from  ilie  ’cnant  would  tie  porfeelly  conten 

____________  biink  of  tile  oeeiipied  conn-  ’o  allow  liis  rental  to  remain  tit  _ _ , 

rflllFrTlONS  hAiN  ;>>"  I'igber  figure,  but  even  with  the  ,  aeenmntodat ion '  to,- '  I'.eir  w ork 

Vl/AJlJliVlI  VI1U  Ulllll  level.  In  addition,  (.erman  govern- !  tenant  s  consent  the  landlord  would  .  simil  irlv 

-  ,  mental  a  geneies  are  acquiring  r.a  w  I  be  liable  to  niini.sliment  if  '’e  didi,,,^  government,  ‘of  course,  pro- 

.  —  materials  and  manufartured  goods  not  reduce  the  rent  and  wttlilield  ,  •„  r 

>harp  Increases  In  Income  Tax  wit'h  note,s.  also  redeemable  at  the  Jnformation  about  the  agreement  '  l’'"iMng  foi  the  soldiers,  mr- 
«  •  .  •  V*  It  ^  1  .  ,  '  lurn  fir  saihirs.  hut  small  husi- 

Receipts  and  Yield  of  cential  banks^  ,  ,  I  b-iHi  eases  are  undoubtedly  rare.  gravitate  towards  these 

Excise  Duties  .faces  I  aiiiless  |  Bl,j  (.audlnrds  (  nniplain  .growing  centres  ami  housing  he 

_  fiif  procedure  has  been  described:  There  ;i,re  complaints  from  some '  conies  congested.  It  is  believed  that 

,  as  a  “streamlined  form  oi  looting  piudlords  that  for  years  they  hfivelthe  government  may  have  to  take 
September  customs,  exci.-e  and  in-  ;  in  which  shopkeepers,  agriculnir-  renting  their  iiroporly  tit  a  in  hand  the  ronsiruciion  of  dwell- 

ome  fax  collections  show  a,  very  j  other  suppliers  in  the  con  ,vhen  they  have  now  inc.s  in  a  few  of  the.se  centres.  In- 

ubstantial  gain  over  Sciuember  opportunity  of  reimbursing  dvidiial  initiative  may  be  eotinted 

'I'to  The  total  renorted  hv  lion  (’  (5  ^  Place.  .  ot  ,  pp,,, selves  with  the  influx  nf  war  on  In  provide  some  of  the  needed 


vide  aeeomniodal ion  for  t'leirwork 
men  tind  their  ftiniilies;  similarly 
the  government,  of  rour.=e.  pro¬ 
vides  housing  for  the  soldiers,  air¬ 
men  or  sailors,  hut  small  tiiisi- 
nessr-  grtivitate  towards  these 
growing  (tenires  ami  housing  he 


.substantial  gain  over  September  '  .  T' 

'  I  aware  of  what  is  taking  place.  Nm 

1!i."9.  The  total  reported  by  lion.  <’.G.  until  the  inflationar.v  evele  get> 


Ilie  vi'ar  has  been  one  of  good  crops  !  ( 


national  rurrenev  will  the  average 


wdikers  they  are  prevented  from  '  eonstrueiinn.  * 

do  ng  it  The  order,  however,  is _ 

very  simple  and  will  ho  adhered  to  I  . 


Active  Bond  Changes 


u.  I  ||„|||.  4’anarla  f)rt.  B  ()rt.  2  (’hang»» 

emenis  I  ,,f  Can.  .'  tt  in.a  7)  10.17:.  unci- 

.V.  etc.  '  13  108  .in  108  .iO  unch. 

„jypn  I  *'•  lO.i  2->  lO.i  2->  unch. 

4'2  4«  10.9. .'0  lOSI.iO  ur.Vi. 

^t  these  I  1I4  i2  100  21  10000  f  .2. 

its  the*  ’*2  ’.0  107  00  107  00  unch- 


if  the  armed  force.s.  ] 

Hislier  I’rices  \  I’acfor  | 
In  part,  tlie  prospective  rise  in  the! 


WcstPin  t'smrt-i  io  nf  a  tvnenew'to  nn"  Other  seriirilies  an  estimatoa  :  •  •  I',  . .  ,  ,  I'raeiirany  rnp  entire  i  ontinent  oi 


Insufficient 


1'2-'7  107  2)  107  .'O 

•t'V  .18  108  21  108  21 

t'  ..  .19  mri  on  lo.i  oo 


soiirees  has  been  formed  to  hold  in- ! 
terests  in  rompanies  which  produce  | 


nno  This  indicates  an  excess  of  ....  n ;  pnid  reserves  whatever  and  depend- !  in  isonie  loealities,  partieu- 

niaket  value  over  ‘book  value  of  I  J  ‘  i  enf  upon  the  rniied  States  for  loans  I  larly  small  centres,  where  large  in- 

$61  487  Sir  Henrv  Dravton  nresi- 1 vis.6i-,  an  inere.ise  of  with  whieh  to  finance  purchases  i  diistries  have  been  built  or  whore 


,  ,111  111.  1.  .inr.  di  wirn  wnieii  to  tinanee  piirebases  i  ousiries  nave  oeen  mini  or  wiiore  iio..  I'.-.io 
here  as  well  as  in  laitin  America,  i  there  has  been  a  large  influx  of  j  2-.IH 

September  30,  to--  Foreign  trader^  who  went  fliroiigh  '  military  forces  presents  a  problem,  j  xp^Brunswiik 


present,  however,  it  does  not  appear 


. ;  against  such  assets  provision  is  made  compaie 

P  i  whereby  holders  can  convert  into  j  I”  Dominion 


Bureau  of  Statistins 
Canadian  eonimon 


likelv  that  more  than  one-third  of;,.  •  ,  '  '  index  of  05  Canadian 

.,.p  «„  V  ,„rlbu,ahlp  to:  5 

pan=loi  andpoa.,lblolr.iinBpron»;  Chapp.a  in  portfolio  r 
May.  t  IS  cm  te  piobably  that  a  gc^od  ‘  !  a  net  profit  of  $2,230  durii 

two-fh.rds  of  the  expansion  in  the  corporation  bond  market  the  riod.  This  amount,  togf 

money  menme  uf  c  anada  will  repre-  ...  in  Hp.  It- bio  ir 


lal  net  revenue  amounted  to  $358,- ^  the  last  post-wav  period  recall  that  In  the  ease  of  industries,  the  com- 1  askatfh.  wan  .i-:8, 
067.346  as  against  $247,912,399,  col-  time  without  enthusiasm  and  fore-  panie.s  enneerned  will  likely  ppo- 

leeled  in  the  corresponding  period  :  see  a  much  more  difficult  era  after: -  - —  — -  .  _  K.iik  and  siranishlp.s 

last  year,  the  minister  said  in  a  |  thi.®  -war,  regardless  of  whieh  sidoj,,,,.. 


108  .-.O  108  28 

.■■fi  00  .8.8,  to 

fit  •0  6.8  .80 

i;o  ino  :o  10000 
i,  .  80.00  7.1  no 

!  I  on  !  0  .80 


two-thirds  of  the  expansion  in  the  ,  ,  ..  k  ^  ‘ 7’  P’’"  77  excise  ^-^nlleetions.  .$214.41.5.090,  an  j  end-day  trade  with  England,  will  be 

ninnev  income  „f  C  anada  will  repre-  In  the  corporation  bond  market  the  ,  nod.  This  amount,  together  with  j;;;,.-, 20.522.  c'listoms-ex- 1  concentrated  in  c  omparatively  few  materials  but  most  of  tL  funds  n<-ii  Phono  .8-57 .  xi07  00 

sent  a  rise  in  the  national  nroducGon  remained  in  de- |  $7,818  reaiDed  from  investments  p,  p^pjail  were:  (  us- '  line.s  Only  absolute  es.sentials  in  pping  senV  out  frnn7the^Refch  are  P«r"  5-fiO  lOfi  on 

and  mand,  but  offerings  were  scarce  and  ,  previously  written  off.  was  added  duties.  $61,874,262.  an  increase  i  foodstuffs,  building  supplies  and  [o  Pav  ^o  fifth 

The  Review  indicates  that  there  is  “P  f''a<'t'onalIy  over  the  ;  to  capital,  surplus  distribiitab’.e  ne-  Lf  $is,205,137;  excise  faxes.  $100.- I  machinery,  they  feel,  will  make  up  ^  activities  of  ^her  agents  in  I""-''.  ”yci.o  o-ti  74  .80 

riie  hovioM  indicates  hat  there  is  Dealers  reported  that  only  count,  bringing  this  to  $752,020.  SSS  387  an  increase  of  $4'’ .505  285;  I  Ih®  European  order  list.  7  '7']  ^  MvL.  Queber  4  ..a  .  17. .80 

still  room  for  eonstcleiable  expansion  i.,  .von,,  I  irnibiona-a  ho-iw  hnvin.-  in  chic  neutral  nations,  partleularly  in  .  hawinigan  4' j-70  .  I07.£0 

in  the  national  pnicliieticin  of  Canada  ?,  7  ,1^  ,  n-Joro  fnr  hiooko  of  excise  duties.  ..  l.,3.')0,i  < .  an  I ‘  /  nreseiit  "is  eoneentratecl  I^'tin  America  and  in  this  country,  iiiclusirtal.s 

Mm.  spence  syndicate  tei^^'r,rn^„^;‘’^i^va7r'‘pu^: 

offer.  p.e.l  Bond  i..ue  ..8.5=.  i.7.Sb7p»r'’bf'77c;:rbU  r- . rT.?; 

00<.,»W  1,0  ronehbd  ,n  b,  “thy  Ob  Y“k  IrS.  -  !  -  I  I-"'-.,  wL„ovbr.  r».'S  t TKl:  'Si  S 

m’Lr''‘rt  points  Clut  "mver ‘‘that  7“'^  syndic^ate  SMAF  I  f  flAN.S  ARF  fiold  Finances  Fiffli  Ccilunin  Ld  other  busine.ss  houses  8vhich  |  cint'.Vo*'  ''  “.'s  %’ 

the  otolilem  of  w-irtime  economies  is  I  ‘''‘-‘^1®  of  Spence  &  (  o.  and  including  Mc'-  |jlf|ALL  LUAllU  nALl  ,Tust  how  much  gold  Germany  has  exist  there  in  affluence  despite  the  I  7“''“ 

in  l-iron  me-isure  one  of  meetin"^®*^  .Minnesota  and  Ontario  6's  of  Deod.  \  oung,  ^'eir  &  (  o.,  and  .  — —  -  — /in  *?  ii  s  'taken  from  the  countries  she  haslfact  that  there  is  no  visible  reason  1 

sborf-i“es  an  I  nntential  shortages  o'?  ”  ^'j  FF  A  TfIRF  OF  N  H  A  i  conquered  is  a  matter  of  eonjee- !  for  their  existence.  j  o  Quoco^n  NpVv'ork  Fund 


unch. 

103  2>  103  2')  uneb. 

Ill  7”)  1 1 1 . 7"»  unch. 

112.7*;  112  2?  f  ‘.0 

Itfi  00  11.^  00  unch. 

102. TrO  102:0  unch. 


^  week.  Dealers  reported  that  only  count,  brinpinp  this  to  $752,020. 

sii]i  room  for  oonsulornblo  expansion  ,  j  .u  u  v*  • _ j 

.  .  1  ,  <■  /.  1  odd  bonds  could  be  obtained  m  many  - -  - -  - - 

in  the  nattona  prodiie  lon  of  anada ,  C  J-  » 

and  It  suggests  that  it  -amte  pos-  L  unfilled.  The  speculative  Mdls  Spence  Syndicate 


siblo  that  an  available  national  in-  I  1 

/  o.xr.  dAA  newsprint  issues  moved  lower  during 

nTLi  f  the  eVrly  part  of  the  week,  in  sym- 

000.000  might  he  reached  in  104  on,  York  market,' 

the  basi.8  of  the  present  level  of ,  h  ...x  514  nnin.s 


inc  nasis  ot  ine  pieseni.  'c\ei  or,  losses  ranged  up  to  3»^  points  A  syndicate  headed  by  Mills, 
prices.  It  points  out,  however,  that  jjj  Brown  5*4 ‘s  of  1946  Spence  &  Co.  and  Including  Mc- 

Uie  iifolilcm  ot  wartime  cconomic.s  IS  I  .Minnesota  and  Ontario  6's  of  i  Deod.  Young,  Weir  &  Co.,  and  Bell. 
IP.  largo  measure  one  7  1950  shared  losses  of  this  size,  while  Goulnlock  &  Co.  is  offering  an  Is- I 

shortages  an  I  Consolidated  Paper  51,^'s  of  1961  Icxst  !  sue  of  $750,000  of  Prince  Edward 


partielar  re.sourr  e.s  .  ^  he  ^’I’mt’^  I  1  point  and  Abitibi  5's  of  1953  (free  |  Island  4%  domestic-pay  bonds, 

1-  fUot  tliAfA  l£.  cl/lllArt  lfi_  *  .  - _ _ _ 


Offers  P.E.I.  Bond  Issue  j  $17,452. 

syndicate  headed  by  CM  A I  I  lOANC  ADP 

cc  &  Co.  and  including  Me-  ijlTIAljl/  liVrAliU  AALi 

.  Young,  Weir  &  Co.,  and  Bell. 

nlock  &  Co.  is  offering  an  Is- i  TP  A  TflDr  AC  M  lI  A 
of  $750,000  of  Prince  Edward  f  Ll/1 1  UAu  VL  !*•  fl*  /*• 


j  ax’erage  exporter  of  peacetime  goods 
I  derives  no  benefit  rv'halever. 

Gold  Finances  Fifth  Colunin 


X107.00  X  10.8  .80  -(-I 

lOfi  00  lOfi  00  unci. 

104. T’O  104  -"iB  un<*c 

!7.0<)  Bfi  50  -f  ..  I* 


107. CO  106. .^0  +l  fM 


ti3  00  102  " 

16  .'0  0  no 

.  8  00  8.n'i 

J3  00  2  '  • 

f-Ml  frot'  Ir 


i.8  tliat  there  is  so  much  skilled  la- 
liotir.  so  much  plant  capacity,  and  so 


bonds)  lost  a  point.  made  up  of  $250,000  5-.vear  4’s  non- i  .  ,  „ 

Gains  anion.g  t'he  higher  grade  rallahle,  dated  Oetoher  15,  1040.  and  ;  Mousing  Act  and  Home 


much  itidustrial  toeliniiiue  that  |  p^ndj^  included  a  1(4  point  increase  |  due  October  15.  1945.  priced  at  100 
lie  fairly  readilytnrned  over  to  meet  'fpiephorne  5‘s  of  1957,  and  to  yield  4.00%  and  $500,000  in  10-!  '  , 

the  needs  n:  tlie  v  ar  effni  t.  The  tm-  ^  j  point  gain  for  Shawinigan  444‘s  year  4's  dated  October  15.  1940,  due  I  Increase  ^ 

mediate  supi.ly  of  such  resoiirees  of ;  clatineau  334 ‘s  of  1969,  October  1,5,  1950,  rallahle  at  100 1  - 

Ih^Yoch ’"la^hor^'anO  '  interest  on  and  after  October  ,  During  .'September,  approval  wius 

though  othei  t  PCS  of  laboi  and  ,  ,5  99  99  yield  1  (,.^.9  p,  349  loans  under  the  Na- i 

equipment  may  he  unemployed  or  ,t..„  ,0-1  th  pained  4  tor/  i  7,  ,  V.  !  man.',,  mmii  me  .xa 

i.tiiivAri  binitb  4V4  s  call  gainoa  i  tlonal  Jlouising  Act;  the  number  of 

onl^  iinrtl^  utilizort.  iz  _  •  ,  ...  >  •  •  .  '  i.  •  r*  j 

72  a  poiut.  In  the  preliminary  circular  it  is  housing  units  financed  was  Jf2,; 

Dahor  .Shorfage  Feared  stated  that  these  bonds  are  to  he  and  the  volume  of  loans  was  $1,-1 

Already,  one  hears  of  individual  ;  3carborO  Township  Redeems  issued  entirely  for  the  funding  of  102,487.  I 

instances  of  .shortages  of  chilled  ;  a.  nf  1  QdO  debt  originally  Incurred  j  Featuring  the  month’s  operations! 

labor.  It  is  also  known  that  one  of  | O*  13*tU  l/eucniurc»  capital  purposes  and  will  not  i  was  the  Increase  in  number  of  new  ! 

the  Government’s  biggest  tasks  is  to  - - - -  ,  increase  the  indebtedness  of  the  pro- 1  applications  received,  which,  despite! 

place  the  orders  for  all  the  mate-  Toronto.  -The  Township  7  bear-  vince.  It  is  understood  that  the  the  lateness  of  the  building  season,  | 
rials  and  equipment  needed  for  the  i i®  notifying  holders  of  deben-  offering  is  meeting  with  a  satisfae- '  advanced  to  413  against  381  in  Au- j 


Improvement  Loan  Show 
Increase 


During  .''Cptember,  approval  was 


LIKES 


equipment  may  lie  unemployed  or 
onl.v  partly  utilized. 

Dahor  .Shorfage  Feared 


rials  and  equipment  needed  for  the  I  notifying  holders  of  deben-  offering  is  meeting  with  a  satisfae 

8var.  A  tremendous  amount  of  or- dated  .Ian.  1,  194ji,  and  ma-  jQj.y  reception. 

ganizntion  and  planning  is  required  from  1941  to  1945.  thiit  these  - - 


to  turn  over  normallv  peacetime  in-  redeemed  at  face  value  on  wt  q  A» 

dtistries  to  wartime  pursuits  while  in  I  Df>c.  1.5.  1940.  with  accrued  inter-  U.3.  UOld  imports  At 

addition  certain  new  productive  ^^7  ff’,. '''*7 , 16^  VaLdKn  Highest  Level  in  Months 


I  af  •thJtatf':!;^:;;:'"^  tU'  VaLJian  Highest  Level  m  Months  or  117  .7,ai  of  372  units  apprised 


;  ,"ust.  This  was  also  an  increase  nf 

- -  14  over  the  number  of  new  appH- 

s  At  cations  siihmitted  to  the  Depart- 

I  ment  in  September,  l!i30 

:I  in  Months  or  the  total  ot  372  units  approved 
in  .September,  1010,  aiqiroximately 
Gold  imports  one-third  were  financed  by  loans  of 


DOMINION 

LINOLEUM 


the  war  eontinue.s.  1  a  4 

This  is  not  to  say  that  our  nalio-nal  i  nicnt  i 
production  will  soon  reach  its  upper  I  R’S: 
limit.  Additional  capital  equipment  I  1930, 
is  being  made  and  imported.  Skilled  Board, 
labor  is  being  drawn  away  from  non- 
essential  oeeupalions  and  new  work- 
ers  are  being  trained.  While  many  Desji 


of  a  plan  of  refunding,  readjust- 


•  mt io-mF  oicnt  and  reorganization  dated  Dec.  i  Mnnie  Improvement  Doan.s  ro- 

itTupneril.  R’SO.  and  confirmed  on  Dee.  22.  f ''‘'7  '<•  department  in  Sep- 

I  1039  by  the  Ontario  .Municipal  Argentina  with  $  1,< 46,- !  teniber  nnmhered  2.81 1 ,  and  amount- 


FITY  OF  LA(  HI->K  1U'.S. 

Desjardins.  Couture.  Ine.,  was 


of  the  remaining  uaemiiloyed  and  |  awarded  an  issue  of  $34,000  City  of 
m.ony  of  the  women  wlio  may  he  I  Dachine  Roman  Catholic  School 
drawn  into  the  lalior  market  have  j  bonds,  bearing  interest  at  4V2'T)  and 
not  the  rapacities  to  Itceome  skilled  ‘  maturing  serially  from  I  to  10  years.  | 
indiist  11:11  workers,  tliey  may  find  |  The  issue  has  been  sold  by  private 
jobs  of  ;i  less  exacting  character  j  sale,  in  one  block,  at  a  prii’C  of  $100. 

whieli  in  turn  may  release  lietter  - - - 

qualified  workers  for  training  and  ]  using  less  steel  for  peacetime 
employment  in  more  vital  activities. 


067.  Silver  imports  fell  to  $1,023.- ;  ed  to  $1,008,838.  As  compared  wit’h 
495.  compared  with  $2,082,754  in  the  '  August  this  was  an  in(  ie:ise  of  ap- 
preceding  week.  Major  imports  were  proximately  3%  in  voliiaie  of  loans 
$597,792  from  Mexico  and  $202,522  . and  an  increase  of  O',  in  number 
from  Peru.  ;  of  loans. 

— — -J  Of  the  total  :idv;iii<e,-  in  Septem- 
n  .  .  her,  1.100.  aggregalins  $181,067  arc 

tjOtlK  i^lCOnn^S  aeeminted  for  in  Ont.n'io,  Quebec  is 

_ in  second  position  iti  volume  of 

loans,  while  .second  po.«i'ioii  In  num- 
"f  ’"aiis  is  lakcii  '>>'  British 


October  3rd,  and  comparisons  with  a  vear  ajj’ 
follow; 


rp,  .  •  ,  ,  .  1  purposes. 

lilts  IS  a,  natural  economic  process.  Review  points  out  that  this 

^ough  ,1  lett  to  it^lf  It  involves  important  bearing  on  the 

fne  ion  and  di.Riy,  In  many  ’’o®-  ucstion  of  individual  economy  and 
liects.  It  .s  being  hastened  and  a.sslst-  ^,,99,,  ^i9,i_,,  „f  econ- 

od  by  government  action  .and  >n- 1  ,,9  .  ,.„9,, (1,9,9  n,u,q,  9, ore  than 

.  leasing  ^ntral  direeti.m  is  the  ,  ,,,^^.9,.,,  ,,,9  pro..eeution  of  the 


irder  of  the  day. 


To  .Meet  Bar  ><“eds  purchases  of  steel 

The  Review  points  out  Unit  war- I |""■ar( 
tinio  demands  are  eoneenlr.iied  on  ai  euvlail  our 

portion  of  the  eeononii.’  si  1  nei tire,  |  "dH'at  would  he  ii. 
jiari ieiihirlv  on  certain  branches  of  j 

inannfaetnring  isneli  as  nielals  and  j  anything  is  ide 


war.  I’or  example,  to  reduce  our 
liurehases  of  steel  articles  is  a  real 
contribution  toward  the  war  effort, 
but  to  eurlail  our  consumption  of 
wheal  would  he  no  eoiitribuf ion  at 


If  anything  is  clear,  it  is  that  the  23 


ina.  hinerv.  ami  .  bemi.'als)  and  ,,9  1  onl.v  way  to  prevent  or  limit  the  de-  24 
mining,  foresiry  and  elecirie  power.  1 inflationary  situa-  .,9  n.  wvam 


The  lesonrce.s  uliicli  are  espe.'iallv 
iieedeil  for  ibo  u;ir  ni:iv  he  described 


tion  i.s  to  increase  the  volume  nf  at  f'«kkai 


i‘h9d  :  saving,  preferably  on  a  voluntary 


as  follows:  |ilani  eapaeily  and  indns-  ^  basis.  'I  he  more  that  saving  lakes 
liial  eqiiipiiK'ni  wliieb  can  be  used'**’"  form  nf  reduced  demands  on  the 
for  or  readily  Inrin'.l  ov.'r  lo  war  human  and  material  resources  nee^ 
imrpo.se:-; :  skilled  I.ilior,  parlieularl.v  |  war,  the  m.ire  7f®‘’’’''e  it 

111  the  metal  ,'ind  niacliinery  trades;  i  "’H  I’"  and  the  more  it  will  piovide 
and  lor.'ign  exchange  the  product  Ian  answer  lo  the  thieal  of  inflation. 

of  oni  export  indimiries,  I  .  . — 

There  are  I  wo  way,  in  w  liieh  the  j  ^ 

increasing  wiiriinio  d.'inand.s  on  IXOCOlTCl  Ol 

iliesn  resonrees  can  he  met.  One  is 

to  enlarge  lli.'ir  supply.  The  other  [  - - — 

c,  l.i  dei  lease  llie  ni'ii-essential  de- j 
mands  upon  them.  In  other  woi-ds.  t 

if  more  st.'cl  is  needed  for  arma-  I'air  t'nmpany  Amount 

mellfs,  it  can  he  obtained  by  inereas-  10  Tranaro^inenUl  Reeourr.*,  ,-.-9.9 

nig  the  production  of  steel  and  (or)  (Conv.  for  100  ali.  of  common  stock 


1940 

ir39 

$ 

$ 

1 

Montreal  .  .  . 

168.0.S8.-:7S 

1 1 8.933. 46r> 

2 

Toronto*  .... 

.  177.187.874 

120.167.“36 

3 

Winnipeg  .  .  ,  . 

80.886.246 

100,318, .t3.y 

4 

Vancouver . 

.  27.123.034 

20.9.t<>.916 

fi 

Ottawa  .  . 

.  4M64.1'’2 

2L'73.in 

a 

Hamilton . 

7.803.374 

6. .*21.404 

7 

Quebec  . 

6.2‘3,9I0 

6.1  lS,r>59 

8 

f.onrlon . 

4. "4 1. 140 

3,d18.46"> 

9 

Halifax . 

3.804.316 

2.^76.747 

in 

t’algary  . . 

8.4I9.26S 

10.691,303 

It 

Saint  John  .. 

2.627.772 

2.U'.034 

12 

Victoria  ... 

2.4‘38.''4I 

2.  T  42.387 

13 

f^egina  ... 

.  n.3  2.M-*. 

I.'>,30.8.6.*;:i 

14 

Edmonton 

.^.6  78.4  4  7 

3.24 1.  "99 

1-8 

Prantford.  . 

1.4»L3r> 

1.224.730 

16 

Kingston  . 

8"2.278 

876.360 

17 

Peterborough. 

733..30S 

713.707 

22 

Fort  William 

1.060.776 

897,619 

23 

Sherbrooke 

1.0  0.8IK 

919,1.38 

24 

Kitchener 

l.327.*0  I 

1.423.639 

2') 

Moose  Jaw 

fO  7.6  ‘4 

1.040.032 

30 

N.  Westminster 

1.07 ‘.362 

834.248 

34 

Saskatoon 

2.''47.t03 

2.436,624 

3.8 

Moncton 

L033.6“6 

!  0.-..12  I 

39 

t'hatham 

HOn.2’6 

819,42'> 

42 

Sarria 

r22.06i 

8 1 3. 1  ^0 

382 

Slid  bury 

l.’7I.*  66 

].2I«.3ft6 

.831 

Medicine  Hat 

.*>.*; '.036 

^42.746 

600 

Prief’e  Albert 

r22  2"4 

rn6.t04 

670 

Lethbridge 

738.264 

820.042 

Brandon 

.^48.02  > 

60,).  146 

31  cities 

.  .664,94  %.982 

4rj9,9r.4.:‘:)i 

f’olumhia. 

I'olal  figures  to  Hie  .  iid  of  Sep- 
teniher,  1940,  show  that  Home  Im- 
lirovemenl  I.oans  nmnbering  more 
than  lltl.OOO  and  aggregating  in  cx- 


XSK  THKASI  RV  lill  I  BIDS 

(9llawa.  -  Tenders  on  a  $40,O00,- 
000  issue  of  Dominion  of  .  anada  92- 
day  treasury  hills  will  be  received 
October  1.5  at  noon  lo  Hi.’  Hank  of 
f'anad.a  at  Oitaw.i.  I'ln'  bills  are 
being  issued  to  meet  a  rnainrily  and 
will  leave  the  amount  of  treasury 


hi'  last  sale 
i.ic  on  .Sep-  I 
III. .11(111  issue  i 
if  618%.  I 


The  experienced  hotclman  knows  the  importance  of 
floors  in  restaurants,  beverage  rooms,  lobbies  and 
other  public  rooms.  So  he  chooses  Dominion  Battle¬ 
ship  Linoleum  for  its  innate  beauty,  quiet,  case  of 
cleaning  and  foot  comfort.  It  stands  up  under  the 
heaviest  day-in  and  day-out  punishment.  Simple 
waxing  keeps  Dominion  Battleship  Linoleum  like  new: 
it  never  needs  costly  refinishing.  Comes  in  a  wide 
range  of  colours  and  effects  offering  endless  decora¬ 
tive  scope  and  backed  hy  our  5-Ycar  Guarantee  when 
laid  according  to  our  specifications.  Ideal,  too,  for 
offices  and  stores.  Write  us  for  samples  and  literature. 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY 
LIMITED  MONTREAL 


Record  of  Current  Canadian  Financing 

Corporation  Bond  Financing 


miled .  o’>  muk- 

(Conv.  for  100  Sh.  of  common  stock  per  $100  bond) 


<  ifTrrrd  by  -- 
F.  O'Henrn  4  Co.  , 


HOW  MUCH  OF  YOUR  OVERHEAD  IS  . . . 


UNDERfOOT? 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  11,  1940 


SUGAR  OUTPUT 
I  HAS  LARGE  GAIN 


!  Conducting  Costs  Survey 
I  I->umbering  in  Marilimes 


nno  L/iauL  umn  Hallfox.  N.S.  — At  a  morfinc  of 

j  the  directors  of  the  Maritime  Imm- 
_  ,  ,  '  ...  ..  I  her  nueraii.  at  Its  headquarters  at 

Production  in  First  mne  iviontns  i  Amherst,  ns.  plans  for  lumherine 


Almost  60,000,000  I.bs. 
Over  1939 


U.  S.  REALTORS  TO 
DISCUSS  QUESTION  ' 
NATIONAL  POLICY 


PLACE  OF  JAPS  IN  :  j  Business  at  Highest  Level  T  sucAR  oRTim  s.  reaiiors  to 

SAIMON  FISHERIES  i  .  HAS  LARGE  CAIN  . —  ,ir=; . . .  WSCHSS  QUESTION 

OF  B.  C.  DISCUSSED  i  Production  in  First  Nine  Months  jAmhersr"N:s'!‘pUnJ’7!^r'’rimher1n^  NATIONAL  POLICY 

_  i  the  hlehest  level  since  March  Almost  60,000,000  I.hs.  Tperatlons  for  the  year  In  New  _ 

_  .  ,  ,  r-  t-  ‘  "’hlch  was  the  20-year  _  Bninswlck  and  Nova  Scotia  were  _  - 

Proportion  of  Jap  risnermen  |  l^or  ition  under  consideration  Estimated  Convenhon  Will  Have  to  Con- 

DeclininEj  Steadily  But  Still  j  a  year  a  so  the  index,  which  -  eosts  of  pnaluetlon  In  the  widely  gjjer  Plans  in  Face  of  Rapidly 

_  ,  .  ,  _  1  •  »  nd.lusted  for  population  Jn  the  nine  four-week  periods  of  |  s<  altered  Maritime  areas  weretak  . 

Subject  ot  Complaint  |  chanae  and  seasonal  y.Triatiou,  the  present  year  endinK  September ,  an  up,  as  a  result  of  a  stirvey  which  Changinji  Conditons 

- -  -  stood  at  104.6  7,  1940.  Canada’s  ten  supar  refiner- j  the  bureau  has  but  recently  com-  - - 

r-t  t  x  nr'trrs  __ les  m.iniifacttired  620  34o.,‘>92  pounds  |  pleted  ,  ,  , 

DISCRIMINATION  CHARGF.n  a  i  C  *  L*  refined  suRar.  an  Increase  In  this  connection.  It  was  stated  URBAN  BETTERMENT 

- -  lo  Ask  rreignt  Keduction  „f  50,147.046  pounds  over  the  |  that  neRotIfltlons  have  been  opened  - - 

.Special  rorrespendenco  '"iTfrash  Salt  ShiDItieilts  I  perio<1  last  year,  according  to,  with  the  Britlish  Timber  <  ontrol  Chicago — What  men  have  learned 

Vancouver.  .lapan's  foreign  ‘•Is  K  •  *  [  Pouilnion  Bureau  of  Statistics,  j  Board  with  the  ob.leci  in  view  of  re-  in  the  past  year  In  four  major  phases 

office  i.s  cvidentlv  disturbed  by  re-,  ^  The  amount  of  raw  sugar  In  the  |  celvlng  assurance  that  prices  for  the  |  of  real  estate  activity,  in  home  build- 

ports  of  anti-.T.'ipanesp  sentiment  in  j  Halifax  -As  «  result  of  a  con- 1  ^iffprent  refineries  throughout  Can-  stock,  shortlv  to  come  into  being.  Mng.  In  the  selling  and  leasing  of  real 

'  -  -  .  .  M.  .  _ '  Kaiw  Hava  T«’rkriArftl  ; _ 1^ _ _ _  ■*  «  a  j  a  _ _  *•  I  e«4?  .  .  .  1  .  '  .  . 


FvperatlonR  for  the  year  In  New  .. 

!  Bninswlck  and  Nova,  Beotia  were  _  '  ^ 

j  under  consideration  Estimated  Convention  Will  Have  to  Con* 


-  i  production  In  the  gider  Plans  in  Face  of  Rapidly 

In  the  nine  four-week  periods  of  |  e<  altered  Maritime  areas  weretak  •  /-•  •• 

IP  present  year  cndmK  Beptember.en  up,  as  a  result  of  a  survey  which  Changinjl  Conditons 


the  present  year  cndmK  Beptember.on  up,  as  a  result  of  a  survey  which  I  Changinjl  (Jonditons 

7,  1940.  Canada's  ten  sugar  refiner- j  the  bureau  has  but  recently  com-  _ _ 

les  m.inufacturerl  620  345. ,592  pounds  |  pleted  iiodam  DCTTCDsar-MT 

of  refined  sugar.  an  inerease  In  this  connection.  It  was  stated  UKBArN  DC.  I  I  C.KlVlC.iy  1 

of  59,147.046  pounds  over  the  |  that  negotiations  have  been  opened  - - 

same  perio<1  last  year,  according  to  with  the  Britlish  Timber  Control  C  hicago. — What  men  have  learned 

the  Pouilnion  Bureau  of  Btatlstics.  j  Board  with  the  object  in  view  of  re-  in  the  past  year  In  four  major  phases 

The  amount  of  raw  sugar  in  the  |  celvlng  assurance  that  prices  for  the  |  of  real  estate  activity,  in  home  build- 


■SSSN 

Ts  . 


and  Provincial  government  off,  pounds,  while  the  quantity  re- jing  out  of  the  large  quantity  want-  real  estate  appraisal,  will  be  brought 

c.ia.  s.  the  Malagaish  bait  ,  ompany.  oeived  during  the  period  from  .lanu  ,  ed  by  the  British  author1tle.«.  i  to  the  front  at  the  coming  .33rd  an- 

Maiagash.  \.  S..  and  labor  repre-  ,ir>M  to  Beptember  7  was  6S4.117.186 ;  -  -  I  convention  of  the  National 

sentatives.  the  Federal  Dejvart-  pounds,  making  a  P  r»r'P  Association  of  Real  Estate,  Boards  In 

rnent  of  Transportation  will  be  for  manuMefure  Meltings  and  sales  .  M  A  DITIMFC  rCT  brief  addresses  to  be  given  before  the 

asked  to  secure  a  .->0  cent  per  ton  ,  of  raw  sugar  accounted  for  649.1  ng.- ;  ULll  Lnfire  rtoieratP  hodv  hv  renresenta- 


British  '  oliimbia.  Thi!,  is  no  new  I  f'CreJice  held  here  between  Federal  on  .lanuary  1.  1949.  was  74.526 

development  It  has  been  growing  !  ^.nd  Provincial  goverriment  offi  pounds,  while  the  quantity  rf 

eier  since  the  .lapanec-c  started  their  .  e.ia.Is.  the  Malagaish  Balt  Company,  ceived  during  the  period  from  .lanu 
romnierriai  penetr.atinn  of  the  West  '  Meiagash.  \.  S..  and  labor  repre-  ,arC  1  to  Beptemher  7  was  684.1 1 7.18 
(  o.ist  i,ro\ince,  and  u  has  net  been  sentative^,.  the  Federal  Depart-  pounds,  making  758  643. .3.36  pound 
modified  by  Tokio’s  aggression  in  the  ment  of  Transportation  will  be  for  nianiifarfure  Meltings  and  sales 
Far  East  anil  itr.  or'en  hostility  to  asked  to  secure  a  50  cent  per  ton  |  of  raw  sugar  accounted  for  649.10S.- 

reduction,  or  rebate,  on  the  freight  030  poiind.s,  leaving  100,445.306  ;  niiii-. 

J  u,  rate  on  salt  from  Malaga.sh  to  the  pounds  on  hand  tn  the  refineries  on  '  1)17  11/A'r|7fl 

There  has  been  considcr.-ihie  agita  Canadian  \a-  September  7,  1940.  compared  with’  T  Uw  Dl  TTAIeK 

lion  recently  here  for  ai.  embargo  .  R,ailwav  if  this  is  .success-  96,.369.S12  pounds  at  the  end  of  the  * 

01,  ihe  sliipnien-  of  copper  four  week  period  and  62.363,508  * - 

tr-itof*  frnm  Ri  fn  Tapan  rrano,  to  eivr  a  wnse  tnerrase  to  pounds  fho  samo  date  last  vear  i  Shipment  Amven  at  Port  Wil- 

lonsol, dated  .ships  ail  ,hp  ino  worker..,  at  the  salt  mines,  I  bto,  ks  of  raw  sugar  inereased  13.-'  H-m*  NS  Following  I..ower 

there,  and  Howe  .'>ound  probably  r^-nrocontativo  Pounds  over  last  report  andj  ’ 

ships  a  proportion  there  through  Ta-  I  At  the  '*  ^P  ^  !  increased  47.0.81.70.8  pounds  over  the  i  Rail  Rate  Rpfiisal 

mma  Criticism  of  evten.sive  .Tapan- I  of  the  federal  Dep-ytment  o,  |  period  ia.st  vear  i 

pse  fishing  operations  has  also  been  hor  stated  that.  ■  The  stork,s  of  refined  sugar  teane  Sp«t»l  CorrMpond»nc« 

frequently  heard  in  rocont  weeks.  ^  'be  company  liook,®.  he  had  refineries  on  -fanu-  Roinf  Tohn  The  first  cargo  of 

lapanese  hold  onlv  about  of  found  that  tt,=  fniarr.al  position  ,  ,q.,a  totalled  248,461.420  h/hrooeh  I 

ihe  commercial  fishing  licences  in  «os  not  improved  smee  the  bear^  ,  amount  sinee  manu- ,  .torare  eie,^  o^^ 

Rritish  x  oiiimhia.  despite  the  evi;l-  tng  of  the  eoncilintion  hoard  which  ,  granulated  sugar  was  ..  '  .  k  -  m  l 


w-lll  be  such  as  to  a-ssure  the  bring-  estate,  in  estate  management  and  in  j 


107.5,494  pounds  over  last  report  and 
;  increased  47.081.70.8  pounds  over  the 
!  same  period  iast  vear 

Tbe  ,stork,5  of  refined  sugar  teane 
and  been  in  the  refineries  on  -fanu- 


ence  of  their  activit\  in  the  Fraser  rermitted  .a  direct 

River  area,  .aoroiding  to  Malor  ,I.  A  wages  to  the  men 

Mothevw.-'lt.  chief  fodcat  xuporvisor  -  - 

of  fisher, p..,  hero  Fisheries  ProdHction  1939 

Thip  represents  a  swopping  rpver-  ^  j  rx 

,al  of  the  siTuafion  smee  1922  when  Showeo  Oeclll 

ro.sf ricmns  against  Oriental  fishe,  - - 

men  wero  firs,  brought  mfo  effect  Ottawa  -  Canada's 
■Vt  that  lime  47c>  of  the  f.shipg  duction  in  1930  had  a 

lircn-es  wove  hold  by  people  of  Tap-  J40  1172.076.  of  which  tli 


■IH  \  l.r  I  brief  addresses  to  be  given  before  the 

Vlu  1  I  (iptfre  delegate  body  hv  re.presenta- 

)l%i|r  117 1  I  '*0  four  great  branrhes  in 

KY  W  A  I  I*  K  '  bhosefields.  Background  of  the  dis- 
^  ^  !  eussions.  which  will  fill  the  week  of 

_ _ _ _  November  11,  the  week  following  the 

rrivea  at  Port  Wil-  national  election,  will  necessarily  he  , 
,  swiftly  moving  national  events  — 

,  FolIowiriE  I.-ower  economic,  political  and  social  —  most 
Rate  Refusal  gigantic  of  which  is  the  defense  pro¬ 

gram 

■  -  ■  What  should  be  our  national  po- 

orrespon  »nce  Hcy.  what  should  he  governmental 

The  first  cargo  of  ,  action  in  attack  on  to- 

grain  to  be  brought  problems  of  land  use  and  eon- i 

ikes  sforage  f''f’''’0tons  ^  How  can  we  best  move! 


US  IS 

tlie  Gin 


^fhe  / 
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rmitfed  a  direct  increase  ’n  ;  ,:,47  n.qq  1.-7  pounds  and  into  veilow  Afaritime  Provinces  hv  the  j^^.^rd  living  condiiions  for  all  our 

igps  to  the  men  and  brown  73.31214.3.5  pounds,  total-  ’■hufo-  bas  arrived  a f  Port  ppopjo  that  are  within  our  reach. 

-  -  ling  620. ,34.5, ,591  pounds  for  the  ,  ^  announced  by  j^^.grd  conservation  and  improve- 

«iierip«  Proxiiirtion  1939  period  l.anuarv  1  to  Beptemher  T. '  provincial  Department  of  .AgrP  ojpj,,  of  present  urban  land  values” 

Atieries  rrodnction  ^  culture  it  comprised  some  :6,oo,v,p^.^  pp  central  convention 

‘.Showed  Decline  in  Value  X6S, 807, 1112  pounds  Bale.s  for  domes- ;  ffrain  in  bulk  and  in  bags  que.stion. 

_ _  tic  consumption  and  for  export  for,  ''’i-ifom,  Ont  .and  is  es-  n..uino  Pi-anare>lnesc 

ot-awa  camd.i-  ftshoriP*  pro  'be  above  period  were  67^408.518  tablishe.s  a  precedent  which  may  To  Outline  Preparerlness 

,q.q  h  ,d  „  total  valtie'of  Pound.s  of  granulated  and  79.244.368  ^  become  a  permanency  m  the  bring-  .Vew-ton  f  Farr,  rhicago.  president 

pA,,u  ,,  p.T  fimpnes  PP'intls  of  vellow  and  brown,  ac- ’ essential  feed  grain  to  these,  of  the  Association,  will  outline  the 

a'rihio'ofi's” ' ’P,  ,u  5-c-  counting  for  7.51.6, 52. .886  poimd.s  The:  provinces.  :  preparedness  which  is  under  wav  in 

3  H  ;kioo^'--  stork  hqni  together  with  s-niall  I  derision  tn  h.rin^  In  this  I  an  important  degree  in  long-ranee 

=  in  ano  ^  amounts  purchaseil  was  1 17.2o6.441  ■  water  was  reached  'ol  |  urban  betterment  through  work  in 

' 'imparofi  mi  .  -  no\.aine  compared  M-irh  122.3CS.S04  lowing  the  failure  of  negotiations.  M-hich  real  estate  boards  of  the  coun- 

sea  nsnejjes  snoMecl  an  in-  pomurj:;  ;^hoMn  on  the  previous  re-  carried  on  bv  eovernmenfs  of  the  trv  take  the  leadership,  including, 
?a>e  n  0-*.  Mhiir  ^  miana  pounds  on  the  three  Maritime  provinces  and  the  movements  under  way  forurbanre-j 

henes  .ArreR>o^_  .M  .loe  ]asr  yen-  Refined  sugar  railways,  for  a  reduction  in  the  planning  and  rebuilding,  for  M*ider ! 

^se  repre^e^»  tpe  \alue  of  sbo-.v  a  decrease  of  4.^72.363!  freisht  rate  ft  was  pointer!  out  home  onnership  and  a  lessening  of  i 

fish  a.-  markerpd.  whether  solri  pounds:’  from  last  report  and  an  in- ;  that  this  rate  was  so  high  as  to  costs  of  home  oM'nership,  for  Im- 


rst  brought  into  effect  _  f  ;.j]^Hda's  fish^ri^s  pro- 

'  47c>  f.f  the  f.i-'hipc  duction  iu  193o  hud  n  totni  value  of 
'  held  by  people  nf  T.ap.  J40.ii72.076.  of  which  'll®  ,<e.i  ft.^herte? 

Till  re  has  heen  a  gr.a-  ron'rthuted  j33.'i72.30i .  .11-  8,5''-,..  and 
dual  deciiuo  siu-e  ihen  and  .Kcord-  the  'ui.qnd  fisheries,  ?6. 100  675  or 
iUE  to  Vlaior  Motherwell,  this  pro-  7.50^^  '  ompared  with  ,oi8  the  v,alue 

gressne  irdu'-tiitu  IP  still  being  j  nf  the  S03  fisheries  showed  an  in- 
m.yiutained  crease  of  1108,133.  while  the  inland 

MuhH  Rjitio  On  Fraser  fisheries  6errea>ed  hv  $618.1,53 

These  figure^  rcpresepi  the  value  of 

trir"  Too  Vtiinm  "firhinr  c7aD'  "Ire  -.rkered,  whether  sold  pm,ud:/Dom  la;rrVp“o7t  Vnd' an  "n- ;  ^  was'To  high"'as"7 

pare,  with  a  total  of  2.161  h.iats  Mr  I.  ^  k  .  .u  ■ ^ ’ist  v ear  times  exresssive  and  that,  unlesi 

the  di.striot.  The  ratio  of  Japanese  T  be  salmon  f-sherv  w„  hv  far  the  ,  such  reduction  could  he  granted 

hoat.s  is  therefore  nniv  about  one  in  Npw  Profllirer  May  Be  Found  would  he  taken  to  bring  ii 

five  In  the  Naas  river  area  Japan  7''  Z  •’  '  I  »!,  f  T  V  II  A  ' route  via  thi 

ese  hold  out  of  a  total  of  ”80  'b®  "’"’I  Following,  each  with  a  i>outh  of  iurner  Valley  Area  Bt  I^awrenre  This  ,S  now  heins 
ticenses;  ‘in  the  .^keena. '29.5  out'of  -f  aimo.s,  four  million  dollars.  -  :  done 

844  in  Rivers  Inlet  .50  out  of  i,5,50;  the  lohste,-  and  herring.  w-hi!e  Vancouver  interests  are  behind,  To  "hat  extent  these  shipment.' 

m  iSmiths  fnlet  14  out  of  267  slightiy  more  than  three  oilfield  Development.  whirh  is  "'>11  he  continued  up  to  the  close  oi 

Of  the  3.047  trolling  licenses  issued  '  fourth  on  the  spudding  in  its  first  well  near  the  navigation  is  not  stated  hut  it  is  be- 

Jananese  hold  oniv  1.55  Japanese  'be  ehief  ronimereial  fish  i, ranch  of  Willow  rreek.  24  :  »bey  will  be  extensive  It  1.= 

are  prohibited  from  holding  cannery  .  ®''  rooson  of  her  great  salmon  Turner  Valley  in 'o't'mated  that  by  this  means  the 

.fishery.  British  <  olumhta  ranked  I  l^prfa  j,  ,.p  pypAcred  that  tJie  well  "f  grain  to  Maritime  stock 

Borne  white  fishermen  rompiain.  i  reach  a  productive  rone  at ! ’'O-iPOfo  will  be  substantially  re- 

however,  that  since  the  war  broke :  "f  product.  Nova  ft,,  ,he  area’s  indl- 

cut  the  .rapnnesp  fiphius  fleet  has  *  'V ^  u  cations  a’  e  for  ehallow  drilling.  I  - 

^  u  ^  Vt"  accounting  for  moro  than  half'  of  tho  u  .  \j  u  tn  "  ;  Rail  Revenues  Off  On 

mere  of  the  best  of  the  white  men’s  ocronnTing  tor  more  man  nair  or  rne  ^  ppp  ^  Princl- j  c  ii  /->  •  »« 

largo  .seining  craft  have  been  com-  marketed  value  of  the  Nova  >ror,a  pf  oilfield  Devedopmenf  were!  Smaller  Grain  Movement 

mandeored  for  naval  purpose,,  production  New  Brunswick  w  a.s  m  heartened  hy  the  .striking  of  the :  - - 

The  fiiihermen  rl^im  that  thtc  ap- I  place  Mirh  the  output  of  formation  in  the  Oross  traffic  revenue's  of  Cana- 

parept  discrimmatiop  has  M-rtTked  an  *  aim  lob?ter  fisheries  repre-  ^  ^jhepperd  t^reek  test  well  of  the  Al-  Pacific  Railway  for  the  month 

unfaiT*  hardship  op  the  nhite  ^per- '  u ^  Petroleum-McDoueall  Segur  .September,  as  compiled  from  the 

ator?^  while  tending  to  mcreripe  the  tisherie^t  producTion  of  the  province  fjijvip-  fjays.  Several  "’^‘Pkly  reports  and  that  for  the  final 


be  the 

""'"x  n  HI  n,  I  JIu  gin  diMiUm  in  the  wvild 

T<»  Outline  Prepareriness  •  <’ 

.Vew-ton  F  Farr,  rhicago.  president  '  —  ■  —  ~  '  ■  — .  '  '  '  "  '  - 

7^  **^toHnor'''?vWh  rJ  nn7ir''w-av^T7  'bat  have  hcrome  plum  or  with  the  sam®  period  In  1939  w-ere 

ipreparedness  which  ,s  under  wav  rehuiiding  can  he  as  follows,  figures  within  brackets 

■  an  important  degree  in  long  range  governmental  heln  ,t  being  those  for  19,39  Manitob,a 

urban  betterment  through  work  in  ^  ”  "  go  ernmen  a.  help  .t  -[g  inq  7.6,2  (40,790,009);  Baskat- 

'  which  real  estate  hoards  of  the  conn-  !  Pr'^cipollv  .in  land  as.semblv .  1  Chowan  57,965.495  (10,3  662.82.5  1  ; 


win  he  outlined  at  genevai  sessionf 
of  the  convention  bv  Arthur  AV 


Alherta.  17.569.147  ( 38,205.184  1 

bushels  For  the  seven  weeks  end 


4.0, 2,.363  freight  rate  ft  was  pointed  out  home  ownership  and  a  lessening  of ,  commitfee  will  have  an  I  182,65S.0JS  bushels  were  received 


pniinq.-  Tiom  last  report  ana  an  in- ;  that  this  rate  was  so  nigh  as  to  costs  of  home  ownersnip.  for  im-  ,  from  the  farm-. 

crr.asc  of  4.5.068,869  pounds  from  the;  moke  the  cost  of  feed  in  the  Mari  provement  of  the  real  estate  finan- 1 7  r  "  •  ■  _ 

time  d'ltc  Last  year  times  excei-vsive  and  that,  unless  cine  structure,  for  fundamental  ad-  '  .  cr  L.sl  D  ss  V  IJ 

-  .  -  .  I  such  reduction  could  he  granted,  justnienf  of  real  estate’s  position  In  ;  .  J  ,  to  000 n  tho  ^  1  ^‘*^Gtly  Bettcf  Yield 

New  Producer  May  Be  Found  *7.. 7.!. :  replanning  and  rehuiiding  of  h^igiired  From  N.B,  Potato  Crop 


INew  VroOurer  May  be  round  ■''PP'P  pp  ”  1 .Strunure.  .ur.  rarr.  ' "-e- .  ,  ^ 

C-  .  ,  -r  »  .  here  hv  the  all-water  route  via  the  president  of  the  Civic  Federation  and  ;  P 

South  of  Turner  Valley  Area  Bt  I^wrence  This  ,S  now  bring  :  Bureau  of  Public  Efficiency,  Chicago. .  7’  ’  ^  7-  hi^Viti^n  t  ^  oon 

_  idone  chairman  of  the  Chicago  Recovery 


Baint  .Tohn — c  H.  Godwin. 


serve  the  usefulness  of  central  hiisi- 1  pominion  Besd  Potato  certification 
■  ness  districts  will  be  outlined  to  the  ■  Cprvire,  states  that  the  avera.ae  P'S- 


were  the  lobster  and  herring,  while  Vancouver  interests  .are  behind!  To  what  extent  these  shipment.s  I  Administration  and  a  member  of  Chi-  nec^ri  will  ho  .-e?n  r^oraro  ■  ernriraTion 

cod.  with  slighriv  more  than  three  oilfield  Development  which  is  will  he  continued  up  to  the  close  of !  cago’s  Plan  Commission,  a  past  presl-  7' L^  hoHv  fron7  the  avera.ae  r'.v- 

million  dollars,  was  fourth  ou  ,he  ^  n^st  well  near  the  navigation  is  not  .stated  hut  it  is  be- ,  dent  of  the  Chicago  Real  Estate  ,  ”  ^dividual  cR?es  bv  i  7  the  province,  with  har- 

li.c,  of  the  chief  commercial  fish  t.^^neb  of  Willow  rreek.  24:  'tf^ed  they  will  be  extensive  It  is]  Board,  is  president  of  the  Oakland-  studv  S  be  n7  con-  h^hT  »  ’  .7 

By  reason  of  her  great  salmon  ni,ip,  .coiifb  of  Turner  Valiev  in  ci^timated  that  hv  this  means  the :  Kenwood  Association  of  Chicago.  .  ,  ^  .  an  r  anrt  inetitnto  I  -''^  bushels  pet  acre  which  is  a 

fishery.  British  rolumhta  ranked  ,  a  j,  ,,  !  cost  of  grain  to  Maritime  stock  i  community  organizer  of  Property  V  "  :  pbghr  incr^^ 

first  among  the  provinces  in  order  of  „.j,,  3  productive  zone  at  !  raiser. s  will  be  substantially  re- :  owners  which  Is  doing  very  active  ;  T”®  m  ,he  iaci7en  7,"'^  ®  P  Eood  condi- 


I  iirsi  aiiioiiK  uie  procures  m  nrnei  01  „.j]]  reach  a  productive  zone  at  >  raiser. s  will  be  suhstantis 

;  marketed  value  of  product.  Nova  _,oo  ft.,  as  the  area’s  indi-  duced. 

3^  iBcnti.i  held  .second  place,  with •  the .  a,.^  fr>r  challow  drilling.  1  '  - 

a7Ln,i^g''formVe^'ha7'h^  7  'be  company  will  Rail  Revenues  Off  On 

arroiinnng  icir  more  man  naii  01  iiit  h.sve  ,a  producer  hv  Dec  1  Princl- I  o  n 

marketed  value  of  the  Nova  Beotia  „f  Oilfield  Devedopment  were!  Smaller  Grain  Mo\ 

production  New  Brun.swick  wa.s  m  heartened  hv  the  striking  of  the;  - - 


third  place,  with  the  output  of  the  formation 


cr.-,  wni  (M,os,an,,aii>  re- ;  ur. h  w  uisi.  umue  si. ,  a.6.uv last  ton  ffon  Acreage  entered  frr  in-inec- 

>d.  ;  work  toward  overcoming  urban  a  "  acreage  cnieren  ir.r  inspec- 

- - i  blight.  Government  and  its  relatfSn  1 Ro7on  Ph  ia7einhia  i  7°"’ 

I  '  tn  rPfll  PRfafA  And  thA  rplAtlon  nf  thn '  York.  Boston,  PhUadolphia.  l;,3j  year,  totalline  lfi.183  as 

I  Revenues  Off  On  '  tp  real  estate  will  i  "ToufS^ 

Smaller  Gram  Movement.be  discussed,  it  is  expected,  by  offi- i  ^es  and  S^Louif  s^e^^^^^^  per  cent  p,ass1ng  the  final  field 

.  - -  .  _  '  L”PyA®r..  r!l®r®7i®P®7-  !  -ntred^^n  Sr  *"7:r‘n"ov,nce  is  .g.Jo  after  th. 


Gross  traffic  revenues  of  Cana-  ments  as  w’ell  as  by  Association  offi- 


sardine  and  lobster  fisheries  repre-  ^  .ghepperd  Greek  test  well  of  the  Al-  'i'^n  Pacific  Railway  for  the  month  ciala. 


To  Revive  Bliirhted  Areas 


continuea  in  otner  cities.  j  The  province  is  again  after  the 

.=outh  America.n  potato  market,  two 
PR.AIRIE  WHEAT  MARKETINGS  ,  cargoes,  the  first  in  several  years. 
Winnipeg  —  Wheat  marketings  | ^7"®  forward.  Cargoes  have 


-frrnctb  nnnn  rif  T”  i  ^  .|j»  Dfher  rompanip?  are  interef^fed  in  nine  nays  of  the  month,  tota 

whosp  vessels  h.ave  been  taken  Wide  Ciain  in  DUildinEf  acreage  nearby,  and  it  is  hoped  that  846. ooo  as  compared  with  $ 

•tapanesp  boat  yards,  whose  costs  Permits  for  Moncton,  N.B.  0  new  field  of  importance  will  be  for  Beptemher  of  last  year, 

are  consider.ahlv  less  than  those  op-  I  ,  hrought  tn  as  e  rev'ult  of  develop-  Thi.s  was  the  first  reducti 

erated  by  whites,  are  reported  to  he  x- o  o  i,.|o,ents  over  the  next  few  weeks.  company’s  gross  revenues 


.u  “  i  na>..  .evera.  .  ■  ,7,^  1  The  "American  way"  of  rebuilding  i-  .v,-  three  Prairie  Provinces  for  already  been  delivered  at  Cuba,  and 

other  companies  are  interested  in  nine  da>  s  of  the  month,  totalled  $15.-  ,  .  ...  ,  -  roe  Tnree  irraine  priaMnces 


acreage  ne7rhv  aeH  it  7  646  onq  as  comnared  with  *1 9  393  a'u  '  ^  ®P®°  fbe  seven  weeks  from  .August  let  .shipments  .south  will  continue  as 

acreage  nearhj  .  and  ,t  ,s  hoped  that  '  reviving,  through  private  enterprise,  to  September  20fh.  as  compared  I  war  conditions  permit. 


husv  addinc  m  rhp  .TApnn<^sf‘  flopt.  ^  ^  * 

_  :?RTif^d  herp  in  ^eptomhp^  wpre  fen 

time?  in  e.xre?s  eif  the  total  for 
D  i  /^A\Y  17VDADTC  Srptemher  of  la?r  vear,  rearhinic  a 

DAtUIi  LAiUKlj 

•jl",.00  in  ^eptember  of  19”9. 

I 'P  IllOll  I  run  E'xr  the  first  nine  monthi'  of  the 

A  I  nlun  LlYlL  '•==  0l,no=t  double  of 

that  for  the  corresponding  period 
of  1930  viz  .  $784, is  i  cnmpjred 

■Sales  Ir*  U.K.  in  August  Show  |  wuh  .$  41  1  265  The  largest  construc- 


hrought  ip  as  e  rev=ult  of  develop-  This  was  the  first  reduction  in  the 
,,  „  ...  j.-|Luonts  over  the  next  few  weeks.  comiiany’s  gross  revenues  as  com- 

But  dtnc  perm  .  oilfield  Devedopment,  holds  2  onn  pared  with  the  corresponding  month 
issued  here  ,n  ^eptemher  were  ten  ^  ^  ^  expectations  of  the  preceding  year  to  be  shown 

times  in  excess  of  the  rota  for  and  turn  prl- ,  ^‘nce  October  1939. 

'  ®  with  Mpon.s  which  have  provided  September’s  gross,  as  a  matter  of  j 

•I’n'-oo  Ir. 'bo  'oinpanv  with  a  background  of '  fact,  was  the  best  for  any  month  I 

I  data  on  which  to  base  future  oper-  since  last  October’s  $16,667,801,  Sep 
lor  rhe  first  nine  month'  of  the  P  j^n^ber  of  1938  was  exceeded  by  .somt 

vear  the  total  is  almost  double  of  Vancouver  have  Ln  a,^  «8fib.00b- 

that  for  the  corresponding  period  The  reriiicHnn  In  fhe  cnmn.nnv'. 


afions.  Roy  Wrigley  and  .lohn  'oniber  of  1938  was  exceeded  by  some 
Watson  of  \  anrouver  ha\p  been  ac- ' 


Wide  Cain  Over  .luly  and 
Same  Month  I-nst  Year 

Ren'w.al  o'  Rrifisb  demand  op  a 
'..rfe  tc-i'c  t.oo-.ted  cvport.s  of  1  an- 
dian  baron  o.  ti-ca,  Britain  du' 
nif  Allgil’t  IM  26,, ■.76.21111  lb',  t.iihe 
'liEhe.t  nii.nrbh-  tot.al  S'lice  la:-, 
\prit  'Ibr-  was  73c..  ^bovc  Au 
L'JST.  de.piir  tbe  fact  that  .1 

iizrab'c  'ncrc.-ise  w.'i.s  shown  avea- 
•■'Z'l.  and  I,  ci.-npaced  wi,h  '4  688, 
'iJm  Ihs  in  lu'v  and  22  63  4  toi,  lbs 
I'pned  in  .tune.  The  month  of  Sep 
lemher  i:  exrieced  to  continue  the 
l•i::her  rat(  of  rhipment,  .-js  In  the 
t  weeks  to  '-'ept  ”8  the  weight  of 
Wi't  hire-  and  cijt,'  leavipc  plapts 
‘Ar  (\],oit  .iinoupted  to  ”.5,',n”.597 
Ihs 

Till  I  iin'iiilative  total  of  hacop 
■  .port.  fr.r  the  fir-t  8  months  of 
tin  eii-rint  \ear  war-  21 4,61 2..3bb 
lb.,  repre,.  ept  mg  an  mcrea.e  of 
I  I'l  4  .  firi  iMii’i  lbs.  or  'I3''P  over  the 
1 16, "4”.. 3011  Ibr  'bippeil  in  tbe  like 
pr-  ofl  of  l3-.|  \ear  Hoc  markc!- 
int'!.  ip  the  Dominion  rontiinu  et  a 
Ie\e1  which  refirecf.pts  an  inerra'e 
rf  over  5607  e.ver  la't  \'a.r.  the 

Min  .amounting  tri  IT’ealT  head  m 

th.  w  e-ek  of  Sept  26.  112  666  the 

urek  hf-fore  and  168(68  head  in 
th<  week  ended  ,'8ept  1"’  \t  this 
;une  a  vear  ago  tlie  run  was  .'  light 


t|on  unit,  for  which  a  permit  was 
'.'Sited  ill  .'eptember.  war  $69,666 
for  .-f •'itctiirer  for  the  Dep.artnieut 
of  National  Itefense 


live  figures  behind  Gilfield.  and  The  reduction  in  the  company’s 
other  direefor.s  inrlude  Walter  ftarnings  has  been  due.  it  is  assumed. 
I.oek  and  Mati  Burton,  .also  of  V.an-  'fJ  fbe  much  lower  level  of  grain 
couver.  and  Boren.mn  and  M  loading  sthls  year.  In  other  impor- 

flenimingson  taut  divis1on.s  freight  movement  has 


We*»kJy  R»pc*'t  r*f  the  Caiudlme  C»”ed51 
Men’s  Trust  A<i»ociatior* 


V.  S.  HI  TTEIt  OI  TPI  T  I  T 

Halifax.  Butter  production 


loading  sthls  year.  In  other  impor-  i 
rant  division.s  freight  movement  has 
been  well  ahead  of  a  year  ago.  but 
the  improvement  has  not  been  suffi¬ 
cient  to  offset  the  reduction  in  reve- 


Business  in  the  West  J"  I 

T.3Kh.964  pminds  during  tho  first  1 

,  'ight  months  of  the  voar  Accord-  ' 

*'a««  “u  on  ing  to  tho  Hairy  Roviow  of  Canada.  I  The  Financial  Times  reaches  a' 

_ _  _  Ottawa,  production  during  tho  sim-  class  of  people  who  are  interested 

liar  poriod  of  la.rt  vAar  totalled  |  and  ahle  to  bny  investment  securi- 
npspifp  thp  latpppss  4.68.5,9.5.5  pounds  tlpu.  1 


Biniiiiifg  Dpspifp  thp  latcppss 
of  th'  •■..iron  huildprs  continup  to 

bp  hurt  oil  both  govprnmpnt  and  pri-  • 

vatp  <  on.'-ti  uction  with  conspquen'  —A.'.,.  ¥  ¥  TTl— — 

detnaiid  for  matPria!;-  hardwar'-.  JLa©l  S  flSl V©  Ji  fl©  *  SlCVS 

pluinhing.  plecirical  suppiiPs,  paints 

ptc.  arp  .a!!  ip  cood  dopiand  Bornp  . . .  ■  ~  --  ~  ■— 

improvement  noted  m  dpmand  for'  Wippippg  -  f'ndpr  tbp  caption  "Trf>t't  Havp  thP  Fact?’’  thp  M’innippg 
dri  goods  and  tht.r  vpar  to  date  is  Frpp  Press  in  a  Ipading  editorial,  urge  the  government  to  reveal,  at  least 

well  ahead  o'  last  with  the  inerease  partially,  the  faet.a  regarding  the  trade  sifnatiop, 

t'Ping  aerraintpd  for  by  demand  ear-  "[.ast  fall,  as  a  war  mpa.sutp.  the  government  derided  to  stop  the' 

lie-,-  m  the  vpar  \  err  fine  weather'  detailed  piihliration  of  trade  figures.’’  it  deelare?  “For  a  year  now  the 
If  having  a  retarding  effpet  on  move,  public  has  known  very  little  aiioiit  the  nature  of  the  florv  of  goods  into  and 
ment  o'  -..Vinter  elofhmg  and  retail-  out  of  Canaqa  To  the  extent  that  siKh  information  might  be  of  value  fo 
et would  weleome  n'ore  inclement  (be  enemy,  .it  IS  obvious  that  no  Canadian  citizen  would  rvant  to  see  piib- 
rvfathev  In  the  aiitonrotivp  trade  lir-atfon  resumed,  but  that  does  not  mean  that  if  is  wise  to  suppre.s.s  all 
new  ear  hiisiness  e\-pprieneps  the  ,br  figures  on  all  exports  and  imports  [t  1^  onlv  indireetly,  for  instanee. 
u  iial  sea.-ona  ag.  <  o  leetions  are  Canadians  have  learned  that  large  quantities  of  Canadian  eopper  have 

.  ome^r  at  et  pt  f  lan  air  been  going  tr.  Tapan  Had  th's  been  common  knowledge  public  opinion 

Reuinn  B'lsiness  is  reported  fair  rr-niild  have  been  rvorking  on  that  problem  to  good  effpet,  for  there  is  an 

to  good  bv  rvbolesale  groeers  Borne  r  v'ellent  rase  fr.r  ebeeking.  in  r  on  iunctiAn  with  other  suppliers,  the  flow  ' 
improrement  is  noted  in  movement  f,f  j;ucb  war  materials  to  a  country  sr.  fundamentally  hostile  tr«  Canada  and 
of  drv  good-,  clothing,  hoots  and  I  ,, 

shoes  '■’'’'  tbe  adtent^  of  colder  wea- 1  "N'Ar  can  such  supprersioD  of  fact-  f.p  based  upon  the  ornnihu.s  argil 

er  ®  ^L'rnu.a  Ing  fbat  we  must  give  out  no  information  that  ip  of  value  to  the  enemv  ' 

effect  Budding  materials.  hard-  ,  ,  .  , 

w.irp  paints  etc  are  in  faiflv  good  "  '6  cetting  the  eopper  and  a.ssurediv  trermanv  know.s  it. 

demand  Trade  to  date  has  been  bet  ^'■bieved  in  that  partieitlar  instance  ts  to  blind  tbe  Cana  I 

ter  th.-in  lar-t  f  olleetions  are  fair  ' '’’"b  P'tbH.e  fo  the  fart  that  thousand-  of  tons  of  our  copper  are  being  sent 
■  .  ,  ,  ,  ,  to  a  rountrv  whirh  ran  do  its  ijntold  harni  We  mav  not  want  to  do  anv 

Snskatoon  Demand  for  grorer 

lee  .and  related  lines  is  fair  to  good  1  .  i  ... 

Fine  weatner  has  had  a  good  rffeei  I  '"0.  Hie  revelation  ab-ut  copper  leads  to  other  questions  , 

on  the  budding  tr.ade  and  art, rntv  '  A'®  b'ber  vital  war  materials  gome  to  countries  which,  one  way  or  another, 
continues  Rudder-’  supplies  hard  eiving  help  to  our  rnemiris  Nohodv  doubt:  the  romplefe 

ware  paints  eiertneai  goods  and  ^"na  fldes  of  the  Canadian  government  Rut  i.s  the  government  alwavs  ; 
plumbing  suppli'r-  are  alt  moving  in  ''Eht”  Governments,  like  ail  other  human  institutions,  are  prone  to  error, 
fail  volume  Movement  of  drv  goods,  ^"d  a  vigilant  publir  opinion  ran  evernsr  a  eorreetive  infltiener  from  lime  , 
elothing  etc  shows  betterment  Col.  ^'e  time  This  fart  Ip  indeed  the  ei-renrr  of  an  efficient  democracy  We 
lertiAn--  arc  fair  ;  cannot  functlOTi  properly  under  our  r-stem  of  government  unle,.sr.  ererv 

I  dnmnton  Rudders'  supplies  '  P^PPiMe  fad  ip  constantly  before  the  „„b,ir,  and  as  we  are  fighting  to  pre-  , 

Iiitnher  hardware  paints  ceetrVrai  'brm  of  government,  ever-  Mr-p  awav  from  the  maintenanee  of 

equmment  are  all  moving  m  eood  on  government  aeon  leads  U.S  into  dangerous  paths 


ment  o'  -..Vinter  elofh'.ng  and  retail- 
e, would  weleome  n'ore  mrlpnient 


new  ear  husipess  evperieneps  th 
UMial  sca.'ional  lag.  <  olleetion'  ar 
romewhat  better  than  fair 

Reirina  Business  is  reported  fai 

to  good  by  wholesale  eroeprs  Bom 


ft  IS  ex.  w.a 


pfrt(-ri  ihat  there  will  he  a  'tillfijt 
thes  increase  f'om  the  present  rat 
ac  tbr  f.ill  wear-  on 

I  yriorl-  r.f  ranncil  meati  fror 
Canada  bavr-  also  •  hown  a  reniai'k 


•ible  increaie  in 
C., 076  61',  Hv-  be 
t  *  K  t  b  i '.  r-e  .'I  r  i  r 
as  again  t  t  ”54 
pfriof)  a  'ear  ag 


Ri'iti^lt  Finvcrttnif-nl  In 

Tailcp  R.f  .  F.fzrt  .Siirpltjjx 


better  orders  . . . 


large  or_ 


Copy 


Design 


?  b’U  thp  ;)dvpr5t  nf  rnldf^r  \vp;j-  j 
hi?  th<^r  wnijiri  h;jvp  a  vprv  ptimnlatlnc 
ht  rffprt  Buildir»2  rriatprial?.  h^^rd- 


'  Saskatoon  f^^mand  fnr  ernrpr 

irij  mr-it?  froni  jpc  .-jrtd  rplstrd  HtIPS  ir  f;?ir  tn  ennd  I 
hn\vn  'A  rrni;ir|G  j  RmP  wratopr  ha?  had  a  cnod  rffprtl^ 
hp  f'ljrront  vpar.  f^T)  thp  hnild'nE  tradp  ^^nd  a<"ti\irv  ' 

r  rhpprrl  tn  thp  rr»Dtjn'JP?  Ri]ildf'rs'  ?ilpplip?.  b^rd 

hr  firct  fi  mnnth?  U’afP.  p^^int'^.  plprrriraj  £ood?  and 
^  IN  m  thr'ODip  plumhinsr  ?nppti<f,  arn  all  movine  In 

f’rfic  I’olitmp  MovPniPnr  nf  drv  £Onds.j^'^ 
^InthjDC  ^tr  c.hn\K*c;  bPttprmrnt  i^nl  - 
,  ,  Iprtirtn--  arr  fan*  i 

itirnf  In  .  no 

I  rlinonfon  Rijildor?’  ?ilpnl1^9.  ‘ 

•  ‘^nrplv)!^  lnTnhftv.  bardwarp.  paint?,  plpctrkal , 

pquipm.pnt  ai  p  all  mn\’ine  in  ennd  ] 


Our  copy  department  will  assist  you 
in  getting;  the  most  out  of  your 
printing — whether  it  be  that  used 
in  the  routine  of  business  or  that 
used  in  the  all-important  work  of 
selling.  We  may  be  able  to  improve 
your  ropy  or  create  it  entirely. 


Layout 


The  design  or  physical  appearance 
nf  any  piece  of  printing  is  important. 
If  you  Avill  call  us  when  printing 
needs  arc  first  realized  we  can  advise, 
relative  to  art  work,  type,  ruts, 
paper,  etc.,  and  may  be  able  to  in¬ 
troduce  methods  that  will  saxe  you 
money  and  get  better  results. 


— HUTpItj?  cf  jn 

r;*’Ui?h  C  oltinibia  h^',  bc^n 
rrj  nf  Jn  thr  Rritirh  ;:ovrrnm<=nt 
1ind<'r  d^^l  oorntj.jtrd  the 

past  fr-T’.  d^^’S  vvhrrr-bv 
<  Arlodd.*^  of  r£:::j,  v  ill  ?h!ppF.d 
.1  prfrr  tn  hfin?  fhr  induntrv  mnr^ 
thr?ri  IlfiCi/ififi 

W'hrj’fT^alFTr'  h;td  b^f^P  ■W’nrV’ini 
ihr  try pi-artiGin  fnr  fnnntht,  d^^l- 
ni£:  rjirort  ivifh  thr  priti'h  ipini’?- 
fr^  nf  fnod  Mjpplv  iTir  pntjltr’’.' 


vAiumo  whAioeatr  erAcpr-  rqpnrt ;  ""  'vquid  thersfbrp  be  thp  CAI)'  t  r,f  wisdom  for  Mr  King  and  hl.6 

demand  a.'  fair  to  good  Mpat  pack- ' '■areftilly  re-ronsldp,  the  dccipion  to  .--upprp.'ip  our  trade  fig- 
ers  report  bu'ine??  as  yteadv  -vith  : Tbp  prp.'ont  situation,  it  commued.  'vil!  create  lack  of  confidence, 
good  proppoetp  fcir  increase  ID  ovsr-j^'"'^  ia.ck  of  confidence  would  be  tat',)  We  should  be  assured  b'"  regular 
sea.c  shipments  Goiiectfon?  are  fair  monthlv  .--tatements  that  all  can  'iwiersf and  that  no  jiart  of  our  exports  i.' 
to  low  going  to  sources  which  could  help  th.-  enemv  Bo  lone  a.?  "p  have  not  that 

Fnlgarx  rontractors  are.  p,jev  Tn^re  and  more  people  .,,r  gome  to  ciame  to  the  conclusion, 

on  government  eontraets  w-jiich  is  fipht.lv  or  wrongly,  that  the  government  has  something  to  hide,  and  once 
rofierted  in  brisk  demand  for  build-  ff^Ung  has  taken-root.  it  wi|i  he  difficult  to  eradicate  it  We  sap  our 

er.'*  supplies  of  all  kinds  ATovement ,  ?'rengt.h  a.nd  our  enterprise  bv  ii-  mg  jn  daikne.ss.  55  e  gain  in  vigor  an'l 
of  clothing  and  millinerv  continues  |  resourcefulness  hv  keeping  opien  e  -er'.  porislble  .source  of  infcirmation 
to  be  disappointing  5VholPsalp  ero-  "^5  it  is,  we  know  nothing  Wr,  rir,  not  know  whe>  is  capturing  the 
enrs  report  good  demand  <  oUep.  markets  from  whieh  Germanv  i-  now  cut  off.  although  Germanv  herself 
lions  eont.inue  to  he  quite  slow  dtie  knows  w-ho  has  done  so  We  <io  not  know  if,  direetly  or  indirertlv,  our 


Y  ^rc.  buev 

on  2'^T’Ai pmpnt  r'onfTaFt?  H'bicb  Is 


The  layout  visualizes  the  finished 
product.  When  properly  made,  it 
discloses  the  design,  art  treatment, 
typography,  color  of  inks,  paper 
and  other  materials,  leaving  little 
to  the  imagination.  Our  layouts  are 
unique  for  their  lifelikeness.  com¬ 
prehensiveness,  and  completeness 
of  detail. 


Printing 


No  matter  if  vou  buv  but  a  small 
amount  of  printing  in  a  xear.  or  are 
one  of  the  larger  users,  vou  will  get 
it  to  best  advantage  from  The 
Financial  Times.  You  will  be  certain 
to  gel  good  printing  and  prices  that 
arc  no  higher  than  that  which  is 
paid  fnr  inferior  work. 


of  clothing  and  tr 
to  be  disapnointin 


I'unncss,  howc'or,  will  n''’’  make  ,r,  unfavourable  weather  condition?  ;  goods  are  reaching  enemy  countries  although  as?uredlv  our  enemies  know 
much  moncx  r„,t  of  it  One  of  the  |  yanpn„ver  Food  fiupplv  houses  sources  of  their  stipplv  Wc  a,o  tr,  this  extent,  cutting  off  our  nor-e  to 

.  ■T.''''®^  ''’'  '“rr" ' 'iiporf  volume  as  good  Sale?  of  drv  onouaf,  troubles  to  cope  with  without  increas- 

trilff  The  Financ'.al  Time.,  fh,Jt  the  -..-j.  - _ _ -„2  line  them  for  no  eoorf  reaeon 


’  v‘  J,  V.  ,  ^66ds  and  clothing  lines  are  report-,  them  for  no  good  reason 

iiade  would  hardiv  hr^k  even  3^,  f^j^lv  good  Building  supply  "We  can  under.stand  that,  ,p  ,|,p  flurrv  of  'var  excitement  m 

the  P'we  agreeq  iipnp  b>  tbe  Brit-  hardware  sales  are  holding  Ottawa  13  months  ago,  man'-  stringent  steps  were  taken  that  were  at  least 

tsh  huvers  ilowever,  jt  was  bet-  Confectionery  houses  report  P^f'ly  unnecessary.  But  enough  time  has  no'v  passed  for  these  acts  all 

ter  than  to  retain  the  .'urpius  rtn  i  good  business  Fruit  and  produce  'o  have  been  carefully  revieweri  and  re-considered  To  mainlain  restrie 

the  coast  j  houses  report  'decline  from  last  year  tions  that  are  unnecessary  is  to  create  a  restlcfisness  that  will  do  our 

Egg  prices  have  been  lowest  in  Meat  packers  are  enjoying  satlsfac-  national  effort  harm,  and  it  wouirj  be  a  wise  and  prudent  thipg  for  Ottawa 

several  years  in  British  t  olumbia  tory  volume.  Collections  generally  to  open  up  many  of  the  ordinary  channels  of  information  that  were  wan- 

during  the  past  season.  [are  reported  as  fadr  to  good.  tonly  blocked  when  war  broke  out." 
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WIDE  ADDITIONS 
BEING  MADE  TO 
POWER  CAPACITY 


Half-Year  Earnings  Drop 
For  Associated  Tel.  &  Tel. 


IWIDE  SALES  GAIN  ! 
FIRST  8  MONTHS  | 
CANADA  forgings! 


Collingwood  Terminals  ,UAVCC  CTCCf  TA 
Storage  Capacity  Taxed  IlrllljiJ  uIIjIju 


uiiinu  ranuii  lu  0  raunino  Lflftiw  run 

POWER  CAPAaTY^^r^^^s:i.^^^  CANADA  FORGINGS! 7.MONTH  PERIOD 

liko  period  a  year  oko.  Gross  earn-  I  i  ,111  ,  ,  .1 

M  I  11  •  •  'i--  j  -ru-  iHKs  were  $4fi7,6M,  asnlnst  $536,2!)  1.  ^  .  - - : -  '  1"^.  - 

New  Installations  in  Canada  This  After  dividends  of  .$18,462  on  pro- 1  Business  Reported  50%  Greater  i  ;  Plants  At  Capadty  Due  to  Ar- 

Year  Will  Total  Over  ferred  and  $2^6M  on  coninion  he  in  Value  Than  Same  Period  indicates  mament  Orders  PUced 


EARNS  $1.04  FOR 
7-MONTH  PERIOD 


Year  Will  Total  Over 
325,000  H.P. 

BIG  QUEBEC  PROJECTS 

But  Hydro  Elxtensions  Will  Be 
Shown  In  Every  Province  of 
Dominion  —  Bring  Total  to 
8,600,000  H.P. 

Offawa.  —  New  waterpower  instal¬ 
lations  in  Canada  during  1!)40  will 
develop  more  than  325,000  hor.se- 


ferred  and  $22,653  on  common,  the 
deficit  was  $22,664,  against  $10,378 
surplus  a  year  earlier. 

Current  assets  as  at  Juno  30,  1040, 
totalled  $381,542,  made  up  of  $380,- 
473  cash  and  $1,069  recehables.  Cur¬ 
rent  liabilities  were  $132,809,  leaving 
working  capital  of  $248,733. 

WORK  FOR  STABLE 
PRICES  OF  STEEL 


I  in  Value  Than  Same  Period  Indications  are  that  .sufflclcic  lurn-l 
1939  ln"s  may  bo  applicable  to  I  llelti 

I  account  to  reduce  It  from  >154,8311 
I  - -  I  at  Doc.  31,  1939.  to  a  flgur..  ap- ! 

HAS  BIG  BACKLOG  '  P‘’"**«>atlng  $100,000,  it  was  „  atod.  j 

I  A  portion  of  this  year’s  ca'  nlnes  | 
Us  currently  being  applied  to  neces- 
All  units  of  Canada  Foundries  &  '  sary  repairs.  I 

Forgings  Limited  are  currently!  ^ _ _ _ _ _ j 

sharing  In  the  Iniproveti  business  i 

enjoyed  by  that  company,  it  is  re-  fUACC  rfl  pD||i;|T 
ported  to  The  I’lnancial  Times.  Al- :  vHilULl  V V»  I  It  vl  1 1 
though  it  is  difficult  to  obtain  pre-  1  ■m'»  « 

cilso  Information  about  the  com- '  Cl  IfUTI  V  I  flWPP  ' 

pony's  operations,  .since  much  of;  DulUll I li  1  liVfTTLili' 

the  work  Is  connected  with  the  war]  _ _ _  I 

effort.  It.  Is  a  well-known  secret  c  ,  cu  j  u  i 


CHASE  CO.  PROFIT 
SUGHTLY  LOWER 


o, „u.iu  loan  Iioi.-se-  .  ,  ,  c  effort.  It  Is  a  well-known  secret  g  ,  g.  j  u  uu  i  profits  taxes, 

power  of  electric  energy  according  Unjustified  Advances  In  Scrap  many  units  are  working  over-i^®*®®  Showed  Healthy  Increase 


mament  Orders  Placed 
With  Company 

FISCAL  YEAR  CHANGED 

Consolidated  statement  of  Hayes 
Steel  Products,  Limited,  and  0.  & 
W.  MeVean,  limited,  for  the  seven 
months  period  ended  July  31,  1940 
(fiscal  year  has  been  changed  this 
year  from  December  31)  shows  net 
income  of  $93,941,  after  $48,644 
provision  for  depreciation,  $144,500 
provision  for  Income  and  excess 
profits  taxes,  and  other  charges. 


to  figures  made  available  by  the  de¬ 
partment  of  mines  and  re.sourcc.s. 
This  will  bring  Canadian  hydro  de¬ 
velopment  to  more  than  8.600,000 
horsepower  by  the  end  of  the  year. 


Prices  Engage  Industry’s 
Attention 

.steel  operations  in  the  Fr 


lustry’s  lime  and  backlogs  are  quite  heavy. ' 

From  information  at  hand,  it  is  I 
authoritatively  estimated  that  the  | 
lvalue  of  shlpmeni.s  during  tlio  first  | 
the  United  j  eight  niontlis  of  the  year,  that  l.s, ; 


I  are  working  over- ,  ^ 

igs  are  quite  heavy. '  President  Says  and  Still  shares  no  par  value  capital  stock 
tlnn  at  hand,  it  is  |  Runnine  Ahead  outstanding  at  end  of  the  period, 

estimated  that  the ;  _  Poj.  jj,,,  12  months  ended  Decem- 

r^Gm’vear  Toronto  Bureau  Th.  Fln.nd.l  T.m..  31.  1939,  net  Income  Was  $156,- 

r  the  >car,  that  l.s, ,  rwoo.,  ,  n  ’36  (after  $39,000  provision  for 

if  August,  was  at  "  nhairiiorio  hVri  not  >  toxcs  and  $78,972  for  depreciation) 
nt  greater  than  In  'V ‘‘eor  ftLoi  a  a  equal  to  $7.14  a  share  on  21,825 

ig  period  of  1939.  ef  $-a,957  In  the  fiscal  je<ii  ended  i  .  j  shares  then  out standlne' 

IV  1)0  larger  than  '  April  30,  1940,  after  depreciation,  in- 1  P  ,  7®“  ^  ^ Pn  ^ 

ly  1)0  larger  man ,  ■  -  .  oo.  ..  but  isdnce  redeemed,  and  to  $5.89  on 

come  taxes,  etc.,  equal  to  .>2.92  a  ooo  i.  , 

ou.j  r.  r.  o  oaa  cWqoo  ts  n  n  24,230  common  sharcs,  without  al- 


Toronto  Bureau  The  Financial  Timra 

Day  and  night  for  ever.v  three  per-  states  during  this  work  are  within  I  ,7p"To  the'Vnd  of  August"  wa.7  at"  Toronto.  -  A.  W.  Chase  (  o,.  I.lm-  taxes 'anT$78  97"''for ^denreXtion!’ 

.sons  in  (  anadas  population  two  iy„  point. s  of  the  all-time  record  at  a  least  50  per  cent  greater  than  In  tied,  and  subsidiaries  had  net  profit  X/,  to  $7  14  a  share  on 

white  horses  will  be  constantly  ^ate  of  94.2%  of  capacity.  The  de-  the  corresponding  period  of  1939.  of  $25,957  In  the  fiscal  year  ‘’"dod  ^ 

working  And  all  he  power  will  be  ^as  increased  fo  such  The  Increase  may  ho  larger  than  I  April  30.  1940,  after  depreciation,  in-  ®Xfmed  and  to  $5  89  on 

needed  to  supply  the  ever-tncreaslng  ,hat  orders  are  being  that.  fome  taxes,  etc.,  equal  to  .$2.92  a 

nemands  as  Canadtan  industry  fi,.„.^uarfcr-of-194  J  deliv-  Contracts  made  public  by  the  De-j  share  on  8,894  shares  of  $8  non-cti-  fo^  fX^  preferr^  P^rtSatlng 

liroadens  to  get  on  with  the  wai.  unspecified  prices,  that  is  at  partment  of  .Munitions  and  Supply  , u^ulative  preferred  stock  outstanding,  -jpv^  ^  P  P  g 


In  fa\-'t  the  call  has  gone  out  to  whatever  price  may  be  in  force  tit  include  a  considerable  number  for  CThis  rompares  with  a  net  profit  of 


ronserve  elcrtrieal  energy. 

(  'no  of  the  big  problems  of  H.  J. 


the  company's  forging  division,  and  |  ^30, 161,  or  $3.30  per  share  fuj  9.121 


rights. 

Current  assets 


as  of  July  31. 


In  .spite  of  fhc  recent  embargo  on  '  marine,  forgings  and  heaVy  drop  |  shares  of  preferred  stock  out. stand-  Xr°r;nY‘'lllhlii’fX‘of 

.,r  1 _ _  fni-piniro  fr,,-  iininv  tvnou  nf  inrtiit-  ing.  In  fhc  prcvious  fiscal  year,  current  liabilities  of  $4/9,524,  In- 


Symingtou  Montreal  indu.strialist  prices  have  ;  forgings  for  many  types  of  indtts-  lug  in  the  previous  fiscal  year,  current  liabilities  of  $479  524  In- 

who  has  taken  over  the  duties  of  rise  mnro  from  in  to  trv  are  anion'-  the  orders  recentlv  <  urrent  assets  as  of  Apr)l  :;n  to-  aicatlng  working  capital  of  $43),- 

Power  roTitrnller.  is  to  see  that  no  '  '  ;  n.Xrial  going  into  undertaken  and  iti  the  process  of  'al'Prt  $185,168  and  current  !, abilities 

war  work  is  hampered  by  lack  of  making  is  .-omnosed  of  scran  comnWIon  $19.28.5.  leaving  net  working  .apital  assets  were  $6,8,244.  current  lia- 

clcctric^al  energy  bv  re-  various' kinds  this  rontinued ,  In  tuany  ro.spect,s.  the  company's  "f  $135,882.  as  against  $13.5  510  al  bUltles  $220,483.  working  capital 


lonimending  that  cities  and  towns 
in  (intario  and  Quebec  that  had  been 
on  daylight  saving  continue  indefin 
itciv  because  it.  will  save  electricity. 

It  would  lake  approximately  10.- 
iiiie.noo  tons  of  coal  annually  to  pm- 
flucp  the  power  Canada's  rivers  pro¬ 
vide  by  water  just  rolling  ainng 


rise  in  steel  ami  scrap  prices  has !  well-equiiiped  plants  are  playing  a  fhe  previous  year-end.  _ 
now' engaged  the  attention  of  the  De-  major  role  in  the  Dominion's  war  "  •  '■  btone,  president,  states  that  Charles  A.  Dana,  prasldent,  states 
fence  (Vinimisslon,  and  fifteen  repro- ;  effort.  Si)  divei'i<ifiod  are  the  *be  sales  for  the  year  showed  a  in  part: 

sentatives  of  the  scrap  iron  industry  bnes  of  production,  however,  that  substantial  increase,  (he  decline  in  “The  report  for  the  shortened  pe- 
ha.vo  been  snninioned  to  Wtishingtnn  Ibo  output  also  Includes  a.  v.nrlety  namings  being  attributed  to  increas- I  riod  Is  made  necessary  by  the 
to  discuss  the  trend.  ^  of  the.  tistial  dotnestic  rcqtiirenients  nd  taxes.  Eiomestlc  sales  have  main-  change  in  the  fisral  year  of  yonr 

ronsnniers  as  well  as  sellers  of ,  "’•'^'ua'-ily  a.s.sociated  with  highly-  subsequent  reports 

I  onstiniers  as  well  f  m  I  Inip^rfant  peace-time  endeavors  dmations  are  that  tho  dividend  pro-  wJll  bo  for  periods  of  12  months  I 


$467,761. 

Charles  A.  Dana,  prasldent,  states 


ffort.  So  divori'ifiod  /irc  fhp  nalrs  for  fhp  yPB.r  sh'»\\rd  a  j  in  partr 

nrs  of  production,  however,  that  substantial  increase,  (he  decline  in  “The  report  for  the  shortened  pe- 


thi'oiigh  the  turbines.  Use  of  coal  to  scrap  will  be  represented  and  they  nudeayors. 

speed  power  produotlnn  as  an  ai<l  !•)  will  no  doubt  be  confronted  with  a  ;  Increased  artiyity  In  logging  oper- 
lucrensed  industrial  wartime  pro-  similar  aUernativo  as  were  the  mp- ;  “'muyi  ppipj,  to  .stinnilate  ont- 

iltictinn  would  require  the  service.^  per  producers  a  week  ago.  In  ihisib’”  ,  .'ames  Smart  plant, 

"f  rriany  thonsands  of  Canadians,  case  of  course  no  outside  source  is  i  nmo 

Rut  not  so  with  power  lakeu  from  available,  with  which  the  govern- j  le  be  satisfactory, 

the  rivers.  ment  could  deal  a.s  a  coercive  mens-]  ' 

Increases  In,  ,\ll  rroTiiicrs  ’HAT  I*  VFAR  T^AIN 

Bill  when  it  is  considered  that  the  i  Il/luF  1  LlAA  U/llll 
Tile  waterpower  resources  are  pteel  consumption  rate  is  due 

spread  over  every  province.  Depart-  defence  program,  and 

mental  figures  place  the  potential  fimrefore  everv  small  rise  in 

h.ydro  power  development  at  20.-  millions 

yl-.DiO  horsepower  al  the  minimum  fin,,,  government  is 


dieations  are  that  tho  dividend  pro- 1  will  bo  for  jk 
gram  of  recent  .vears  will  ag.iin  be  |  ending  July  31 
in  order  for  coming  year.  Mr  .'^fone  i  "Armament 
says,  I  created  a  la 


in  order  for  coming  year.  Mr  .'^fone  i  "Armament  requirements  have 
si*y9.  created  a  large  demand  for  the  | 

- — — -  products  manufactured  by  your  j 

Revenue  and  Portfolio  Gain  company  so  your  plants  are  op- 1 

For  Corporate  Investors  Ltd.  j  fnS'Xve  ^m^roved^Xrr^sponSng- j 

-  ’  ly  and  we  report  a  profit  of  $238,- 

Toronto  —  The  operating  record  |  44I  before  Income  taxes  for  which  I 
of  Corporate  Investors,  Ltd.,  con-  \^-e  have  set  aside  $144,500,  which  | 


rnM’I  AT  rnuni  C'  "bo"-  vpry  satisfactory  re- j  ig  over  60%  of  our  earnings.  ! 

l/VlrJ  L  ilLl/VnULlJi ''"bb  nff-urdlng  In  rity  &  Dominion  I  -.5,770  shares  of  common  stock: 

_ _  -  During  the  five  months  of  ^-gre  sold  for  $25  a  share  and  all  | 

J  r  •  o  .u  CL  ‘be  company’s  preferred  shares 


yoiL  fihobablif.  (OoJdisxL 


...  all  the  years  of  your  life  to 
provide  a  happy  future  for  your  heirs. 

WTiy  not  inake  sure  they  get  it  ? 

...  in  the  only  way  you  can  make 
sure  —  by  making  your  Will,  without 
delay.  Give  them  the  estate,  and  give 
them  the  happiness  and  comfort  that  are 
their  right.  But  do  not  give  them  the 
cares  and  responsibilities  of  management. 
Give  that  responsibility  to  Montreal 
Trust  Company,  which  is  competent  and 
has  been  expressly  organized  to  liandic 
such  matters. 

Discuss  your  affairs  with  our 

officers  without  obligation  to  you. 

MonlreaLTru  si 

rSTABLIBHCD  1sa9  WjfOIUp&Miy 


flow  of  tho  rlvors  and  33.617,000  ^^pertod  to  confine  Its  stab-  Sales  and  Earnings  Both  Show  fir.st  of  May,  tho  net  revenue  per  a  par  value  of 


dinarily  available  for  .Mx  months  of  ^ff^^ts  to  pleading.  a‘ threat 

the  V ear.  ,  to  publicize  the  .‘iltuatlon  or  even  to 

Big  installaitona  f re  being  made  facilities  in  extreme  cases 

V  f '’V'“  a  “ro  quite  possibly  among  the  meas- 

Northwest  Territories.  Ontario  and  n^es  considered  if  the  steel  trade  re- 

r.  11  r.  M  T.  r-  fuses  to  fall  into  Hue. 

.At  Upper  Bonnlngton  Falls,  B.C., 


Improvement  Over  Last 
Year’s  Figures 

Both  rales  and  earnings  of  Corn- 


share  has  increased  30%  over  the  |  redeemed  and  w'lth  premium  added! 
corresponding  period  n  year  ago.  1 , stalled  $240,075.  Thereafter  the* 

^  ^  **'.1,  .  .u  .V  130.000  shares  of  common  istockout-' 

During  the  past  three  months '  3, 33^,3^  subdivided  into  90.- 

there  has  also  been  a  very  substan- ^  nnn  ..h......  .  .u  .  ■ 

fipi  nnnrerinfinn  tn  v.t.ro  ’  “bb  •''bares  of  the  Company’s  one 


SO.onn.  In  the  Northwest,  Territories  weeks,  the  latest  quotation  for  No.  I 
;i  4.700  horsepower  unit,  has  been  Kcade  being  $20.15  a  ton. 


ni.nhL  ,  V,  .  1  u  „res  considered  if  the  steel  trade  re-  Both  rales  and  earnings  of  Com-  tnere  nas  also  necn  a  very  siiDstan- ;  ^oo  .shares  of  ,  .  umisviiy  »  „ue 

M  Unner  Ronnlncton  Falls  BC  Hue.  merclal  Alcohols,  Limited,  for  the  appreciation  In  the  value  of  the  ^,3^3 

power  development  is  being  ’raised  All  the  70  or  so  catc»gories  of  scrap  SoT'a  b>Vof%5.3,5\n  .i5k  Increased  to 

to  84,000  horsepower,  an  increase  of  have  rontmued  to  rise  in  recen  nn  rm  flsca^  ,  ear  show  ^  ^  ^  portfolio  '^bares. ' 

50,000.  in  the  Northwest  Territories  weeks,  the  latest  quotation  for  No.  1  fg^rgnoued  Margin  of  Im^^^^  be  issued  early  in  .November,'  - 

a  4.700  horsepower  unit  has  been  grade  being  $.0.15  a  ton.  be  more  marked  were  It  not  showing  the  holdings  of  the  UE  Al  TUV 

installed  between  Ke.soluflon  for  last  year’s  comparative  period  PauT  as  at  Oct.  31.  IlLilLini 

nittp  Fish  Lakes  in  tho  \ellow-  gQgjjjg  Jq  Operate  New  Including  abnormal  amount  of  busl-  — - - - — — - 

Knife  gold  miiMng  area.  bonked  In  September,  1939.  Sales,  EamingS  Expansion  EAD  IIII 

In  Ontario  the  South  RJver  Elcc-  Aircraft  Plant  in  B.C.  when  short-lived  Inventory  buying  Matal  In#li.eti>iaa  I*  i/ll  llU. 

trie  Company  has  added  380  horse-  _  flurry  was  at  Its  height.  It  was  Intern  1  IVletal  Industries  1  ^ 

power  to  its  plant  near  South  River  Ottawa. — Tho  Department  of  Mu-  stated.  - “  ' 

but  the  really  big  developments  have  supply  w'ill  erect  a  Output  of  magnesia  products  Is  Toronto  Bureau  The  Financial  T.m..  1  Reports  $  1 . 1 2 

come  m  Quebec.  ,3^^  costing  approximately  $1,-  currently  at  capaedty.  Demand  ha.s  Toronto  -International  Metal  In-|  5  ,  , 

.\t  Beauharnois.  2,i  mlle.s  west  of  -on  j-g^  , gland.  Vaneonver. '  been  stimulated  by  insulating  rc-  diustrles.  T.td.,  it  is  undenstood,  has  1 

•Montreal  on  the  St.  Lawrence  River,  nianufactnre  airplanes  of  service  i  9'iircmcnts  for  government  s'hip-  experienced  a  healthy  gain  In  busi- !  Previ 

two  new  units  are  being  added  to  3^^  triiinin-  tvpcs  it  was  '.c.;trncd  building  progrtitn  and  for  industrial  noss  to  date  this  year  over  corres- i  _ 

raise  development  there  by  1  a  Depart nien’t  isotirce.  '  "  I  plant  expansion.  An  extension  of  ponding  period  of  1939.  This  Im- i  Toronto  Bureau 

horsepower  to  .583.000  horsepower  rj.^,  s.,iri  th-,  ni-itit  -wmilH  i 'oorinc  eonslrnetion  in  Canadian  proved  scale  of  operations  has  been  Toronto  _  Hi 

and  iit  T.a.  Tuque.  Quo.,  November  1  ,  oner-iii-il  liv  Hoeinir'  Alror'ifi  I  ond  continuation  of  pre.scnt  shown  both  in  Canada  and  the  Uni' i  was  nhle  to  «}i 


installed  hetween  Re.solnflon  and 
Bine  Fish  Lakes  in  tho  Yellow- 
Knife  gold  mining  area. 

In  Ontario  tho  South  River  Elec¬ 
tric  Company  has  added  380  horse¬ 
power  to  its  plant  near  South  River 
but  the  really  big  developments  have 
come  in  Quebec. 

.\t  Beaulia  rnois,  25  mllc.s  west,  of 


Boeing  to  Operate  New 

Aircraft  Plant  in  B.C. 


showing  the  holdings  of  the  com- 


Intern’l  Metal  Industries 

Toronto  Bureau  The  Financial  Timta 
Toronto  -International  Metal  In- 


HEALTHY  RECOVERY 
FOR  HUMBERSTONE 


Reports  $1.12  A  Share  On  Com*  bequeBts. 
mon  Stock  Against  72  Cents  '^be  wl 

n  .  vr  certain  b 

Previous  Year  I  nii 


HEAD  OFFICE:  611  PLACE  D’ARMES,  MONTREAL 

Paid-up  Capital  and  Reserve:  ^S^OOOtOOO. 

"  ~  -  -  -  -  -  — * 

Consumers  Glass  Employees  Get 

Generous  Legacies  Jones  Will 

By  the  terms  of  the  will  of  tho  latei  Employees  wlio,  at  the  lime  of  the 
Frank  P.  Jones,  former  president  of  iPstator’s  death  had  been  employed 
,,  T.j  .  ;k..  'for  a  period  of  2  years  or  more  and 

(  onsumers  Glass  Co.  Ltd.,  distrihu- :  , 

uuDuixicia  vr.  oa  ■>.>  .  ,  I  ^vhoso  carniiigs,  on  basts  of  full  time 

tlon  will  be  made  soon  to  employees  j  ^niplo.vment,  exceeded  $2,000  and 
of  that  company  of  generous  cash  i  wore  not  in  c.xcess  of  $.5,i'ii0  were  to 


receive  the  equivalent  of  2.5' 
.vearly  etirnin.gs  on  a  fnll-tiine 


The  will  provided  that,  subject  tf)  .vearly  etirnin.gs  on 
[  certain  bequests  otherwise  provided  si,-;, 
for,  all  employees  of  Consumers  'i'lie  Uf).val  Trust 


raise  development  there  by  lOb.OOO  ”  •'  ’ 

1  .  -c'>  nnn  ^  ... _ _  frotii  a  DepartDicnt  sotirce. 

horsepower  fo  ;)S3.000  horsepower 

and  at.  T,a,  Tuque.  Quo..  November  1  .  ^ 

will  see  a  new  178,000  hor.sepowcr  7 
devnlnpment  rompleted.  .ompa  v. 

AH  of  these  developments  will 
bring  the  Dominion’s  hydro  power  GypSUm  Doubling  Cap 
development  to  considerably  more  „  l  *11  r\  t.  ' 

than  four  times  what  it  was  at  the  tSeaCnVllIe,  LlntariO 

end  of  1914  when  Canada  was  last  - 

at  war.  Then  it  was  slightly  under  Toronto — Extcusio.ns  to  IV 
2,000,000  Jiorsrpower.  of  Gypsum  Lime  Aiabastii 


rrcviuus  1  e«r  j  for,  all  employees  of  Consumers;  'i'lie  Royal  Tiiisl  Coiniiany  whuli 

-  I  Glass  Co.  who  had  been  employed  1  is  administering  Itie  estate,  annoiin- 

Toronto  Bureau  Th*  Financial  Ttma,  j  for  a  year  or  more  with  the  eompany  ce.)  that  sufficient  iirogrcs.s  lias  been 
Toronto  —  Humberstone  Shoe  Co. '  at  the  time  of  Mr.  Jones’  death  and  ^  made  to  permit  of  jiaymeni  of  the.ic 
as  able  to  show  a  return  to  its  w-hose  earnl’ngs.  based  on  full  time  ,  legacies  and  that  distribution  is  now 
irmal  earnings  level  in  the  yeat  '  employment,  did  not  exceed  $2,000  a  proceeding.  About  4  in  employees 
ided  July  31.  1940,  with  net  pro- !  year  shor-.d  receive  from  tho  estate;  will  liencfit  from  the  legacies  and 
s  amounting  to  $22,323.  which  if  itho  equivalent  of  50%  of  his  or  her  j  tho  total  to  he  paid  out  w  ill  amount 

lual  to  $1.12  jier  share  on  the  20.-  I  yearly  <'>.nrings  on  ti  full-time  basis,  to  a  very  siilisiantial  figure. 


...  .■  ....  I  :  ,  ,2.  .  2.-.  -  -  "5.  "'as  able  to  show  a  return  to  its  wnose 

indi  Sinai  hinlding  led  Statues.  The  company  obtains  normal  earnings  level  in  the  yeat  '  employ: 


NEWSPRINT  AS  AN 
EXCHANGE  FACTOR 

Raaks  Second  Only  to  Gold  As 
Provider  of  U.S.  Funds 
for  Canada 


_i: -  would  assure  ea pacify  prodnetinn  In  I  about  8.5%  of  its  oporating  profits  ,  ^nded  ,TuIy  31.'‘l940.  with  net  pro- !  vear  shov'd’ receive 

r'  rv  LI*  *1  thisdiMsinn  b>  r  omtnerelal  Alcohols ;  front  iho  Unitcsl  States  and  thebal-  fjjs  amounting  to  $‘’‘’ 3‘>3  which  i-  the  cauivalent  of  SO' 

Gypsum  Doubling  Capacity  f"’;^^ome  months  to  come.  ,nre  from  Canada.  .  ec.ual  to  $1.12  per  sharr“on  the  20.:  '  oarh  i.nrings  on  a 

Ra'a/'k.rlilo  r'lntowl.rv  Plani  Opctations  ot  .ilcohol  diMsiott  aic  If  j<,  Understood  war  rnntraets  ’  noo  common  shares  outstanding 

Beachville,  Ontario  Plant  wcH  maintained,  increasing  Cana.-  p,ve  not  ontribnted  .0  any  appre-  and  eo7pares  w.Hh  Gte  7t  of  $7  . . .  .  " 

.  prodiH  firm  of  rinimnnition  oi^Mo  oxtent  thoiij:h  lliis  situation  or  72  cents  a  share  in  Iho  nre- ;  Pf‘i''t>ound  copies  hav 

Toronto  Lxtcnsio.n.s  to  the  plant  .slinnld  bioaden  i  ninmereiai  .Mcohnls  ,„3y  easily  change  in  the  near  fii-  viotis  vear  when  earnings  were  re- j  fof  ministers  of  reli 
of  Gypsum  Lime  Aiabastine.  Can-  share  of  the  alco'iio]  market.  Ad-,, „vneefed  tliat  net  nro- m  V  7  r  ministers  or  reii 

ada,  r,td.  at  HeaehviHe,  Ontario  ynnee  last  .Mine  of  approximately  |  ^,,3  the  level  |  fabnin-  Vroubles.  "  !  students  and  scho^ol 


per- bound  copies  have  been  set  aside  ,  they  do  not  reveal  the  marked  up- 
fof  ministers  of  religion,  bona  fide  ward  movement  during  the  last  fom 
students  and  school  teachers,  wlio  j  monilis  of  tho  year. 


pliinned,  whirh  inelnde  installation 
of  a  lliird  gas-fired  Inin  will.  It  is 
.“fated,  niiiko  tiiis  plant  ilie  finest  of 
its  kind  on  the  Ajiierk-an  continent. 

Plant  rxleiision,  officials  indicate. 


FI>AV  GROWING  IV  Ql'KBEC 

Quebec.  This  year  flax  grow¬ 
ing  definitely  beeame  an  industry 
of  some  importance  in  Quebec  Pro¬ 
vince.  Some  12.000  acres  were 


Sanderson  Leaves  Ottawa 


the  previous  .vear-eud.  Reflecting  ar 
increase  in  inventories  to  $255,809 


has  lieen  necessitated  by  substantial  planted  and  Iho  provisional  estim  ,  . . . . .  . . . . .  ...  .n^j  m 

inrreaso  in  sales  \n1nme.  and  ac-  aloof  yield  is  103  000  pounds.  Tliis  ;  Construction  Division  of  the  Depart-  elusion  of  a  new  item  of  $60,644  in 

cordingly  will  he  icflocled  in  tlie  coinpares  with  .1.100  acres  yielding  1  fapal  Munitions  and  Supply,  has  liank  loans,  as  compared  with  $103,- 

lany  s  earnings.  .,..,000  pounds  last  year.  1  been  announced  by  Hon.  C.  D.  Howe.  322  a  year  ago. 


T  r»  •  •  n  1  A*  $159,105.  a  year  ago,  currenf. 

To  Rejoin  Fleet  Aircraft  assets  were  higher  at  $597,851  com- 

-  pared  with  $513,118  at  tlie  previous 

Ottawa.  —  Resignation  of  W.  .1.  year-end.  Current  liabilities  wore  al-  I 
Sanderson,  director  of  tho  Aircraft  so  higher  at  $150,!)21.  due,  to  the  in  j 


ebtain  roples  at  the  nominal  price  of  Results  of  monthly  iirveysof  i-i-- 
•50  cents  each.  (ail  tr.'ide  indicate  tliat  aftei'  i.iakiri'; 

-  allowance  for  usual  scasom'.l  ilil- 

RetaU  Business  In  1939 

Was  Up  To  1937  Level  llip  level  of  tlie  prece-iing  s-iiioii!!) 


Ottawa.  —  5Vith  all  provinces  prir- 
ticlpating  in  the  gain,  the  estimated  | 
value  of  Canada’s  retail  merchandi.se  | 
trade  increased  in  1939  to  $2,447,658,-  j 


NEW  .SALT  RE!  INER) 

Lloydminstei'  I  i,s  lenoi-t.'.l 
that  tlie  Lloydminstcr  Salt  Retiii 
ery,  whicli  recently  ton!:  nvo-  ihi- 


Now  ranking  second  to  (he  gold  company's  earnings.  32,000  pounds 

mining  industry  as  a  provider  of  U.S.  __________________________ 

funds,  exports  of  Cantidian  news-  w  w  1  ^  • 

Dobson  Heads  Chanties  Campaign 

reached  ii  value  of  $92.10O,()(iO,  the  "  ' 

C.'inadian  Fnrestr.v  Association  nole.s  'rhero  tire  elements  of  interest  loi  mechanic,  wlios 
in  a,  report  just  issued,  U,,,  imsinr.ss  man  in  the  I'ederatpd  a  carpet  linwH 

Tlie  first  twelve  monllis  of  the  i 'hjii-Rips  campaign  now  under  way.  ho  ie.ss  likely 
w  ar  have  .served  to  add  new  impor-  j,  j,;  ,-u]niinate  in  ti  public  drive  (  olunin  iiropaj: 
lance  to  this  industry  in  lliat  it  Die  week  of  October  21st.  nian  wlto  lias 

stands  second  only  to  Ctinada’.s  goltl  veor’s  camptiigu  cliairma.ii  is|ing.  or  has  stoi 


Mr.  Sanderson  according  to  the  an-  H.  H.  Knoll,  president,  stata.s  that  | 
nonneement  resigned  owing  to  the  the  decline  in  cash  from  $67,546  a  I 


Ilk  loans' 'IS  eomn-it-pH  u-i(h’  tint  recording  a  gain  of  2%  from  the  pquipnient  of  a  pl,.ni  oimititing  at 

a  vp-ir'  ”  $103,-  valuation  and  approximately  on  i  Sinip.-cn.  Saskatc’nowan.  Iitis  lire’in 

h'h  Knott  Par  with  (he  level  obtaining  in  :  the  erection  of  a  .520.0i:o  i-,.fin-rv 

H.  H.  Knoll,  president,  stata.s  that  I  tw-o  miles  p;ist  and  twi'  miles  .south 


notincemeni  resignen  owing  lo  me :  me  oeriiue  in  easn  irom  Jtj),.a4t)  a!  '  ..  ,  .,o„n  of  Lloyflminster  Tlie  r  fiiierv  will 

increasing  demands  on  his  own  busi-  year  to  $150  in  the  latest  statement  i  t'P*  ^  -  !  Po  loc.ited  on  tlie  si'e  of  rnlmn 

ness  interests.  and  the  newly  assumed  bank  loan.  I ' the  reversal  in  |  o 

“It  Is  nndersfood.’’  the  Hon.  Mr.  were  o.-'casioned  by  the  increase  m  j  rend  in  eonsumer  purchasing  which  ,  ,|istriv'  gas  and  oil  field  to  pro- 
,, _  0000.1000  invontnrioB  nrinoi  iia )  iv-  io  oo..-  oio  1 1  ook  placc  at  the  outbreak  of  war;!  duco  crudo  oil. 


There  tire  elements  of  interest  lo  i  mechanic,  whoso  team  Itas  just  w  on  !  Unwe  said  in  making  the  announce- 1  inventories,  principally  in  raw  raa  * 
Hie  htisinr.ss  man  in  Hip  Federated  a  carpet  howling  clitnnpion.siiip  will  ;  p-|pnt,  "that  .5rr.  S.anderson  leti.ves  the  |  terials.  The  improveme.nt  in  net! 


war  have  served  lo  add  new  impor- 
tancp  to  Hits  industry  in  Hiat  it 
stands  sorond  only  to  ('tinatla’.s  goltl 


ho  ie.ss  likely  to  listen  to  I'ifih  ;  iippartment  shortly  to  rotnru  to  learnings  was  ehiefly  attributable  to* 

Column  iiropaganda  Ilian  a  work-  Uieel  Aircraft  TJniited,  which  has  |  iucreaseti  sales,  whicli  were  up  i 

man  wlio  lias  isal  tit  linme  brood-  produced  to  date  more  planes  for  I  $322,961  from  the  i.938-39  period.  ‘ 

ing.  or  has  stood  in  a  street  corner  war  purposes  than  any  oilier  Cana- 


mines  in  providing  F.S.  excliange.  so  v;y,]np'v  r.  Dob 


vital  lo  the  carrying  on  of  Caiiadti’s  3^3,.  Royal  Hank  of  Canada, 


man- I  gang  during  Hie  evening. 


war  effort  Hte  Association  stales.  (|,p  olijecHve  lia.s  iieen  kept  Hvitles  is  an  ever-inerea.sing  al-|  —  - - - 

In  Hiis  first  year  of  w-ar,  new.s-  ,j,,,vn  to  the  .same  as  last  .'  ear.  in  lack  on  fnndamentai  illf'-  sickne.sis,  |  EledroJux  Directors  Declare 
print  shipments  to  Hic  I'niled  Sttites  pf  increased  agency  work  due  delinquency  ami  destitution.  Nurses  r»-  -j  j  r\  r  j  •  a 

from  Canada  reafdicd  a  total  of  $1 16,-  ,|,p  war.  tend  tlie  ailing,  dentists  and  doc- 1  Uividend  Uererred  in  Aui 

497,nnn  tout  or  total  newsprint  t>x-  -«-or!.-  -ivhich  tfra  hold  ilinics,  there  arc  agen-  • — - 


Behind  Hic  cinbs  and  social  ac-  ctimpany.” 
vitles  is  an  cver-increa.sing  al-  _ 


dian  firm.  He  is  presiden*  of  that 
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ports  of  $119,880,900,  while  pulp  .  j.iui,-.  o. 

shipments  to  the  U.S.  amounted  to  ”’”,‘7  - 
$41,491,000.  a  combined  total  of  $157,-  ''f't't'  j*’  ^ 

988,01)0  of  U.S.  funds  thus  made  avail-  t'Kf’nff’tt 
able.  This  does  not  lake  into  ae-  the  e 

count  many  millions  addition  of  U.S.  than  anj one  e 
exchange  arising  out  of  sales  of  ft 

Canadian  newsprint  to  countries 
sticli  as  tho  Argentine,  Brazil,  Mexi-  ‘‘t'-'-  they  saw 
„„  man  tvorlh  dei 

CO,  etc.  . 


spite  of  increased  agency  work  due  delinquency  ami  destitution.  Nurses 
to  Htp  war.  tend  tlie  ailing,  dentists  and  doc- 

One  jiha.se  of  chat  it  v  work  which  tfs  hfld  t'Hnics.  there  arc  agen- 
mnst  appeal  partico'larly  to  hti.si- 1  f'ctt  ft"’  the  di.stribnlion  of  .special 
ness  is  the  morale  Imilding  these  I '‘'ft s.  clothes.  fnrnishing.s  and  corn- 
agencies  do  Tlironghout  tho  de-  ffts-  To  Iho  alievi.ation  of  stlffcr- 
pression  Iho  eharilies  knew  better  '"P  this  building  of  character. 

I han  anyone  else  Hie  demoralizing  i  husine.ss  must  attrihute  much  of 


sciroiuA  LTireciors  L/cc.arc  Ottawa.  Tlie  publication  of  tlic 

Dividend  Deferred  in  August  1940  edition  of  tho  Canada  A'ear 

_ Book,  published  by  authorization  of 

Annot.nceinenf  is  made  hv  Klertro-  Hon.  .lames  A.  MacKinnon  Min- 1 
;  Corporation  that  directors  have  ommerre.  is  aii- 

o-t-na  ..  ..r  o  nottneed  by  the  Dominion  Bureau  of 


Tax  Discussions  Delaying 
Toronto  Elevators  Rep 


t.v  upon  chtifiiclcr.  morale  :ind  loy- 

il.'.'/n  r7H/:17.tin7‘  -.ndThr’FifIh  Uharities  accomplishes;  ’"  ’it 'has  a  the  Montreal  Stock  Kxciiaiigc  Octo-  Dominion  and  their  development,  the 
7lnn  n  est'ibl  1  n’.*  its  outposts  range  view,  a.s  well  as.  an  im-  her  16th.  ‘’"“ntry.  its  institu- : 

fUtpists  purpose.  It  is  attempting  lo  ,  -'leeting  on  August  5tli  last,  direc-  tions.  its  demography,  the  different 

of  dlsatfec  tion.  remove  the  causes  of  the  ills  which  deferred  dividend  ac  tton  be-  branches  of  production,  trade,  trans- 

They  countered  with  constructive  hnmanitv.  In  the  realm  of  of  uncertainty  regarding  fed-  porlation,  fin.ance,  education,  etc.-  , 

lining  toward  gnoil  chtiracter  and  pp3m,  fp,.  jnsiance  the  agencies ' ‘’'^***  legtelation.  It  w-as  an-  jq  brief,  a  comprehen.sive  study 

lod  citizenship,  trying  to  keep  the  1,3^3  parent-education  "roup.s  where  bounced  that  directors  will  meet  within  the  limits  of  a  single  volume; 
lemplo.ved  in  .such  health  and  =„  again  on  November  25tli  next  to  con-  ^f  the  social  and  economic  condition  ; 

irits  as  to  prevent,  them  heroin-  prevent  children  grow-  f'7[h ‘^77  of  the  Domiuion.  This  new  edition: 

g  unemployable  a'ld  a*  the  .same  handicapped  and  uneniploy-  ‘  the^2£a]j^ _ _  has  been  htoroughly  revised  through-  ! 

ne  battling  with  la,sldious  forei^  3P,p_ppj,3^33^^3j  .soei-c  ,1  •  out  and  includes  in  all  its  chapters  ] 

ojiagatida.  Today,  with  (anadas  Adults  who  become  ill  are  Unanimity  Un  the  latest  information  available  up  to 

ir  effort  depending  on  the  fit-  3  pp3„pp  f„r  quick  re-  Dole  Bv  Ottawa  *"  I 

ss  and  the  wlH-to-do  o  ci  p^ypry  py  nursing  and  convales-  _ _  The  1940  Canada  Year  Book  ex- 

7’l7n«t.-irpt7' ^i/r'^tmrnid  go  "’orkmcn  are  made  bet-  Direct  relief  is  about  to  d'sappear  tends  to  over  1,200  pages,  dealing 

lb  confatiucu\e  woia  s  lou  go  ^p^.  ^^.prUmon  by  such  seemingly  in-  in  this  country,  but  if  Hiroiigli  force  "'th  all  phases  of  the  national  life 

direct  w  aj  s  as  Hie  iiistractioii  of  pf  cireuinstan'ees  it  cm  :'  i.-  reborn.  '  ted  more  esiieeially  with  those  sus- 

Neg’.cct  of  the  social  services  oieir  wi\c.s  in  marketing,  c'joking  every  taxTiayer  and  mniiii  ij'al  ad-!eeptible  of  statistical  niea.suremeiit, 

luld  result  in  .suffering  for  tliou-  nnd  liou.seki'epiti.g.  ministrator  would  want  itic  respon- ^  A  statistical  summary  of  the  jiro- 


usliiess  must  attrihute  much  of  Pun.''’s  stock  now  ontstamling.  Dlvi-  Tlie  Ctinada  Year  Book,  the  official 

anadti’s  freedom  from  labor  troti- 1  *1cnd  i;j  payable  November  tSth  to  statistical  annual  of  the  country. 

Ips-  I  tiolders  of  record  of  Octnher  17th.  contains  a  thoroughly  up-to-date  ac- 

Biit  tliis  i.s  not  all  that  Federated  i  The  stock  will  sell  ex  dividend  on  count  of  Hie  natural  resources  of  the 


and  the  Fifth  Uharities  accomplishes.  It  has  a 
its  outposts  range  view,  a.s  well  as.  an  im¬ 

mediate  purpose.  It  is  attemiiHng  lo 


Toronto  Bureau  The  Financial  Timet  ^ 

Toronto. — Appearance  of  the  an- 
niial  report  of  Toronto  Elevators.  . 
Ltd.,  will  bo  delayed  for  some 
weeks,  owin.g  to  tax  discus-sions  • 
with  Dominion  government  repre-  3' 
sentativiis  now  underway.  The  Fi¬ 
nancial  'rimes  is  informed,  by  a 
company  officia’.. 

Tlie  report,  which  covers  the  12; 
months  to  .Inly  31,  1940,  is  oxpeet- 


S  Report  ■'"•"•ar”'-  Z  >'(^a>th.  for  inslance,  the  agencies  7®'  ^  IZZ-Z'  "  'n'‘" 

^  good  ritizenshtp.  trying  keep  the  ,^3^.^  parent-education  grnup.s.where  ''j'' 

unemjilo.vcd  in  .‘■itch  health  and  jinn  is  mven  in  child  care  on  November  2otli  next  to 

"  Tr.n.  „S  rt, l.i™  .Z' 

Elevators.  unemploj.ible  n”  •  'nit  up  handicapped  and  uneniploy-  ‘ _ 

for  some  battling  with  >10  ^  alile— permanent  burdens  on  soei-  q  <1  *  •*  D 

1i.scas.sions  P'-opagatida.  Today,  with  (a'^adas  become  ill  are  Sees  Unanimity  On 


WORDS  THAT  MEAN 

MILLIONS 

The  leaders  of  finance  and  industry, 
whose  plans  are  made  in  the  interest  of 
posterity,  assure  the  permanence  of  their 
records  by  inscribing  them  on 


war  effort  depending  on  the  f'l-|jjjypj^  better  chance  for  quick  re- 
ness  and  the  wiH-to-do  of  a'l  her  |  nursing  and  convale.s- 

people,  it  IS  dotil.ly  necessary  that :  ^3^,3  '^v’orkmcn  are  made  bet- 

this  COnstrUCti\C  'WOlk  should  so  ti*/-»vL’inr>n  hv  quoIi  <400111  in<rlv  in* 


mm  m 


months  to  .litly  31,  1940,  is  expert-  Neglect  of  the  ‘^eehil  services  their  wiics  in  mat 
ed  to  show  <in  operating  profit  would  result  in  .stiffenng  for  tliou-  niid  liou.^eki'epiii.g. 
coniparahle  to  that  earned  in  (he  sandi.s,  and  not  suffering  alone,  but  ;\nd  so  it  seems 


preceding  fiscal  period  of  $312,551.  |  "etual  danger. 
Duo  to  Hie  fact  Hiat  tax  deductions  K""da  is  likely 


Subversive  propa-  Cbarilies  organization  that  this  of  the  federal  governnieni.  a.s  reeom- 
to  find  its  most  ^11  years  Hiero  i-Hiould  ho  outstand-  mended  by  tho  Sirois-Rcw dl  Corn- 


tor  would  want  itu'  resjion- ^  A  statistical  summary  of  the  jiro- 
for  tlic  dole  taken  over  by  ffcss  of  Canada  is  included  In  the 


introductory  matter.  This  gives  r 
picture  in  figures  of  the  remarkahlt 


have  not  yet  been  .settled,  no  osti- '  s"'*  w  liere  people  are  hud- 1  mg  .snpiMirt  for  its  activities,  which  [  mission.  L.  E.  Potviii,  ciiairman  of  j  Progress  which  tho  country  ha> 

male  of  net  earnings  can  he  made. !  together  on  the  lower  living  ,  mpaii  so  miicli  lo  liusiiiess  and  to ;  the  Quebec  .5iiinieii)al  i  lanniission,  j  made  since  the  fir.st  census  of  Hu 

Earnings  for  Hie  1938-39  fiscal  jier- j  Tenement  walls  make  loud  j  .Montreiil’s  sliarc  of  Canada’s  war  j  stated  at  the  20Hi  annual  convention  |  dominion  was  taken  in  1871,  sixty- 

iod  aiiioiinlcd  to  $140,761.  j  sounding  hoards  foi  dissatisfac- i  pff,,]-t  j  jjjp  Province  of  Quoin c  Union  of  ■  C'Sht  years  ago. 

Tlic  amount  of  tiixes  jiayahle  for .  ]  Kaid  Mr.  Dolison,  in  eonimenting ;  Municipalities  at  tha  Sei-niory  Club.  Persons  requiring  the  Year  Book 

the  latent  fiscal  year  will  ho  deter- 1  To  Hiesc  people  the  tnora’.e-liuild- I  on  tiiis  matter;  ‘'I  know  of  no  liet- I  Mr.  Potvin  w’arncd  H;ai  meeting  may  obtain  it  from  the  King’s  Prin- 


"Canada's  Finest  All-Rag  Bond". 

Made  from  clean,  new  rags,  it  is  immune 
to  the  toll  of  years  and  the  dry  rot  of 
vaults.  It  holds  words  inviolate  and  beyond 
dispute  throughout  the  ages.  It  is  the  chosen 
stationery  of  large  corporations  ...  for 
letterheads,  policies,  deeds,  contracts  and 
other  legal  instruments,  that  may  affect 
the  fortunes  of  future  generations. 


Specify  this  superfine 
bond  paper  to  your 
printer,  lithographer 
OS  •ogiaves. 


Tlic  amount  of  taxes  payable  for ,  |  Said  Mr.  Dobson,  in  eonimenting  Municipalities  at  tb<a  Seigniory  Club.  Persons  requiring  the  Year  Book 

the  laleiM  fiscal  year  will  ho  deter- 1  To  Hie.se  people  the  tnora’.e-liuild- I  on  Hii.s  matter;  ‘'I  know  of  no  liet- j  Mr.  Potvin  w’arncd  Hmi  meeting  j  may  obtain  it  from  the  King’s  Prin- 

inlned  liy  a  lio.'ird  of  referees,  it  is  I  ing  social  iigencios  bring  an  ojipor-llcr  mediimi  lor  homo  service  titan  |  relief  costs  through  boriow  ing.  in- I  ter,  Ottawa,  as  long  as  the  supply 

iindcr.stood.  A  similar  (  au.se  is  tiinity  for  li('aHhliil  recri'aiion.  i  l’e(l('rai('<l  ciiaritie.s.  whicli  repair  j  stead  of  by  providing  for  t!ic  expen- *  lasts,  at  the  price  of  $1..50.  which 
iinder.s.tood  lo  hr  delaying  the  issu-’They  provide  clubs  .'ind  sports,  li-j.'ind  support  at  ilicir  weakc.st  points  i  ditnres  in  the  hndgef,  li.nl  il'c  worst  j  covers  merely  tho  cost  of  paper, 
anrp  of  the  report  of  Maple  Leaf  i  bra ric.s  and  mtert.iinmenls  to  lake!  the  lic.-UHi,  morale  and  ability  of !  possible  effect  on  abillti  "f  a  muni  :  printing,  and  binding.  By  a  special 

Milling  C(N  I  their  mmda  off  life’s  hardships.  A  i  our  people.”  1  cipality  to  sell  bonds.  I  concession,  a  limited  number  of  pa- 


anrp  of  the  report  of 
Milling  C(N 
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OTTAWA  TO  STOP 
THE  SHIPMENT  OF 
COPPER  TO  JAPAN 

Only  United  Kingdom  and  Pos- 1 
sibly  United  States  to  Get  I 
Copper  From  Here 

TO  WITHHOLD  LICENSES 

Special  Correspondence 

Oitawa  —  Aft«'r  lucctins  dciuaiuL^, 
for  au  cnibarso  asainst  coppt'r  f'N- 
ports  to  .lai>an  wiili  arpumonis  tliat 


AT  THE  LOOKOUT 


U'oJUiiniod  from  Pape  1) 

lonsiiJor  to  uliat  oMciu  tile  recom- '  hisher  than  that  of  the  same  week 
iiieiiilations  of  the  eomtuissiou  "can  of  last  year, 
he  Ki'on  effect  to  with  a  minimum 

of  ilelay.”  .Mr.  Crabtree  referreil  Wholesale  Price  Index 
particularly  to  the  recommendations  ;^go 

oil  reallocation  of  taxing  power  I 

which  are  «o  important  In  view  Dominion  Uurean  of  Statis- 


SEE  SHELVING  OF  ANOTHER  GAIN  IN 
WATERWAYS  PLAN  POWER’S  OUTPUT 
AS  POWER  SOURCE  FOR  PAST  MONTH 


(Coniinncd  from  rtigc  1) 
Ontario  c()nl(i  he  iitili.icd.  If  the  .New 
Deal  is  not  ready  to  Id  the  iiriiate 


...  ...  ,1  The  Dominion  Uurean  of  statis-  I'owet  intere.-its  nndeitake  such  a 

which  are  eo  important  In  view  of  ..  ouion  oi  ,  ,  .  ,  .•  i 

I  tics  reports  lt.<  general  wlm.  sale  Ptnjeci,  ip.e  yuehcc  anlhoiities  can- 
tlic  impeiatiie  needs  of  the  Doniin-  prices  index  was  kJ.t*  in  tlic  \\iH*k  tinderstand  \\  h.i‘  the  .New  \ork 

ion  government  in  financing  war  re-  ended  October  4  comiKired  with  S2.8  ^^latc  Powfi-  .Authority  shoulu  not  he 
(luiremcnts  and  the  overlapping  of  the  previous  week  and  7S.(i  in  the  to  do  so.  (Jnehec  is  aware  tliat 

levies  imposed  by  the  Dominion  and  corre.siHinding  week  last  year.  any  additional  power  needs  in  indns- 


the  iirovince.  He  said  the  associa- 


with  D'ial  coiiimnnitic; 


Cumulative  Increase  In  Eleclri- 
cily  Production  Up  Over 
12^r  lor  9  Months 

_ 

GAS  OUTPUT  HIGHER 

Oiitiuit  of  electricity  by  Montreal 


lion  was  firmly  convinced  that  im-  bracket.s;  Vegetable  products 


Weekly  and  yc^arly  ctmipiirisons  in  <;iii  lie  iiu'l  iiiosi  niid  Houi  IVtwcr  ( Onsoliilutou 


clieapl\  i)y  hn.~»‘  coal  tired  hoilei  ,.„iisnmption  in  the  Montreal 

sloaiii  iiowor  nUiiiis  locaitHi  closo  to  .  .  •  i  •  • 

I  lutii  aicii  a.:;ani  sliowed  a  sizcab  o  in- 1 

Nvhoro  lilt*  power  is  neotiod.  I  norc- 

fore  power  from  the  Si.  l.aw  rcncc  is  crease  in  Seplomhcr  as  compared, 
not  a  factor  so  far  as  war  prepared-  "  ilh  production  for  lhe..=anie  month  , 
ness  is  concerned.  pointed  out  that  the. 

There  is  another  isoie  whieh  it  is  .aaiii  is  shown  desi.ite  Ih.^  faet  that 
understood  the  Unehec  anllioriiies  luitential  demand  for  energy  for 
are  raising  wiili  Ottawa  namely,  new  war  idanls.  now  in  process  ol 


such  action  would  not  embarrass  plementation  of  the  taxation  recom-  ( 69.2-67.7 1 :  animals  and  their  jiro-  t'lcani  power  plains  located  i  lose  ! 


tliat  country,  in  view  of  the  small  |  mendations  would  "in  the  long  run  ducts  78.8  (78.7-78.5);  fibres,  tex- 
jiroportion  of  her  copper  ri'diiire- ‘  greatly’’  to  the  succ.es.s-  and  textile  pnslucts  S.’l.S  (S:!.S- 

ments  that  have  been  eoining  from  ..ondnci  of  fanada’s  war  effort  "■****^'  products  and 

here  and  of  the  fact  that  she  could  ‘  ‘ tanaaas  war  eitoii.  ^  191.1-81.5);  iron  and  its 

obtain  lost  supiilies  from  this  coiiii-  •  *1®  statement  noted  the  conimts-  ^  (106.9-99.6);  non¬ 


whore  the  iiower  is  needed.  There¬ 
fore  power  from  the  Si.  l.awrenci'  is 


71.4);  wood,  wood  products  and  a  lactor  so  lar  as  war  preiuired- 
paper  91.1  191.1-81.5);  iron  and  its  is  eoneerned. 


try  in  the  I  niied  Slates  market,  the  sioiTs  view  that  the  need  for  unify-  ferrous  metals  and  their  products  understood  the  (Juehec  anllioriiies  luitential  demand  lor  cnerg.y  toi 
government  aniioiineed  suddenly  this  i,)j.  action  "if!  far  greater  and  far  i  77.7  (77.7-74.6);  non-nietalllc  min-  ''Rising  wiili  Ottawa  namely,  ,  new  war  p.anis.  now  in  process  o 

week  that  under  the  permit  legisla-  ^^gent  in  time  of  war  and  of  eraks  and  their  products  !i0.9  (90.8-  "^'nons  handicap  which  ihepri-  j;';;;;,';’" 

tion  that  has  been  on  the  '"•atute  i  reor<-ani7ation  than  it  u  S'*!*!;  chemicals  and  allied  prod-1  l'""er  companies  in  Oiiehei  hM  n  i »  tl<  <  l(  d  in  |  ow  ei  .  .ales  i  t  th 

liooks.  no  further  shipmeuts  to  .la- j  '  '  uctis  90.4  (90.4-80.8).  tire  laboring  under  Iroiii  lax-tree  tomp.in.i,  I  he  iiuie.ise  is  laigtij 

pan  would  he  allowed.  I peace.  index  for  t'anadian  farm  !  'hilii.'  ser\iees  in  Oniai  io.  ,  <lue  lo  heavier  wartime  purchases 

In  the  announcement,  which  came  In  the  industrial  community  Ihere  j  pro^„Pjg  ^  compared  with  i  ''  known,  for  instance,  that  had  ,  I'.v  mdnsirics  already  established 

from  the  rriine.  Minister’s*  office,  no  |  jg  wide  support  for  the  C.M.A.’s  I  63.6  the  previous  week  and  6;>.6  in  Hydro  jiaid  taxes  on  the  same  here  and  now  working  on  govern 

specific  mention  of  .lapan  urgings  sajne  week  last  year  while  the  i  l’'’i'i‘l»'  l»>«er  conipan-  men  contracts. 

It  was  staled  that  henceforth  no  ^  " _ _  Index  for  industrial  niaterial  prices '  I’rovince  of  Ontario  he-  i;i(  1 1 ricity  rodnetion  by  the  coin- 

further  copper  export  permits  would  •  I  j  on  fhe  base  August.  1939,  equals  1938.  the  Hydro :  paiiv  for  September,  the  repori 

he  granted  except  to  IJritish  I'mpiro  '  Economic  Indox  j  100  was  121.6  compared  with  121  4  "’oold  have  had  nearly  .$53,1)00.000  1  show  s.  advanciul  to  107. 810. 020  ki- 

countries  and  possibly,  to  the  T'nit- 1  ^  Year  Ago  |  and  118.5.  *  |  lo-’^o  money  available  for  reduction  ,  lowaii-hours,  which  was  8.636.310 

ed  Slates  whieli  it  might  be  re-  . 


Economic  Index 
Above  a  Year  Ago 

The  weekly  index  of  the  Domin- 


qnired  there,  for  use  in  filling  of  ‘he  weeKi.v  inaex  01  tne  ,  o  »• 

Allied  munitions  contraets.  io«  »ureau  of  Statistics  based  on  6  [  U.S.  Steel  Production 

.lapan  la^t  year  obtained  about  10 '  factors  was  10o.3  m  Hish  Record 

per  cent  of  lier  total  imports  of  cop-,  September  2Sth  against  104.o  in  the  «>gn  Kecord 


I>er  from  Canada,  all  of  which  came  preceding  week.  A  slight  gam  was ;  steel  mills  of  the  I’nited  States  resiilt.s  in  lower  rates  to  lutwer  1  ;i70,56;:.7.So  kilowalt-hourtv,  an  in- 

froni  Hriti.vh  (  oUiniha.  In  addition,  al.so  shown  over  the  same  week  of ,  will  Increase  prodljotion  to  94.2  per  users  in  general.  I  his  condition  I  crease  of  101  259,810  kilowatt- 

further  stipj'lies  of  I'anadian  copper  19>)i)  when  the  standing  was  ll«>.t.|  cent  of  caparit.v  this  week,  onj.v  places  <1  handicap  upon  ilie  power  hours,  or  12. 03  per  cent,  over  like 


tween  1!I2()  and  1938.  Ihe  Hydro  pan\  for  September,  the  repori 

W'oiild  have  liad  nearly  .$53,000.000 1  show  s.  advanci'd  to  107.810.020  ki- j 
less  money  available  for  reduction  ,  lowaii-honrs.  which  was  8.636,310 1 

of  its  bondevl  indebtedm  ss,  tlini.s  j  kilowati-lionrs,  or  8.71  per  cent  1 
enabling  Hydro  to  make  radical  |  altove  the  output  for  the  corres-  } 
and  repeated  reductions  in  tlie  price  .  ponding  month  of  last  year.  Cumu- 
at  whicli  it  furnislies  power  to  t)n- 1  lative  production  for  tlie  first  nine 
tario  municipalities,  all  of  which  ;  monilis  of  tills  year  is  shown  at 
resiilt.s  in  Ivivver  rates  to  iiower  1  970,56;;.7.So  kilowatt-hours,  an  in-, 
users  in  general.  I'his  condition  I  rreasi'  of  101  250,810  kilowatt-' 
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have  hern  iibtuined  from  the  I'nited  The  railwaj  traffic  movement  re  fractionally  below  the  highest  rate  m.ser  in  yueht'c  that  .■sooner  or  later 

Stales,  ilrnnhy  .Mining  A-  Smelting  ceded  moderately  from  the  level  of  at  which  the  industry  has  ever  op-  is  hound  to  affect  ilic  entire  eeon- 

w  hich  now  has  no  .snicltr'r.  has  been  the  third  week  of  the  month.  The  erated,  according  to  the  .American  omv  of  the  iiroviiice  I'tie  handicap 

shipping  its  copper  to  .lajv.in  in  the  index  of  rarloadings,  with  seasonal ,  iron  &  Steel  Institute.  is  .serious  enoiiah  under  tieaee  eon- 


ni.ser  in  yneht'c  that  .-sooner  or  later  I9;!9  [iciiod. 

is  honml  to  affcv’i  the  entire  eeon- ^  |i|-odiiel ion  last  inonlli  aisc 

oni>  ot  the  (irovince.  Ihe  handicap  ,  sii,,v\  e<i  an  miprovemeni  a  better 
is  serious  t'lionaii  under  tieaee  eon-  gain  titan  in  must  earlier  montli.^ 


form  of  coneentraies  for  smelling  ad.instnient.  declined  from  S6.1  to  This  represented  an  advance  of  |  ditions,  hut  under  war  and  post-war  fi,i„  v^ar  w  hieli  eair'lir  -itirihnted 
in  tlmt  country.  Howe  .‘^oiind  has  v:,o,  Rcees.Mons  were  shown  in  i,«  points  from  92.6  i.er  cent  in  the  i  conditions  it  is  hound  to  he  worse.  ,  ,;.,n  to  v  dened  enu 

been  shipping  eonecnrraie.s  fmm  its  hetli  the  eastern  and  we.stcrn  divi-  preceding  week.  A  month  ago  output  :  The  Qnehee  authorities  fee;  that  it  increased  nnrch-isTn"  u  wr, 

nri, ann, a  mine  in  n.c.  .0  he  .smelted  .simi.s,  the  index  for  the  latter  w^as  at  91,9  per  cent  and  a  .vear  ago  unfair  that  the  H.vdro  U  e.scap-  thro.ighnnr'tU  .  h  nt rea  u-ea  par- 


Tacoma.  Washington,  and  the  dropping  from  80.3  to  76.9.  Th®  ,  8S^  p^r  cent.  ,  ing  a  reasonable^  share  of  the  in-  c,  a^  v  ,  e  nZ”,  Mai  llsn-p: . 

bulk  of  thi.s  has  ai.so  gone  to  .lapan.  I  movement  of  me.rehandise  recorded  H  ghest  rate  attained  .since  the  :  creased  cost  of  government  as  inci-  At  iZfl  ooo  cubiZfee t  tl  e  total 

T'liitng  the  \ear  19:’.9  I'anada  ex-  an  increase  over  the  preceding  steel  institute  started  compiling  fig-  rfcnni  10  thr  hti-  effort  ‘  '  ’  r  .1  '  r  ^ 

pnrie'i  :.-..226  'ions  of  copper  to  the  week  after  the  usual  ad.iustment.  ,  ures  in  1933  was  reacheil  in  No- .  «.s  output  of  H;®  ^"Pon.'  /nr  ^e,y 

T*  S.  \Nhi$h  I  pprrsr'tiTcd  ah*int  11  prr  Minor  ropcpsion  was  esIiowh  in  thp  vembpr  last  yoar,  whpn  prnduvtion  j  I^rpros'hion  'Uchf  FtniKr  ^  uinn  foot, 

cent  of  total  r  S.  imports  of  228.016  vvhole.sale  price  level,  the  index  vva..s  geared  at  94.1  per  cent  of  capa-  The  Quebec  authorities  are  also  m.,'' v/u'’*' 00^1911^71.^^ 
ton.s,  in  the  firs.  8  months  of  this  dropping  from  S3.0  to  82.8  Advan- !  City.  concerned  about  what  may  happen  nine  7,  ,’,  " 

year  <  ana.la  .  xpoited  io.t.vf  tons  revs  were  shown  in  textiles,  non-,  Steel  men  recalled  that  although  ,hp  future  should  a  seriou.s  de-  7  a  '-i  t.  of  "  7  - imo  . .  1 
of  <-oppcr  to  ilie  r.S  ;  this  was  ahi'ur  ferrous  meia'.s  and  non-nictallic  mills  In  1929  used  virtually  100  per  ;  n-cc,inn  in  iI.p  nost-war  ne.rioH  re-  »  ‘ 

8.8  per  cent  of  total  I'.S.  import.s  minerals.  Sensitive  eommoditie.s  ef  produetton  facilities,  the  present  j  pnij  jj,  uvdro  liaving  a  large  77'  7 


-At  128.713.000  cubic  feet,  the  lota) 

•  .  .  ■  gas  output  of  the  ,';nmpan,v  for  Sep  concoivahlv 

Uhaf  Depression  Might  Hring  temh.n-  was  up  IHhio.ooo  cubic  feet  non-depositing 

The  Qucl.ec  luthorilies  are  also  7  , '  ri  .  epteni  vet  o  bondholders,  such  a.s  Noranda  Mines, 

me  vtueoec  .lutnoriues  are  aiso  year.  .  iimulalivc  total  for  fir.st  , 

ncernerl  ahont  what  mav  hannen  . .i,  ..r  _  ..  Dtd..  than  thr.v  would  get  b.v  dis- 


Noranda  Action  '  po.sited  l.ond.s  would  get  pro  rata 

May  Mean  Delay  In  any  event,  the  more  skeptical 

In  AKitik:  ‘saU  P'-’P't  ''  "f'  ’’r  Oionlhs 

— ’  before  holders  of  "free’’  bonds  can 
...  ,  ” J  ,  _  ,,  hope  to  get  any  innney.  and  mean 

(Continued  from  Page  1)  ,  jn,c,.c.st.  The 

being  the  only  bidder,  the  results  of  i  argument  is  advanced  that  pureha,  e 


concerned  about  what  may  happen 


nine  moniht 
cd  ii  gain 


of  the  ,vear  also  show- 
of  3.7  12.717.000  eilhii 


titan  they  would  get  by  dis- 


of  Ihe  "free"  bonds  is  a  speciila- 
livo  venture,  wliereas  invrsimeni 
in  deptvsited  Itonds  will  give  liold- 
ers,  in  event  of  sale  to  Ihe 


t ribul ion  now  to  the  bondholders  pro  j  f„„„|  .  ommiliee  at  a  reasonable 


for  the  perioii  of  221.132  ton.s. 
l  ook  I'or  »w  .Markets 
T'xpeetations  that  loss  of  tlie  eom- 
patiy'^  market  for  its  copper  pro- 
diK  t'iou  in  .laimn  wf.iild  he  offset 


bv  developmen*  of  new  markets  ir.M'ir>ng  the  la.st  four  months  of  la.st  - 
fannda  and  the  iTiited  Kingdom  “."'I  standing  la.st  week  | 


also  recorded  recession  during  the  rate  meant  more  aetual  steel  was 
week  under  review.  Wholesale*  being  made  because  of  the  new  pro- 
prices  have  maintained  a  relatively  ducing  facilities  added  since  then, 
steady  trend  since  the  first  of  thel - 

'  wheat  Problem 


Further  increases  in  power  eon 
sumption  in  Ihe  Montreal  area  for 


I  rata  of  the  said  excess  working  rap-  |  ,,,.j,.c 
'  it  a  I  of  over  $7,000,000  and  by  eon-  !  .,n,| 

;  linualion  of  the  rceeivcr.ship,"  the  af-  ^.j(b 
i  fidavit  .sets  forth.  preei 

"On  the  assumption  that  8,5%  of  jpgg, 
the  br.nds  have  been  deposited,  tlie  j 


I.riee,  an  equity  in  the  properties 
and  earning  power  of  tlie  comiiany, 
with  prospects  for  .snb.-tanti.il  ap 
preeiatiou  in  value  of  their  hold- 


Is  Being  Solved 

To  Suit  Farmer 


were  rxprcspcd  by  \.  Raillip.  een- 1  higher^  than  4.hat ,  _  o  -a  r  they  would  havo  received  under  th 

eral  manager  "f  Granby  ('on.^nlidnt-  r^amc  week  of  1939.  lO  3UU  rajTner  I  orijrinal  contracts.  It.  is  asked  ir 

cd  Mining  and  Smelting  I’ompany.  .Aloderatc  advance  was  shown  In  |  - - -  Quebec,  What  i.s  to  prevent  an  On 

Cn  receipt  of  word  from  Ottawa  re-  ^onimon  ^tock  prices  during  thei  (Continued  from  Page  1)  i  tario  government  repeating  the  re 

garding  the  virtual  embargo  ag.ainst  «^  adva^ce^d  ZerS^^AToTsTr  The  inference  has  been'  that,  it  P,t'|lorion  of  power  contracts,  espe 

.lapan.  he  .said  that  '.Zmajoritv  of  theT^  narHci'  Probably  wa.s  meant  to  include  only  'f/bev  have  a  million  horse 

TTon  in  Hrm>b  (  olunibm  would  con-  a  majorii>  or  lue  Rroups  ‘  a  if  power  of  very  cheap  power  avail 

tinue  despite  the  partial  federal  em-  pnted  in  the  advance.  The  ‘  interpretation  is  applied  it  niav  Hydro  from  the  St 

i  nrcro  export's  justed  index  of  hank  clearings  rose ,  interpreianon  is  appiiea  ir.  maj  xawrenrp'’ 

Tl„  Or.nby  m.L  ,h,  ry™.  .»  IK-".  M.  .b.  rnMInO  SZ*  v?„  bSC  :  '  Tbbr.  Mill  a  fur, bar  dlffcrau. 

nia  mine  on  Howe  Sound  are  the  wa.«  somewhat  below  the  same  Hal  het  wopn  thn  of  nntv'Ar  nrn- 


(Continued  from  Page  1) 

The  inference  has  been  that  it 


suit  in  the  Hvdro  having  a  large  or,-.  ^  '  "ol  oi  over  .fii .oon.onn  and  Py  eon-  ,,n,|  naming  power  of  the  comiia 

over-supply  of  power,  A  few  years  of 'last  year.  ’  ;  linualion  of  the,  rceeivcr.ship.’’ the  at-  prosperts  for  .snb.-tantial  i 

ago.  power  eontraet.s  with  Quebec  .  i  fidavit  .sets  forth.  preeiatiou  in  value  of  their  ho 

power  eompanie.s  were  repudiated  fur  ter  inerea.ses  in  pnwei  eon  .'On  the  assumption  that  S.Arr  of  jngg. 

with  the  not  result  that  these  com-  ^""’P'lon  in  Ihe  Montreal  area  for  , he  bonds  have  been  deposited,  the  _ _ _ 

panics  will  receive  some  $32,000,000  1  I""'"/-’'®'''  anlieipaied.,  in  ,-r.sulf  of  the  .sale  of  the  assets  .  r*.  j  o  n 

less  under  the  revised  contracts  ^"O.OOO.ono  would  he  for  the  remain-  Making  Good  Progress  On 

lhat  they  were  for7d  to  acceS  than  !  j;-/"'-'*-  now-  .,nde,  '  i^g  15^7  only  $1..500.000  cash;  a  .sale  „  ®  Proiect  In  OucK 

thev  would  have  received  under  the  :  of  $10,000,000  would  give  them  only  Hydro  rrojeci  in  V£Uei> 

original  contraets.  It  is  asked  in  '  "''vays  providing,  in  advnnre,  fo.  jr.ooo.OOO  Hnd  one  for  ,$.50,000,000  -7' 

Quebec  What  i.s  to  prevent  an  On-  P""®''  demand  in  the  Montreal  would  give  them  $7,5on.ooo.  (  adillar.  -  -  AAork  Is  nearing  ro 

tario  government  reneating  fh«  re.  flP'’e|op.  however.:  ••Thus  .N’oranda  Mines,  as  a  non-  Plclion  on  the  dam  site  and  pow 
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tario  government  repeating  the  re¬ 
pudiation  of  power  contracts,  espe¬ 
cially  if  they  have  a  million  horse¬ 
power  of  very  cheap  power  avail- 


I'.argo  against  exports. 

The  Granby  mine  and  the  Britan-  fm 
nia  mine  on  Howe  Sound  are  the  wa. 
province’s  two_  nia.ior  copper  con-  we 
centrate  producers,  employing  about  adi 


There  is  still  a  further  differen-  Greater  Need 

uitt  film.-  vii  .i”.'.  ....  -  -  - — ; - 1  nntea  on  (heir  fmnlements  between  the  cost  of  power  pro-  v'mo  rert.'*iiii  lui  f-iuiiji 

province’s  two_  nia.ior  copper  con-  we^k  of  1939.  Trading  on  the  f«n-  •  diietion  and  transmi.ssion  and  dis-  For  Mechanics  gains  in  price  of  the  Abitibi  "free 

centrate  producers,  employing  about  adian  exchanges  was  at  a  relatively  At  an>  rate  the  farmer  with  tin-,  fribution  in  Quebec  and  similar  tt.  e  i  i*  bonds",  it  i.s  fell  in  some  bond 

i.gOOmen  between  them.  Mr.  Baillie  low  position,  marked  declines  be- 1 -saleable  wheat  ie  as.sured  of  a  re-  in  Ontario  which,  if  the  war!  boldicrs  ,rading  qnarler.s,  i.s  that  the  de- 

-aid  that  while  the  Ottawa  order  ing  shown  from  the  preceding  week  I  turn  of  six  cents  a  bushel  fot  hts  :  iae,j5_  rn^y  prove  a  substantial  han- i  - - -  i  posit  of  most  of  the  bonds  with  the 

made  it  neec.ssary  IO  cancel  his  com- 1  and  from  the  same  week  of  last  Kram  if  he  keeps  d  on  his  premises  Q„pbpe  and  by  the  same'  (t'ontinned  from  Page  1)  'bond  eommiitoo  has  left  Ihe  float- 

nany’s  long-term  coniraei  w;ih  -la-i.vear.  The  high-grade  bond  mar-  until  next  .lul.x^  To  those  who  eau  |  j^ken  an  advantage  to  Ontario.  In  recruits  for  industry,  national  regis-  ing  supply  of  the  "free"  bonds  quite 
fianese  interests,  he  believed  a  mat-  ket  showed  minor  recession  in  the  afford  to  hold  their  l"®  return  ijje  Priri’ince  of  Quebec,  power  com-  Iration  wa.s  inlendeil  not  only  |o  give  '  small,  and  thus  more  rospon.sive  to 

ket  would  be  found  elsewhere.  j  week  of  September  26th.  An  index  ,  will  be  far  from  negligible,  but  stor-  panjps  are  paying  for  the  total  cost  i  miliBiry  training  but  lo  aid  in  pro-  ,  wlialevrr  buying  develops.  Tliis 


an>  power  demand  in  the  Montreal  would  give  them  $7,500,000.  ("adillar.  --  AVork  Is  nearing  rom- 

areji,  that  may  develop,  however,:  ••Thus  .N’oranda  Mines,  as  a  non- '  Pldion  on  the  dam  site  and  power 
the  eompany  is  prepared  to  prodiiei  depositing  bondholder,  would  pre- I  plant  being  built  under  Quebec  Gov- 
whatever  electricity  may  be  requir  foi-  the  pending  sale  postponed  in- !  ernment  authority  to  su|>ply  hydro- 
ed  for  any  unusual  eonsumption  re  definitely  and  the  receiver  and  '  faeilities  to  the  minefields  of  Ihis  dis- 
sulting  from  war  aelivities.  manager  and  trustee  instructed  to  j  li  iet.  The  site  is  at  a  point  in  the 

- - - -  make  payments  from  time  to  time.”  I  Fpper  Ottawa  River,  between  Grand 

rbe  "Free  Rontr  Situation  |  Bake  Victoria  and  Bac  des  Quinze. 
ureater  IMeed  ,  about  30  miles  from  here. 

For  Mechanics  cains  in  price  of  the  Abitibi  "free!  /I" 

TU  C  IJ-  hond.s".  it  i.s  fell  in  ,ome  bond  '  ' 

Than  Soldiers  .racing  quarters,  i.s  that  the 

- -  p„,,i,  „f  „„,st  of  the  bonds  with  the  eommereial  load  will  ^  ""’n®'! 

(t'ontinned  from  Page  1)  |  bond  eommiitoo  has  left  Ihe  float-  ‘"1  ^-nnie  time  In  .Augm-I  I.Ml.  I  ho 


Upper  Ottawa  River,  between  Grand 
Bake  Victoria  and  Bac  des  Quinze, 
about  30  miles  from  here. 

Three  power  units  lo  be  set  up 


ket  would  be  found  elsewhere. 

l-abor  Suprjly  is 

Being  Considered 

As  War  Problem 

(C  ontimied  from  Page  1) 

711,000  men  fr'im  pre.«pnt  ilO.ono.  the 
navy  personnel  will  hr-  increased  to 
2.5,OiiO  from  n.oOo.  'I'lio  army  is  to 
have  .-ome  iJom.oOo  men,  not  includ¬ 
ing  non-permanent  units  —  present 
strength  loo.oiio  i '.A..''.l'.,  1  12.000  .N'. 
I'-.A.M.  and  :;ii.e0o  heme  defence  re¬ 
cruits.  In  Ollier  words,  the  per- 
r-'.iurn  :  ;  :  .  '  a-  for  armed  forces 
may  amoii,;:  tii  around  1 10.000. 

In  tackling  the  industrial  labor 
j.r.'ihlem.  tlie  gio ernnieiit  aiipears  in 
he  eiouiating  tlie  Hritisli  attitude, 
which  jdaces  men  engaged  in  war 
wi'ik  en  an  <-qiial  footing  with  nif-n 
in  tlie  mililary  .serviec.s,  as  regards 
iniiioranee  to  iho  war  ei'fori.  .Ai.-.'-ng 
variou.s  future  sieps.  in  connection  ; 
with  the  labor  iirohlem.  i.s  the  po.s- 
-  hility  if  lint  prolialiilitv  of  ciir- 
lailmeiii  of  operations  of  pon-e.s- 
s'-ntia!  industries,  or  of  output  of 
jirodiicts  noi  eon  dderc'd  (■ssential. 
througli  restrictions  on  raw  male-' 
•ials  made  avaiialdo  lo  such  in- 
ciiistries,  and  itiroiigh  itossible  new- 
ta.v  and  l.'ade  ri-gulations. 

Hti'h  lixiiatisioii  Plans 
.Meanwhiie,  plans  for  exjian.sinn 
of  industrial  idant  facilities  to  iiro- 
duce  war  maicrhiis  i-  being  rushed. 
A'’!'!  o  h  .SL-:;,-,.o;i0.c,.o  or  liriiish  and 
Ganadian  govcrnmcnl  money  al- 


of  capitalized  bond  yields  wa.s  age  ha.s  its  dangers  and  rat.s  arc  a  '  gf  protecting  their  properties  from 
slightly  more  than  10  per  CBilt  menace.  j  sabotage.  It  is  estimated  that  the 


(t'ontinned  from  Page  1)  'bond  eommiitoo  has  left  Ihe  float-  ""  ‘’‘"'’'®/"’’®  In  Anguisi  1941.  Iho 

recruits  for  iiidnstry,  national  regis-  |  ing  supply  of  the  "free"  lionds  quite  '?  ®'  *'*'*''' no’' .  "*’®'‘^ 

Iration  wa.s  intended  not  only  to  give  'small,  and  liiiis  more  rospon.sive  to  '  "V  .*1'^- 

miliiary  training  bnl  lo  aid  iit  pro-  !  w  lialever  buying  develops.  Tliis  " ‘)’®',  Tlierc  arc  ncailj 

viding  workmen  for  war  industries  j  tnay  bo  a.  partial  explanation,  these  H  workers  on  I  he  , ton. 
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i  sabotagp.  It  estiraated  that  the  and  tho  lists  could  bo  tK^ed  as  a  hMsi.s  |  quarlors  contend,  for  Iho  more  ra- 1 

I  expenditures  in  this  connection  will  for  the  voluntary  direction  of  avail- |  pid  advance  of  the  "free"  bonds  Orude  Production  bv  Anslo 
.total  for  the  first  year  of  the  war,  a  able  recruits  to  industrie.s.  Women  (  than  has  taken  place  in  the  de- j  .  ^  ® 

half  a  million  dollars.  Some  of  this  are  beginning  to  be  employed  an-1  I  posit  eertifieales.  Group  Declines  in  Sc*Jt. 

is  for  the  protection  of  hydro-elec-  trained  more  extensively  in  war  in- j  l-'iuancial  circles  close  to  Ihe  _ 


FINANCIAL— D.B. 3. 

Bank  Debits  August  . 

Total  since  January  I . 

Chartered  Banks  at  August  Jl — ■ 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 


$2,357,706,218  $2,389,740,956 

22,081.944,225  19.899,5  72.786 


877,429.002 

1.634,405,137 

939,819.822 


L.XTCRNAL  TRADL-D.B.S. 

l.xports  in  July  . 

Irnprjrls  July  . 

Jniports — Seven  Minths  . 

I  xports  Seven  .Months  . 

I  .tvorahle  Balance — Seven  .Months... 

Imports  —  August  . 

Domestic  l.xports — August  . 

I  avorable  Balance  . 

BLSIM.SS  STATISTICS— SEVLN  .MO.NTHS— 
General  Fconomic  Situation-- - 


100.782.000 
89.496,000 
585.597.018 
655,1  74,202 
69.577.184 
96.835.858 
I  10,548.01  7 
1  4,523,7  1  5 


705.1  71.205  -L  20.8 
1,70  1.886,610  —  3.9 

826,35  1,734  -j-  13.7 

1939 

$ 

75.753.000  +  33.J 

57.980.050  -f-  55.5 

579.059.369  -f  54.5 
485.107.765  -f-  35. 1 

106.048.396 
62.708.079  -f  55.5 
75,559.608  +  33.0 

13.767,663 


IS  tor  tne  protection  or  nydro-elec-  trained  more  extensively  iii  war  in-  Financial  eireles  close  to  Ihe  _ 

jtric  plants,  transmission  lines,  sub- ,  dust ries  and  this  movement  will  |  nv  warn  against  loo  optimis-  Angio-t’anadian  Oil  <’o..  Idd  .  and 

I  stations,  etc.,  which  are  serving  the  doiibiles.s  grow,  but  in  tiddition  a  I  ,i,.  cxpoctiitious  on  possible  price  affiliated  eompanie.s  report  Septem- 
1  public  ownership  P.vsteni  in  the  comparison  of  Canada’s  present  |  ;„  foreclosure  .sale  of  the  prop-  |,or  oil  production  of  in,',. 221  bhis. 

I  Province  of  Ontario.  The  Hydro,  it ;  popnlation  and  that  of  1914-1S  with  I  Arties.  The  amount  of  bonds  de-  rompared  with  112.190  l.bhs.  in  Aug- 
|is  understood,  is  relieved  from  a  a  comparison  of  numbers  enlisted  j  docrease  of  7.269  bbls.  and 

I  rf  •  -“L;"  I*'®  /"'»•  and  engaged  in  indus-  j  „„  difference  in  the  sale  eomparod  with  122.322  hhls.  in  Sep- 

h  iV!  '"7  !  price  -  nioroly  enables  the  bond  tember,  1939,  a  decrease  of  IT.DH 

plants  and  its  other  principal  pener-*  that  thoro  must  still  he  a  largo  num-  i  ♦xe  i  i  1 1 . 

ating  transmission  and  distribution .  her  of  available  workmen  who  could  i  „  i  i-.  ^  i  i  ^  i  ^  n  '  i  .•  •  i  r  -it 

equipment,  as  much  of  this  cost  is  *  be  drawn  into  war  indu.stry  withont  "”1®’  i"'®"®*!.  •'«  'ho,  <  umulat.vo  group  outpt  for  eight 

borne  by  the  provincial  government  scrioii.sly  .rippling  other  industries  ,  ®®"i:'’'"®®  ®‘*''  "/®  '!’®  h®nd-‘5  f'®-  months  to  September  30  since  the 

of  Ontario.  or  interfering  with  the  expansion  of  |  '’®‘^''®!^  ,?®'®  .  .  The  |  comnienccment  of  Anglo-<  anadianr. 

4Up  .,rniud  fttrrr^  |  uomniittoo  naturally  wi.l  bid  for  ;  fiscal  year  February  1.  amounted  tc» 

study  of  hcoiiomics  Jireded  ‘  the  i>ro))prly  no  more  than  they!  801.1 12  bbls.  rompared  with  825,943 

In  view  of  the  impact  of  the  feel  i«  ti  rca.sonable  price,  and  it  bbls.  for  Ihe  like  period  a 'j car  ago,  a 

waterway  upon  the  whole  economy  Great  Bakes-.St.  I/awreneo  basin.  I  is  suggested  that  it  might  be  quite  j  decrease  of  21,831  bbls. 


I/awrenco  basin. 


posited  as  part  of  their  bid.  The  j  commeneement  of  Anglo-< 'anadian’r. 
eommiltee  naturally  will  bid  for  ^  fiseal  year  February  1,  amounted  to 
Ihe  i>ro))erly  no  more  than  they!  801.112  bbls.  rompared  with  825,943 
feel  i«  a  rca.sonable  price,  and  it  bbls.  for  Ihe  like  period  a'jcar  ago,  a 
is  suggested  that  it  might  be  quite  j  decrease  of  21,831  bbls. 


plant.-,  an  even  further  extension 
.  Ill  .1  a.oiiropi'iuiions  appears  in 
■ichi. 

,\s  on  iiL.-lance  of  rapid  develop, 
nient  of  ouipiii  of  some  lines,  air- 
craf:  prodintion  in  <'anada  is  now 
12  tinie.s  treaiev  tliaii  it  was  tiefore  , 
the  war  .-taried,  according  to  lie- j 
pilty  Minister  for  Air  .lames  ,'6.  ])iin- j 
ran.  Ord.-rs  lolalling  over  ,$ i nii.Oiin,- ' 
00(1  for  aircraft  liave  in  .  li  placed, 
and  many  more  orders  are  to  come. 
Aircraft  plants  ar.-  now  emploiing 
12  0f'O  men,  and  ilii.-  number  i.s  loj 
lie  douliled  over  the  ne\t  year,  .Some 
6,000  men  are  liema  ir.'iincd,  at 
pri  ,1111,  for  llh;  ail'  ;o  ce,  and  an- 

'  e  1’ ni.i,  ■i,|,  o,  i,|,  laken  iiTi  tic- 

forc  the  end  of  the  w.ir,  aid  vtr. 
imiican. 

loiritig  the  past  week,  ;i.ine525. 


plants  working  op  gruernmeni  or¬ 
der.-  in  Hamilton  Out.  ’ITn*  idants  ! 
being  extended  include:  Slerl  Cn.  I 
of  Canada,  (  anadl.in  W  e  t  inghoiiise  j 
Co  ,  lioniinion  Fouiidne;,  A-  Steel  ; 
Co.  and  Otis  l'en,-om  BUwaior  Co  | 
Westinghouse  ami  Otis  I’ensoin  in  e  j 
to  make  anii-airerafi  gum-:,  the  two; 
steel  companies  are  to  increase  j 
llu'ir  general  piodiieiion  of  hasie  ■ 
steel.  Dominion  Foundries  is  ex¬ 
pected  lo  add  lo  its  jiresenl  output  j 
of  armor  plate  for  tanks  and  light 
field  guns. 

Among  recent  government  eon- 
tract  awards  is  included  an  order  of 
over  $:!,u0(i,(ino  to  Canadian  Vitkers 
for  (’onstruclion  of  six  more  large 
steam-driven  inineswccpei  s,  to  cost  , 
about  $600,000  each.  | 


1926—100 

138.6 

1  16.8 

-f 

18.7 

Ind«x  of  Industrial  ProduclJon 

t926— 100 

144.8 

1  19  2 

-f 

21.5 

hol^sal^  Prices  . 

..  1926  —  100 

82  5 

73.3 

-t- 

12.6 

Production  and  General  Business  — 

Mineral  Production . 

.  .  .  1926—100 

240.1 

212.0 

+ 

15.3 

Gold  RccF*iptA  . 

.  .  .  .  Fine  Ors. 

2,817.393 

2.814.415 

-I- 

O.t 

Silver  Shipments . 

.  .  Fine  Ozs. 

12.361,314 

10,914.131 

•4* 

13.5 

foal  Production  . 

9,403.459 

7,907.300 

n- 

18.9 

Manufacturmtf  Production 

. . . 1926- -too 

137  3 

1  10.2 

-+- 

24.6 

flour  Production  (6  months)  ...  Bbls. 

7,567.572 

6,822.351 

•f 

10.9 

Sugar  Manufactured  .  .  . 

. Lbs. 

483.403.070 

587,788.743 

-t- 

24.7 

f  att!«r  S]dUi|(hlerin$'9  .  .  . 

919,476 

894.651 

“T 

2.8 

Ifok;  Slaughtennjjs  .... 

2.658.460 

1.784.857 

48.9 

fi$?arettes  released  .... 

.  No. 

4,344,892.61  1 

3,970,326.052 

-f 

9.4 

riiarji  released  . 

86.808.834 

67.266.507 

■T 

29.1 

l.eather  Boots  &  Shoes 

(6  mos.)  Prs. 

1  1,736,982 

10,488.647 

-b 

1 1.9 

Kaw  Cotton  Consumption . Lbs. 

1  1  t,0l  1.723 

62.5  1  7,580 

-r 

77.6 

Nfswsprint  Production  . 

1.974,676 

1,568.694 

-b 

25.9 

l.xports  of  Planks  and  Boards.  .M.  ft. 

1.229.922 

l.l  14,950 

-t- 

10.3 

Steel  Intfot  Production  . 

.  .  Long  Tons 

1.1  27,823 

691.290 

4- 

63.1 

Pisjf  Iron  Production.  .  .  . 

. . Long  T  one 

645.55  1 

356.108 

•4* 

81.3 

zNutomobile  Production 

. No. 

1  25.380 

103.000 

+ 

21.7 

PF‘trol««uni  Imports  .... 

724,352.000 

636,148,000 

-t* 

13.9 

f  rude  Rubber  Imports 

. Lbs. 

52,035,287 

36,196.076 

43.8 

(  ontracts  Awarded  .  .  .  . 

154.741,000 

105,575.600 

4- 

46.6 

Building  Permit. . 

. $ 

42,247,633 

55,647.625 

4 

25.6 

f’.l^ctric  Power  F’rod .  .  . 

.  .000  K.W.ll. 

1  7.583,735 

15,950,096 

*r 

10.2 

Auvfust  (  omparisons — 

Ste<*I  f.)utput — August.  . 

166,879 

1  18,784 

'T 

41.1 

S»«“el  Output  — 8  Month 

1.251,942 

783,509 

-i' 

58  7 

Aut'jinobile  Production- 

-Augu.l,  No. 

13.993 

3,475 

-1-303.0 

'’nF'w  \lotor  Sales* . 

5.032 

19.0 

Nf-w  Motor  Value  .... 

$5,867,283 

$6,755,672 

— 

12.8 

Pow^r  Output,  August,. 

.000  K.Wtl. 

2,500,1  79 

2,295,032 

+ 

9  8 

f'owcr  Lxports  to  U.S.. 

.  .000  K.W.ll. 

192,232 

1  77.835 

4" 

8.1 

RAIN  .STATISTIf  .S  BL'SHLL.S. 

\X’fiertt  in  Store,  Septem 

ber  27 . 

390,292.610 

286.426.861 

Other  Crains  . 

18,747,887 

24,941.700 

I. Xpert  (  lenrance — 

Wr.k  lo  .Scptemb.-r  27 

1.143.545 

2.696,100 

Total  since  August  I  . 

13,460,906 

21.600.839 

f  lour  Milling.  Barrels,  August . 

t. 291, 451 

1,582,158 

of  the  Province  ot  Quebec,  it  Is  Quebec  province  is  favorable  to  such  '  i>ossihlo  that,  in  the  event  of  a  com-  Fxtensinii  Oil  Co.  produced  from 

being  urged  in  that  province  that !  a  survey,  so  long  as  it  docs  not  com-  j  petitive  hid  of.  say,  $35,000.f)00,  the  its  two  wells  22,573  hbls.  in  Septem- 

the  time  has  come  when  there  should!  niit  the  country  to  the  larger,  water- 1  rommitteo  might  decide  not  to  meet  her  against  23,170  bbls.  in  August, 

be  a  Thorough  (study  of  the  eco-  wa.v,  iiroject  iinraediiitely.  |  such  o.  hid,  in  which  event  Iho  do-  ti  decrease  of  897  bbls. 


t  ,r<. 

f  uriwilntive  Total - 


Week  lo  .Sept.  28  Wrak  ago 


Railway  Gro«a  (.arninga 

e  N  R.  ■  9  Hays  to  Saptambar  50. 
t  P.  R  9  Hay.s  to  Saptambar  50 


61.342 
To  Sapl.  28 
2,045.345 

$6,491,022 

5.094.000 

1940 


63,422 
Yaar  ago 

1.830.978 


$7,520,260 

5.985,000 

1939 


R  —  August  — 

$ 

$ 

<  hange 

Gross  f.arnings  . . 

1  6,555.456 

4-  4,864,73: 

Operating  Lxpenses  .... 

15,717,251 

4  l.8  35,;St 

NVt  Larriings  . . 

638.203 

-i  5,028,978 

Gross  Farnings 

—Eight  Months— 

1  19.600,634 

4  3  7,696.I?7 

f)perating  I.xpenses  ••• 

1  19,252.922 

4  14.003,000 

N»»  Framings 

347,7  1  2 

)  2  3, 69), 13  7 

, F^.R.  “  August  — 

Gross  L.amings  . 

1  2,655.360 

'-  2.857,5  22 

Operating  Lxpenses 

I  1,749,410 

4-  1.49'), 074 

Net  r.arnings  . . 

905,950 

4-  1,357.647 

F.a;nings  . . 

—Eight  Months— 

86.120.608 

4  20.0811,5..) 

^^^Titing  Lxpenses  •  • . 

79,23  7,1  54 

+  9.659  mj 

Net  earnings  . 

6,883.453 

-f  1  0.4^(*,'j8U 

D.B. 5. —  Dominion  Bureau  ot  Statistics. 

Canadian  Sensitive  Commodity  Index,  compiled  by  Wood,  Gundy  ft  Co.,  l.ini  i-H 
anain  moved  up  during  the  past  week  lo  66.6  on  Wednesday.  Oclobar  9tb.  (roi,  i  ■  ,! 
on  October  2nd.  Same  day  a  year  ago  the  index  stood  at  64,5.  Rubber  and  liiHas 
gamed  ground  during  the  week  while  wheat  and  cotton  were  off.  Copper,  lead,  zinc 
steel  scrap,  wool  and  hogs  showed  no  change. 


nomics  of  the  Waterway  proposal.  It 
i  Vi  h  *  most  of  the  essential  | 

I  engineering  data  are  available.  Thei 
+  15.3  ;  costs  of  the  Waterway  have  been  I 

-(-  o.t  ;  fairly  well  estimated  and  while  It  is  | 

+  ITo  i  believed  that  these  costa  will  be  | 

7  24!6  i  a  billion  dollars  than  a  'naif ! 

■f  10.9  ]a  million  for  Ihe  entire  project,! 

■+■  24.7  there  is  not  such  a  need  for  addl- 
X  48  9  engineering  studies  as  there' 

X  9^4  I  Is  for  economic  investigations  by 

+  29!  I  I  trained  economists  Independent  of* 

+  11.9  I  political  or  corporate  affiliation  of 

1  lit  I 

X  io!3  Finally,  Quebec  asks  why.  in  view 
4-  63.1  8ll  these  debatable  issues,  which 

81.3  j  affect  tlie  future  development  of  the 
+  !  two  central  provinces,  is  it  so  urgent 

T  43  8  ;  tliar  t  anada  should  get  committed 

4-  46.6  ’  ic  the  Waterway  at  this  time  if  it  l>s 

-(-  25.6  not  simply  to  give  ttie  New  Deal  an 

-t-  10.2  ;  opportiinity  to  exploit  the  Waterway 

,  41  3  I  in  fonnection  wltli  the  Presidential 

4  58  7  :  campaign. 

i'lencing  a  clo.ver  spirit  of  rn- 
ZI  12  8  npcraiion  between  t’lie  trnited  Stales 

^  9  8  ami  I  anada  on  mailers  affecting 

-f  8.1  .ioint  (lefi  nse,  the  atiitiifio  nf  the  F.S. 

Ailniini.stration  on  seaway  and  water 
d:v(|-^i,,i3  negotiations  is  reported  lo 
iiavc  licen  modified,  and  r.S.  con- 
.-eni  promised  to  measiire.s  iliat  can 
give  Canada  immediatf  l.v  more  water 
powers,  while  controversial  qiies- 
Mon.s.  sucli  as  a  .seaway  and  iiower 
Ycur  Rgo  development  on  the  .si,  Lawrence. 

68.882  hive,  according  to  l.ilcst  reports  I 

1,787/ibO  Mindlfl^'H. 

Tn  thp  piisl  Pi’f'SMlf'iH  Il'to.smull.  j 

n  7®,  fD-o]-  rn  a  SL  Sojnvav 

:''ai-tcd.  has  demaiKicd  that  (anada.' 
and  Ontario,  con.'-eni  to  such  a  plan  ' 
I'vf'Tc  Onlario’s  desire  for  an  agree-, 
i!8  35!;si  mr-nt  on  Niagara  water  ditersion,  | 
and  Bong  Bae  and  Ogoki  diversions. 
5,028,978  pg  considered.  This  atiiiiidc,  1 

3  7  696  1  77  "  a))pe;trs.  lias  now  liemi  changed,  j 
I4!o03,ooo  Fnder  plans,  as  lbe>  stooil  al  mid  1 
''.celt,  Ontario  is  lo  be  iieriuilled  to 

2  3,693,13  7  pi-oc(a.d  immediately  will)  (Jgoki  di 
^  J  .  version  of  .Albany  river  water  into 
i!499  874  Bake  Superior  t  iii  Ilie  Kenogami 

ri'cr,  thus  making  avtiilablo  to  gov-  j 
1,35  7.647  eiiimont  war  plants  in  that  area  a 
large  addilioutil  source  of  water  | 
^9'65'I  is'l  bower.  Also,  the  F.S.  will  be  favor-; 

^  itiiic  to  furtlier  diversion  of  water  at  i 
10.42(1, '/He  .Niagara  and  the  international  sec-  j 
lions  of  Ilie  I’l.  Bawrenee.  should  I 
..  i.im  i-H  siieb  diversion  lie  deemed  neces- ' 
(roi,,  '■  ,,  sar.v.  ! 

and  iiiH.-t  |  .'leanwliilc.  "  'b  reiiorled,  plans  1 
cad,  zinc,  under  way  for  another  exhaus- 1 
'  tivc  bUrvey  of  power  resources  in  the 


;-Vz 


•vl 


s'  S"  ^ 


ActuKt 

"Biackie  » 


White  scotch 

•  Black  ec  W  .--jtv  <  The  reason.  ,t  in 

records  I,  „  it  in  Black  &  you  sense  H 

"'■“  “"■''tcTnc  Sco»6 


U  for  Black  &  White, 
ask  for 


BLENDEO  and  U«"***^ 


|(»  increase  the  (leinand  for  INickcl  from  il 
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PULP  AND  PAPER  ! 
INDUSTRY  PLAYS 
MAJOR  WAR  ROLE 

Has  Accepted  and  Is  Fulfilling  i 
New  and  Important  Obliga-  | 
dons  in  Emergency  j 

PURSUING  SOUND  POLICY 


The  Canadian  Business  Outlook 

By  W.  A.  McKAGUE,  M.A., 

Conaulting  Economist  in  Addressing  the  lUtli  Conference  of  the  Canadian  Purchasing 
Agents'  Associations.  Toronto,  October  5,  1940. 

My  subject  could,  in  tlie  narrow-  cd  by  the  sUilc  wiihoui  ic;;:n(l  fiiriilii.s,  there  likely  i.s  ;i 
est  sense,  be  covered  by  the  pro-  rue  shil't  in  owiiorsliip  tniil  oilier  .siipiily  of  I'.S.  dollais 
verbial  nutsbell.  Canadian  biusinoss  rij;lus  tliai  would  ulliiiiately  resuli.  oei-  eeni  import  ttix,  :: 


iiately  resuli.  per  eeni  import  Ui.s,  :: 
an  a(iiie\e  a  straints  on  eonsumpl ioa 


,  j  system  of  private  enteu’prise.  Tbe 
War  has  placed  on  the  pulp  and  by  the  living 

paper  industry  in  Canada,  so  mipor- 

tant  a  factor  in  the  economic  life  of  ,, _ i,,.... 


prospects  are  governed,  in  respect  rrivate  cnierprise  can  adiicve  a  stiaint.s  on  consum 

to  the  gross,  by  the  sum  total  of  niore  efrcc.iive  mobiliiitiiiun  of  pro-  tend  to  help  us  out 

production  that  can  be  achieved  by  I  duciive  i)nwer  and  in  Uie  loim  run' 

the  pow'ers  of  war  finance  super- , ‘t  can  effect  a  hetii'i-  di.strilniiioii.|  ^ 

imposed  upon  what  remains  of  Uie  j  'I'v'  inceniives  lo  workL  ,  I  nffif.o 


jpon  what  remains  of  Uic  j  only  if  ilie  incentives  lo  work 

f  private  enteu’prise.  Tbe  >  *'*  save  are  adeiiuate.  'I  licse  in- 

epresented  by  the  living , ''“v*-'  suriemlcrcd  lo  tlie 
of  workers  and  the  pro-  '”’1  regained  e.xcepl 

■vner.s  deiiend.q  unun  Political  siruggle  wliic.i  is 


laui  a  lacio.  ...  uc  ...c  u.  depends  upon  how  ;  a  poiiti.ai  siruggi 

the  country  at  all  times,  greater  res- ^  the  reyuiremeiits  tmd  the  i  to  contemplaie 

ponsibilities  than  ever.  This  is  the  ,.r  ....  _  _ i,..,-  a.,.  i  ^  -i- 


As  our  gold  reservi 
turned  into  tlie  fore, 
fund,  and  no  official  in 
given  oiit^  regarding  li 
lliis  fund,  it  i.s  u.scIc.'^^ 
liio  situation  or  lo  |. 
cliange.  'I'lie  sUitiiiii.' 


ponsibilities  than  ever.  This^  is  the  l  \  ; 

theme  of  an  address  delivered  by  I  .  . 


I  enn  noi  guarantee  tlie  future  for  us.  " 
■|  lie  i-.nmense  and  prnl.at.ly  unman- ' 
agcal.le  lio.ly  of  governmeiil  paj.er 
of  one  kind  or  anotlier  llial  will 
lie  afloai  l.y  tlie  end  of  ilie  war 
must  give  rise  lo  a  iiemeudous' 

pressure  lioslilc  lo  its  possessors, 

for  the  relief  of  the  vast  maoorit>  | 
who  are  on  the  debit  side.  At  some 
~  lime  ill  the  future  we  will  get  back 

'  .lin  on  our  lo  hard  money,  hut  what  expcri-| 

in,'  new  ten  menis  wiil  be  indulged  in,  what, 

!  Ollier  re-  tiard.-;hips  incurred,  and  what  redis- 
iii  I  anada,  t.ribution  of  wealth  achieved,  no 
one  can  foretell.  I 

lia.s  been  ^  ^  •i’’  ' 

a  e.xebangc  il.  Finally,  will  commodity  prices 
"rmatioii  is  have  a  major  rise  ’ 

■laius  of  'i'his  to  my  mind  depends  upon 
"  'He.ss  at  length  and  severity  of  the  war. 

'  ( a.'^-t  any  •I'Pe  process  of  tightening  the  con- 
"1  the  rate  .sumcr’s  lie’.l  lias  hardly  started.'’ 


G.  noblnson,  president  of  the  Cana-  ,  i  '"'Port-s 

dlan  Pulp  &  Paper  Association  be-  ^  contro.Iing  interest  in  the  | 
fore  the  16th  business  conference  of  economic  situation  has  passed,  for  |  |y 
the  Canadian  Purchasing  Agents  time  being,  from  private  enter- 1  sterling 
Association,  held  in  Toronto  during  Prise  to  the  state;  accordingly  the 


thus  lar,  and  the  tenih  n.  ,  lo  meet  i>eopie  are  reluctant  to  got  down 
i-  needs  by  rest.riet'ons  ai.il  taxes  ra-  a  vvar  btisis,  and  some  arc  still 


from  the  Cnilcd  Sitties’.’  'i'er  Ihiin  by  rtite  vtii  iai imi^.  is  a  ,  .ippnding  money  which  should  be 
ve  alwa.is  imp.iried  hoavi-  reasm.ablc  guide  to  ihi  tiiiiire;  tbej  ..ei  aside  for  next  year's  income 

the  I’niicd  Sttiii.;.  luit  the  i'<’!ion  of  this  yetir  wa.-  il'-a.stic  on  |ax,  or  tlie  next  war  loan.  .Nnd 

btilances  t.ri.siag  from  our '  lotirtsl  and  other  tivtitlahic  remit-  there  will  come  a  time  when  w;ir 
iirplus  to  Gretii  Itritaiii  ttinccs  aiul  discotiriiuing  in  non- ,  orders  begin  to  tail  off  while  con 

nially  in  dcmtiml  for  in-  e.^seinittl  imi.orts.  We  ina.i  also  con-  snmer  restrictions  are  at  a  peak. 


i' I  .-.pending  money  w 
'tthojsei  aside  for  next 


the  past  week 


of  economic  survey,  normally 


Be  Prudent  and  Successful 

Survey  Your  Investments  Constantly 

'i  OL  MUST  HAVE  ACCURATE  INFORMATION 

about  the  companies  in  which  you  have  an  investment 
interest.  Especially  in  these  days  of  uncertainty  and 

change.  ESTABLISHED  FACTS  and  NEW  DEVELOP¬ 
MENTS  are  indispensable.  PHELAN’S  CORPORATION 
RECORDS  supplies  ALL  vital  information  on  Canadian 
corporations  and  keeps  investors  and  business  .executives 
posted  on  current  news  and  developments.  Statistics  are 
the  unerring  barometer  of  security  values  —  BE  FULLY 
INFORMED  —  Do  not  miss  the  approaching  opportunities 
through  lack  of  vital  and  accurate  information. 

Write  or  Telephone  for  Particulars 


PHELAN'S  STATISTICS  LIMITED 


The  speaker  reviewed  briefly  the  rhanges  in  consumer  oihrr  imynicnts  from  irom  tlie  war  s:i  ;;it;on.  iliat  'piip  volume  of  production  may  rise 


prow'th  of  the  industry  and  Its  in-  h  n  .  f  •  i  •  '  ....... o  ,..,..,..1. 

fluence  on  employment  in  the  Domi-  fne  flow  of  capital  into  new' j  oompbuin;;  the  ihi  oo  \vu>  c.\- 

uion  and  the  benefits  it  provides  to  nevelopmcuus,  is  not  at  this  j  phangr.  Ilriiain  is  now  sacrifa  :iu 

agriculture,  railway  operations,  min-  The  key  to  a  managed  .  capital  position  w  liilo  at  Mir 


I  demands,  new  kinds  of  production. !  United  St  il 
and  the  flow  of  capital  into  new  j  t„„s  compl.'tim 


ing  and  hydro-electric  industries  and  '"anagemenf.  ra 


the  external  credits  of  the  country. 

Dealing  with  the  war  rcsponslbili- 
Ites  of  the  pulp  and  paper  industry, 
.Mr.  Robinson  said: 


...  ...a..aMO...e...  .a-j  ,|,„p  i.n  ah- 

thci  than  m  Mic  tools  with  "hich  i  (icniami  for  muniiinns  and 

t  works.  ^  But  on  the  assumption  I  other  stipplics  from  the  l  iiitcd 


tlial  thi.s  is  only  u  lemporary  expe¬ 
dient,  we  ciiii  srlori  a  few  higli- 


War  conditions  have  placed  upon  i"*!!'*’  '1'**,^  serve  as  guides^ 

pulp  and  paper  indu.stry  grave  ‘I'e  night  and  possibly  in- j 

nnnHlhll<tie.«  Crave  ’  re.snonsihili-  *• tiew  day  beyond.  j 


the  pulp  and  paper  indu.stry  grave  1 
respon8lblIitie.s.  Grave  ’  responsibili-  j 
ties  are  always  great  opportunities - 


other  stii.plics  from  the  riiiicd 
States. 

i.'ilfiiig  th('  twi'iv’  mitilh-  ritdrd 
.Inly  we  h:id  go.  !  ;ind  <  or.iini.ditx 
exports  of  $l,t:Mi,iii'it.ii'i  I  and  :m- 


ritiiii).  Driiti'n  bt's  nbntidon.'d  la  •  ronser- 
V  ex-  valiiiii  of  F.S.  funds  aial  d.'cided  to 
hcing  inak'o  tin  till-or-nothiiig  pliingt.- 
,1  dip  ill  materiiil.s  of  wa'-  ohiainahlo 
11  ah- 

,  3f,  if.  X 

s  tiiid 

iiiit'd  ■’  "  Iml  i-s  Ihe  fiifii:  i  of  gold’.’ 

Thi.s  is  somewhat  f  uioio  from 
ritdrd  '1''’  purchtising  agent  .aiidy  of  thr 
ii.ditx  immediate  hti.sinoss  .sitiiatioii,  hut  if 
I  1,1-  w take  a  broad  view  of  the  ftilure. 


(•onset-  furl  her,  hut  the  consumer  will  hate 
rcided  to  m  take  more  of  his  share  in  war 
r  pltingt.-  supplies  which  he  will  never  see. 
hiainahlo  i  and  leas  in  the  things,  such  ;is 
nioior  cars,  gasoline,  clothing  tind 
I  furniture,  which  hr  has  hern  ar- 
f  gold?  (ustomed  to  regard  as  his  ronsum- 
olo  from  ahlc-s.  ' 

(ly  of  the’  '|•hal  is.  brleflv,  Ihp  throrctiral 
>11,  hut  if  plan  for  koeping  jii  ir<':»  down.  It 
ir  ftilnre,  hats  been  carried  through  one  year. 


404  Notre  Dame  St.  West 

Tel.  HA.  02Q6 


Montreal 


Wide  Expansion  Continues  I  <he  miimce  flow  n  by  rivii 

J  aircraft  engaged  in  forc.stry  pa- 

Ci’vil  Aviation  in  Canada  1 fi.s^ppy  pati-oi,  .snrvi'ying,  ad- 

-  vertlsing,  school  in.structinn.  ami 

1!  aviation  in  I'nn- i  exhibition.s,  htit  the  lionrs  flown  in 
to  make  great  St ride.s.  services  were  as  follows: 

,  .  •  „  1  foresirv  patrol  'j.i.  fishery  pati-fvl 

w  11  hv  civi.  Hircrafl  .  •  n. 

'  t’li.  photographic-surveying  11J, 
it  three  months  of  |  jpi.-ifmci jnn  I.?”.',  and  <'xh 


These  1  will  present  to  you  in 


ports  of  .^hSO.Oiin.onu.  Ir.aving  a  hal-  " uvoid  the  iiuc.stioii.  And  ;,nd  bids  fair  lo  last,  anolbc.r 


and  when  the  industr.v  here  vvas  |  series  of  gue-stions,  willi  some  at- 
faced  with  the  emergency  resulting  1  tempt  at  answers  thereto. 


from  the  debauching  of  the  Scandi¬ 
navian  countries  by  the  Hun.  inaii- 


agement  and  labour  instantly  pooled  "'ar  finance  and  production’’  1  ahoiii  ? 

their  ingenuity  and  rose  to  the  im- |  'I'he  current  theory,  widely  held  :  ppj-jijpp 
mediate  ta.sk  of  making  two  blades  j  >n  official  eirclcs,  is  that  prodtic-  ,f,p  clear, 
grow  where  but  one  grew  before.  tion  should  l.e  rai.sed  from  normal  p^upf  accu 


ance  of  .$.120, nOtt. lion,  plu.-;  p.-ohnbly 
some  net  milliiy  of  louri.<l  fiind.s  hi 
(’anadii.  This  biilancc  was  a;i|)’'ci- 
ble  to  our  external  deb  .  ;i:i  ;ivc.v- 
age  return  on  which  wo.ilii  .ip.' uni 
to  ahoni  $100,000.00(1  u  year.  Onr 
position  ;is  a  whole  Ihereforr  i.s  in 
Ihe  clear.  Regarding  !r"v  far  ve 


il  is  of  the  utmost  imp'irmnee,  who-  j,  might  even  last  ti  third.  But  al- 
,,  I  ther  iiriccis  are  to  he  tied  to  gold.  rea,dv  we  are  aertimulating  iiiler- 
i.lor  left  lo  the  viri.s.sil mle.s  of  paper  p.Ti  strains,  and  heforc  long  mtiuy 
moneys  managed  by  all  il,e  kinds  things  will  be  out  of  htilauce 


ada  continues  tijmak 
the  mileage  flown  by 
diiving  the  fird  thi 


■iirrenl  .\ea"  I'llalliug  2.474.662.  (  hitioii.s  2!i6. 


‘Some  idea  of  the  magnitude  of  to  maximum 


of  theorists  who  tire  hdiiml  to  get  through  thr 
into  power  after  the  war.  I’ersonal-  wartime.  1 
ly  I  do  not  think  that  Oiiiei  moneys  svsietn  of 
of  today  are  of  any  more  lasting  riupe  a  Ion 
value  than  such  moiie,i  have  prov-  eiip  niilrom 


this  task  may  be  gained  by  the  real-  oud  the  incrctase  ii.scd  for  war  work,  dccaning  our  ow-n 


as  porssihle. ,  f,,.  spippp  to  Britain  on  credit,  ro-  'he  past. 


r.  I’l'fsonal-  wartime.  1  (lo  noi  Ihiiik  that  aii.v 
(1(01  moneys  ,sysletn  of  regimeiilat  1(01  (••(it  eii 
lore  lasting  rinre  a  long  nnd  severe  .^i ri.iggle 
have  prov-  i-pp  oiileome.  in  llioso  e  .  i  iim.slan 


of  wiiieii  2.l2h.1h6  were  revenue  importniit  phase  of  civil  av- 

inile^  and  Id. ,.•■>,  non- rev  eniie  j  .,tiou  in  t’aiiad.a  Is  Hie  I  r'inspori  a 
miles.  ’I’hr  tola!  number  of  pn>(-',jr,p  „f  rteiglu.  ( xpres.;.  pa. niger; 
seiiger.s  <arii('d  was  12.fl(’i1.  exelu- ;  pt;,j]  to  tlie  mining  dislriilsur 

stve  of  ereii  ..  and  Ilie  freight  |],p  .VorthwesI  Territories.  Modern- 

iiggrrgatcd  l.lbS.ORI  ;  type  airer.nfl  imw  tiring  many  aretm 
adililioii  to  1 ,  nppp  alnnH-t  inarcessihle  to  witlii'i 
ia  few  lioiir.s  fl.iing  Itiiir  of  Itirge 


There  are  responsili 


I  inie  Iinnorcil 


igalion  that,  England  drew  from  |  Jbav  ing  (nn.sumcrs  on  ^''’'’l''"■bat  '  fjpjtjjp_  p,p  _  that  i.s  an  official  .se- 1  ronserv’atlve  manager's  :n  eh.irge  in  eiii-renry  depreriation 
Scandinavia  about  million  tons  |  «hc  .same  basii--  as  before.  |  be  oper- 1  f,„t  ,p  ivhatever  extent  we  do'ranada  and  elsewhere.  Imt  tbev  i  prices, 

yearly  of  pulp — to  say  nothing  of  ftl'fn  starts  wiili  a  pump  jiriming  i 


,,f  |ioiind-(.  111  adililioii  to  7? 
ip  ivmd.s  of  iiiiiil. 

.\’(i  atieiiipl  Ii.’is  licen  made  t 


.siib.slantial  quantities  of  paper  and  expenditure,  but  a.,s  bu.siiiess  rep.  | 
paper  rpodueUs  such  as  board.  The  ponds,  all  the  inerrase  is  drawu  off 
rnited  States  also  imported  yearly  through  taxes  and  loaas. 


from  Scandinavia  about  an  equal 
quantity  of  pulp. 

greeting  Emerprency  Adequately 


Speeifieally  in  Canada,  Ibis 
a.mount..s  lo  an  increase  in  output 
from  about  $4.f»00,000,000  to  $5,n00,- 
Otin.ono,  or  by  2.5  per  cent;  and  an: 


“Canadian  newsprint  raanufactur-  incrca.se.  in  public  spending  from 
ers  promptly  assured  the  news  pub-  about  $1,000,000,000  to  about  $2,-1 
Ushers  of  England  that  their  needs  OOO.OOO.OOO.  The  ,  balance  for  pri- ! 
of  newsprint  paper  would  be  taken  vale  consumption  thus  remains  at 
care  of.  Makers  of  other  papers,  about  |1,000.ooo„noo. 
board,  and  pulp,  with  much  Ingcnui-  It  may  not  bo  possible  to  keep 
ty.  Increased  output.  To  maintain  the  program  within  those,  limits, 
regularity  of  ocean  transport,  ships  however.  Heve.ra'.  things  may  oper- 
were  purchased  and  transferred  to  ate  to  make  the  war  costly  to  the 
Canadian  registry.  These  actions,  Individua.l,  in  spending  power  ais 
combined  with  measures  by  the  Brit-  well  as  Id  extra  work  performed, 
ish  Government  to  reduce  c.onsunip-  For  one  thing,  a  substantial  in- 
tion  in  the  United  Kingdom  of  paper  crease  in  output  within  a  short 
and  paper  products  to  the  minimum  time  is  diffcull  to  achieve;  the  25 
of  wartime  needs,  have  resulted  in  per  cent  may  be  optimistic.  The 
meeting  the  emergency  in  an  ade-  war  demands,  on  the  other  hand, 
quate  way.  Canadian  shipments  of  tend  to  become  insistent,  and  to 
pulp,  paper  and  paper  products  to  over-run  Hie  e.stiniatc.  Also  there 
United  Kingdom  are  running  current-  is  the  matter  of  timing;  the  war 
ly  at  about  6  times  the  pre-war  rate,  needs,  and  tlic  laxeu  and  loans  ue- 
"The  industry  was  faced  concur-  cessary  therefor,  may  run  ahead 
rently  with  the  national  duty  of  of  the  production  schedule, 
maintaining  and  increasing  to  the  During  tho  first  year  of  war,  nor- 
utniost  the  steady  inflow  of  United  j  mal  consumption  was  raainlainod 
States  funds  for  the  payment  of  the  and  even  slightly  increased,  widen- 
nation's  purchases  to  meet  quickly  ed  employment  and  activity  coin- 
vital  vvar  needs.  England’s  require-  penstvting  for  some  shrinkage  in 
nicnts  liavc  been  met,  and  at  the  the  value  of  Hic  .spending  dollar, 
same  time  every  pound  of  commit-  During  the  second  year,  now  start- 
ments  under  contracts  with  United  cd,  the  pinch  may  he  incrcae- 
States  users  has  been  shipped  —  and  ingly  felt.  During  a  third  year,  at 
on  time.  In  addition,  these  commit-  rising  costs,  we  would  almost  ccr- 
ments  have  been  substantially  in-  tainly  find  ourselves  in  the  red. 


creased  and  fully  discharged.  For 
example,  in  pulp  alone  Canada’s  ex- 


«  4$  ¥ 

2.  How  docs  our  btisiness  todav 


ports  to  the  United  States  over  the  compare  with  past  records? 
first  six  months  of  1940  are  about  This  is  easily  answered.  The  vol- 
55fT  above  tho  corresponding  1939  umc  of  output,  as  measured  by  the 
period.  official  index  of  indiistnial  produc- 

No  l*ripe  Exploitation  tion,  w-hich  from  1933  to  1939  was 

,  slowly  climbing  out  of  the  depres- 

“All  this  has  been  done  without  pion.  was  quickly  spurred  by  the 
failing  to  meet  fully  and  promptly  omjjpcak  of  vvar,  and  by  the  end  of 
increasing  demands  from  Canadian  j  ];>3!)  p  crossed  the  former  poak  set 
commerce  and  industry  for  pulp,  |  in  1929.  This  year  it  has  gained  fur- 
paper  and  paper  products.  Adequate  ,  t’hcr,  so  that  1940  undoubtedly  will 
supply  of  the  home  market  conserves  show  a  new  high. 

Canada's  external  credits,  so  vital  to  A  change  in  the  character  of  pro- 
the  successful  prosecution  of  the  duction  has  been  taking  place, 
war,  so  essential  to  tho  Nation's  however.  It  started  with  the  closure 
economic  well-being  in  the  days  of  of  certain  export  and  import  mar- 
peace  to  come.  We  Invite  you  to  '  kets,  forcing  us  to  become  more  self- 
loyally  support  us.  You  will  find  contained.  Now  we  have  a  growing 
the  industry  ready  and  willing  to  concentration  on  war  suppliee. 
provide  you  with  whatever  you  need.  These  arc  of  a  broad  enough  variety 
if  you  will  but  link  arms  with  us  In  keep  nearly  till  major  branches 
building  the  commercial  and  Indus-  of  industry  ahead,  including  farm 
trial  bulwarks  of  Canada.  products,  lumber,  pulp,  newsprint. 


products,  lumber,  pulp,  newsprint. 


“Realizing  the  future  value  of  nuinerals,  iron  and  steel,  textiles, 
maintaining  continuity  of  this  busi-  •'’“K*''-  tobacco,  rubber,  petroleum 
ness,  the  pulp  and  paper  industry  of  Products,  and  electru;  power.  De- 
Canada  at  the  outset  of  war  deter-  i  f'lncs  are  shown  tn  building,  which 


mined  that  there  should  be  no  ex-l'L^  f"'’"'  capital  expansion; 
ploitation  price-wise  of  these  active  -  iinH  .  tow 

market  conjitions.  It  «enerany 

recognized  that  a  sound,  sane,  steady  domestic  sales  have  not  grown 
price  policy  has  been  pursued,  1  enough  lo  off.^ct  export  losses, 
will  continue  to  the  end  of  the  chap-  growth  in  production  is  fin- 

'®'''  anced  by  the  mobilization  of  close 

to  40  per  cent  of  the  national  1n- 
Fort  Norman  Imperial  ti> cough  taxes  and  government 

^•1  m  e  I  bonds.  There  is  credit  expansion 

Oil  Plant  Is  Successful  only  m  the  sphere  of  public  finance. 

_  and  to  the  extent  that  new  bonds 

Rona’.d  W.  MacKinnon  of  the  arc  issued  for  funds  acquired.  Bank 
Northwest  Co..  Ltd.,  said  in  an  in-  loans  to  busincs.s.  for  inventory  and 


price  policy  has  been  pursued,  —  it 
will  continue  to  the  end  of  the  chap¬ 
ter." 


Fort  Norman  Imperial 

Oil  Plant  Is  Successful 


terview  here  this  week 


similar  purposes,  show  only  .a  slight 


duction  of  87  octane  aviation  gaso-  rccivvcry.  Broadly  speaking,  there  is 
line  at  Fort  Norman,  N.W.T..  oil  "o  disposition  on  the  part  of  private 


wells,  1270  mile,s  north  of  Kdmon-  enterprise  to  >scck  nevv  credit  nor 
ton.  is  a  complete  success.  there  much  incentive  for  it  to  do 

The  company,  a  subsidiary  of  Im-  ®c'-  fp  ifi 

prrial  Oil  Ltd.,  installed  a  refinery 
plant  la.st  fall  ami  went  into  pro- 
duction  this  .summer,  Mr  MacK.n- 

non  .said.  The  gasoline  sells  at  I'ort  ,p„  ,„„-.suo  this  argument,  vve 

Norman  cheaper  than  aviation  fuel  ,p,  „,f.  government 


duction  this  .summer,  Mr  MacK.n- 

non  .said.  The  gasoline  sells  at  I'ort  .p„  ,l,is  argument,  vve 

Norman  cheaper  than  aviation  fuel  ,0,  „,o  Kovernmeiit 

shipped  from  Vancouver.  Previous-  p,,„o.«c  the  tilings  that  vve  wore  Ir. 


ly  heavy  Diesel  and  motor  ga.soline  1  f,on„„nic.  lii  pia.-c  of  the  s’hip.s  and 
were,  the  only  products  of  the  suii  |  slioli.s  ibai  it  is  ordering  on  our  be- 
Arctie  refinery.  half  now,  it  would  l.c  requisitioning 

— - — - - -  I  liousses.  ;i!id  .sline.;,  and  motor  car.s. 

in  Fmnlnvmpni  K  I  "  would  al.so  liavc  to  frame 

1  m  ^mpioymeni  is  ^ 

Registered  in  Maritimes  tbom.  I'liniior,  it  as.sumcs  that  pub- 

_  lie  linnds  contiiim'  to  I'c  issued. 

It  .lolm,  N.B. -Figures  reloas-  ''■''icb  meaii.s  ibai  llicy  would  tilii- 
the  Domiuioii  Bureau  ofStal-  "'="c'.V  rncompass  the  citHre  wealth 
•■.•.I  ..,01.  (1..,  1  of  Ilie  ntition.  I  bus  private  eiUer- 


Gain  in  Employment  Is 


Saint  .loIm,  N.B. -Figures  reloas-  "iiicn  mctiiis  i.iai  „  .1- 

rd  hv  the  Domtiiioii  Bureau  of  Stal- 1  "'="c'.V  r  ncompass  flic  citHrc  wealth 
istic.s  show  that,  with  the  incrc.a.s-|"f.  "’c  "‘"J':"’ ,  "'"’\bnv a'.-  enter¬ 
ed  demand  for  labor  in  various  ",ml.  bo  extmgu.shod  by 


^demand  for  labor  iu  various  ,ucialislic  or  oommuni.stic ! 

llne.s.  a.s  a  re.sull  of  (10  cm-  , 

Ployment  10s  incmi.sed  In  I>o  Mar-  ^ 

Itlmes,  in  line  with  Hie  re.st  of  (an-  .p,,,^  .,  ,.,„„pio,o  answer. ! 

tida.  The  largest  gain  is  shown  in  | 


New'  Brun.swick; 


Nova  f’Cotia  (|,p  individual  begin,  1 


and  Prince  Edward  Island  the  gain  fonvpf.sely  wlioro  flic  individual 

hats  been  on  a  more  moderate  ba- leave  off  and  llio  sttilc  begin, 
sts.  As  a  whole  the  .Maritiiiics  sliow  hound  to  lie  one  of  file  major 


an  eneouraging  ImprovOtnenl. 

Plgtires  sent  In  Iiy  Maritime  firms 


questions  til  the  dose  of  tliis  war. 
There  are  powerful  groups  which 


as  «t  September  1,  in  these  provin-  vvill  continue  to  urge  that  money  [ 
cee  show  an  employment  total  of  j  must  give  vvtiy  to  human  values,  and  : 
94,586  compared  with  92,520  onthejthey  will  interpret  this  as  a  demand 
previous  August  1  nnd  on  Soptem- 1  that  food,  clothing  and  other  con-j 
bee  1,  1039,  of  85,972.  tsumables  be  produced  nnd  distilbutr 


PLUS  LABORATORY  RESEARCH 


HELPS  INDUSTRY  REACH  NEW  PEAKS 


./  part  of  on. 
of  liitor noll.onit 
Mr/.-r/'  ’.S'  rr.srnrci 
l(ihornlorir.<;  u  /irr 
(Klim I  inilii Sirin 
<  itnil.il ion s  an 
iliiplicalcil. 


T(»  DISCOVER  now  for  (lautjtliuii  JNickrl  and 


Caii.idian  mines,  'I’lii'  InternaliDnal  JNiekd 


(]oni|'any  established  research  lahoralDries  in 


(ian.tda,  Knpland  and  ihc  liniled  Slal 


years  tipo.  ThriMiph  the  ef’iDil 


lahoralnries  and  (d  inde|)eiidenl  re.searcli 


alloys  of  Canadian  Nickel 


Nickel  Steel  ernslier  shafts  I 


the  life  ol  (Carbon  Steel  sliafls:  Nickel  Cast 


lokcr  parts  have  lasted  t  I 


as  plain  (last  Iron  parts;  "Monel”  pump 


hafts  have  given  6  times  the  service  of  mild 


Steel.  Canadian  Nickel  is  called  into  use  whe 


si  l  ength,  toughness  and  resistance  lo  wear  and 


rrosioii  arc  required  of  metals 


Ni(  kel  alloys  and  their  use  has  been  gatliered 


logellfcr,  and  this  information  is  now  hein 


used  more  lliaii  ever  to  bring  increased  eflieicney 


to  industry 


T(*day  Nickel  and  Nickel  alloys  arc  providin 


increasing  volume  the  materials  of  eoiistnie 


tioii  ncctlcd  to  speed  Empire  product 


Yon  (irc  invited  to  u  rilc  jor  n  vofty  of  "Tiik  Nicxei,  Isnus'niy  I.N  1939.'’ 


THE  INTERNATIONAL 
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gfrg  1  f _  I  voted  to  grain  growing,  produced  last  year  $16,000,000; 

wr\  ■ilt’lilrl  1  V  worth  of  dairy  products;  over  $32.000.ooo  in  livestock 

Wl-lt'  21  $4,500,000  in  poultry  and  eggs  For  the  first' 

r«».»c !  seven  months  of  this  year  creamery  huttcr  produc- j 
rublt.N»a  rrr.l-iv  6M  i  nVc  strrM  WrM,  ■'’''"''■''•J.  |  (ion  exceeded  14.800.000  pounds  of  which  more  than  i 

hv  Th^  Monti^n!  I  »n»nuHl  Iiinr*  I’uhlishini;  I  »inip«ny.  •  •  I  e.  a  i 

ii-njir,i.  !  28’:o  was  from  the  southern  section  of  Uic  province.  | 

- —  j  And  so  Kastemers  who  visit  the  tV'est  are  warned  j 

rintlT  rOX . .  I’uhllsheri  0^,^  If  ^vant  lo  call  Prairie  lanucrs  "wheat! 

.T.  1>,  TTSOX  •  •  '  f-enernl  Manager  nn.l  l.ditor^  miners.”  they  had  better  smile  when  thev  say  it.  j 

A.  P.  M.  YOrXt- . • 'liter  I  _ _ _ 


To  Mr.  Roosevelt 


25  YEARS  AGO 

From  the  Kilrs  of  Tlie  I  inanciut  Tim»» 


According  to  A.  O.  Dawson,  man¬ 
aging  director.  Canadian  Cottons' 
mills  are  operating  at  86 Tr  capacity 
eompared  with  70%  a  year  ago  at 
this  season.  > 


‘But  That’s  My  Money' 


REVEREAck  for  tliR  "No  Thirrl  Wh^t  in  our  of  8rpf.  27  porfection  in  t.hfi  form  of  dfimocra-  ..  .  V.  ^  , 

Term  *  frirtiiinn  In  fbo  rnttod]  ur  presented  ih-o  stand  on  the  i  fir  povornmont.  was  follownd  by  the  a- J 


- -  ....  '  <*D  1  "TL  .*  RA  R«  ••  c-i.a.tes  LS  a  nii/7lin'  iiheii«niennn  to  <’/  Amrru'nn  prfssinrnruu  iinest  iiowermg  oi  no-  iminou  ,  ,  ■  ,  . 

5L-BsrntrTir>v  rpici  In  »)0t.  .  ^  But  That  S  My  Money  ■  one  who  i.s  fa, ,"11, u^^ith  the  history  candidate  Willkic.  ler  r.r;or.v.vrrf  land  the  human  intellect  that  the  itHd^o  shar.T  wM 

vrnt  j;  On  fo/six  ini-nth.  '  A  uN  oid  banker  used  to  tell  this  stow  on  himself.  I  of  popul.ir  government  and  of  tntd-  the  opinion  that  C'anadiaiui  prncr-  world  ’has  ever  known.  Prom  the  a  new  high  point  at  $173. 

lor^.sn  .Sab.-enpoonv  00  5VOO  lor  .,s  month.  r\  branch  hc  wanted  to  in- '  If'diia  1  and  poliinal  freedom,  parti- ^  "Rif  iron/d  prefer  to  .len  Poo.se.  Age  of  Pericles  romes  not  only  a  - - 

.  ..  Li  f  ®  dealer  who  was  operating  in  a  small  way.  ,  liberal  wlio  revved  in  Cilad-I  f<»'  h’.’i  rronninir  pntirie.s.  A, com-  literature  and  art  and  much  of  our  ended  August  olst,  showed  profits 

C-NPti  miir.Ks  .  .  o.  -  7  he  banker  formed  a  good  Opinion  ot  him.  and  t  tiougl'.t  -I  ono'.s  cabinet  md  liter  vas  Am-  panping  i.s  an  article  designed  lo  philosophy,  as  well  as  the  exact  rea-  "f  $6 1 8.620,  an  increase  of  $  10.081 . 

IttV)  OIIICL..  M,n,re.l.  LW.v.tcr  o.VM.  M,  tvp,,..  jf  had  more  capital  hc  could  do  mofc  busmcss.  iM.s.sado,-  .he^huted  States,  and  di-pa.r  o/ oh;r,.fio,,v  to  2harg% 

'  .u  ..  *  -.1.  ,  I  *1  !"  ho  vas  tiio  moK-  nenetrafiiic  'stii-  t'clt  s  (leeeptanee  of  a  third  term,  which  Is  based  our  immeasurable  “  “J  S, 

TOROVTO  PfRf.M  .’:o  B.y  st,e..  ,s.  c  Ru..,r-r,  ,  Hc  taJkcd  thc  matter  over  with  hts  Ci.stomcr  and  tlv-  ^  A  ,,"  toln '=vcV.!.n  tt  is  In,  the  Canodian-hnrn  Amcri-  nrogrevss  in  science. 


HXir  Of  /ifurrufUi  nr  mm  ,  mppst  HOWOiniA;  IM  1118’  E'ln.ii  .  honn  'i  fA,.  iS« 

candidate  Wdikie.  we  expressed  land  the  human  intellect  that  the  n,'-idf;o  sluire"  w'hVh  have 

the  opinion  that  Canadians  grncr-  world  'has  ever  known,  rrom  the  pigpn  to  a  new  higli  point  at  $173. 

(till,  would  prefer  In  see.  Poo, sc-  Age  of  Pericles  romes  not  onl.v  a  _ .1 _ _ 

reit  re-clertrd  ~  because  of.  his  Inrge  part  of  the  political  knowledge  Report  of  the  Lake  of  the  Woods 
British  spin pathie,s  rather  than  we  possess,  hut  also  incomparable  Milling  Compan.v,  for  tlie  fiscal  year 
for  hts  rronninir  pntiries.  Acrnm-  literature  and  art  and  much  of  our  ended  August  Slsf,  showed  profits 
panping  is  an  article  designed  lo  philosophy,  as  well  as  the  exact  rea-  "f  $618,620,  an  increase  of  $10,681. 


:>ROVTO  Pt'Rf.M  .’:o  n.v  st.-.t  ,s.  <-  Ru..,r-^,  ,  Hc  taJked  thc  matter  over  with  his  cu.stomcr  nud  the  the\\,rrirrn  ^vlTcm  of  govr^^  H  the  Canadian-born  AmrrC  progrevss  in  science. 

R-P-r,rn-„t.vr.  I  L.  Ruirr..  td.tormi  Rriwr!.rni..nx  r.  j-cgult  was  a  loan  for  ,$500  oc -$600.  H'is  judgment  wii.s  1,.,^  ever  hath  oKserved  that!  can  banker  and  indnslrialist  Cg-  *  * 

I  h,  !it.  ...kin  <.i  .  I  .lusliiied.  in  that  the  junk  m:in  did  increase  tus  Iraile  •■(iio  h<istlllt\  to  third  term  of  of- j  fi'-x  51.  Fafon  and  is  reprinted  bp  Following  the  class! 

■ivnov.  i  MVi  Oj  m.^hoiv.satv,  1.  V  l>aMrr.  A  '-“  ■jand  his  profits.  Later,  when  thc  customer  w.is  doing  |  ficc  rested  not  m'erelv  m,  reverence  arrangement  with  the  New  York  Athens,  the  great  ] 

_ Iwcn.  the  banker  found  that  Ins  itmk  dealer  fnend  f"-;  «^xample  sr,  by  Washmgton.  Post.- Editor  m^tv^he^.r^s',oi 

.  .  .  t  1  ■  4f  '  '  buf  nlso  on  fliiv  fr»'i r  fii'if  '1  I’rrsiiloiu  ffilf*  ino  «iristt)C!ar’ 

nryofrd  to  the  iiitcrrsfs  of  the  investing  pnblie  ,n  the  depositing  his  .'laving.s  with  his  competitor,  ^nd  ,  ‘  ,vfmld  hccoinr  ' among  eight  other  prune  min-  i.jrtli  or  we.alth  or  an 

Cwf  that  the  coiCidc-v  e  of  capt'a'  is  essential  to  H'c  rcmoustr.ntcd  with  him,  saving  th.it,  as  his  pros- :  d.incerous  ,n  ‘vcnnbPran  insiitu- ! f’*'  I'fnadinn  experi-  p„ry,  and  adopted  the 
ahMp  of  fuimwr.  the  prospyitp  of  industrp  and  advances  bv  bis  bank,  it  was  '  tion.-.."  and  assertevi.  ''This  part ieu- 1 '’'’y'""",  'ho  vote^',,„„gp  ,vho  make  and  a 

'vrlapnirvt  of  vnr  tr.sourns.  .....  .  ..  ...  ....  i  i-ir  .iii.-r..  _ _  „  . . .  I  •‘mie  concern  has  been  to  keep  Ihe.in^vs  are,  resnonsihle  t 


on  preferred  stock,  and  on 


irivnov.  I  NC,  :  " 

R  p  r  f  .t  r  n  t  r4 1 1 V  e  .a 


sblbllltp 

devrlopi 


only  fair  th.it:  thc  tank  nian  .should  keep  all  his  ac-  ^ 
I  count  with  the  bank  which  had  helped  him.  The  cus- ! 
toincr  ndniitlccl  the  benefits  but  said  that  for  hi.s  .sav-: 


_  _ _ _ _ only  fair  th.it;  thc  tank  nian  .should  keep  all  his  ‘  i 

MON'TRF.AL  FRIDAY  OCTOBKR  11  1040  count  with  the  bank  which  had  helped  him.  The  cus- ! |  to 

_  -  -  - -  - j  toincr  ndniitlccl  the  benefits  but  said  that  for  hi.s  I  oracl^  in  "I'ng'land  dr'-iM-v\'s*'i'he *sViid>  ' 

Ic  Timolv  I  .ngs— hi.s  own  money— hc  preferred  a  more  conserva-  of  those  who'fenr  |•h^'t'^1(•  clemimi'  Piipular  government  in  the  Ifnit  !  "as  to  entrust  his  fortune,  hus  fam-  wore  elected:  Chairman  of  tho 

Hepburn  Assurance  Is  Timely  ,nstitution.  of  a  presidon  /o;  ,  fi  .d  letan  States,  as  in  Fngland  and  Can- ,  i'-V.  eve,,  ,.is  life.  Government  by  Witlghan^ 

-rni-  p^rple  of  Ontario  h  ive  the  assurance  of  .Mr.  -^,3  ,0  have  been  thc  experience  of  Mr.  result  in  dictatorship.  Kngland  has|a.hi.  nn.eh  /v'-.'y.'',  ;  lTneolnZ"er  do"  £rt  Toppeu’  and  ‘  w't"‘i‘v”nT 

•  iirpbmn,  who  is  provincial  treasurer  .a.s  well  as  Aberhail  with  his  new  provincial  savings  scheme.  His  '  pSis'exoSrpirof'i  lonVoomnuI;  in.si iim'ioU, '  nimle ’’possible  'by'  lib- 1  signaled  if,  became  “government  of  secretary,  Alex. 

prime  minister,  that  no  personal  income  or  corpora-  constituents  are  quite  willing  to  take  all  thc  advances  „„3  orderly  deveiopiiienf  of  poli-  <'rly  of  ihmight  and  discussion,  eon- j  'he  people,  by  thc  people,  for  the  ^  "• _ 

♦  ion  ta.xps.  or  inercase.s  in  latcs.  are  “presently  con- '  jjjpy  get  from  thc  government  but  when  it  eonie.s  tieal  institutions.  And  it  is  from  the  stitiitc  one  of  the  nuxst  important  ,  .-a  1  i,  j-  SOl'l  producers,  Hol- 

Icmniatcd  "  for  the  ti.scal  year  beginnmg  April  next.jj^o  risking  their  savings  it  is  another  thing  altogether.  •'"Hy  estahlishment  of  self-govern-  t'teps  in  human  progre.ss.  '■'"■‘’"'y- i  Unger  and  Dome,  eslahlished  a  new 

It  ,s  an  assur.ancc  which  might  well  be  given  by  other  -p,,,  ^^ems  to  he  the  case,  as  Mr.  Aberhart  has  so  far  h  .^uD  .inred'''’’;i!r\im"'mcnr' 'he’’numh;r  oMerms\"mt  ?e"mb"ir‘  {lldf.r,' Tt  'T'cTnhfnTd 

provincial  premi-'i-.s  end  by  those  iesp<-«n.sib.e  for  the  divulged  thc  rc.sults  of  the  first  year's  operations  ,‘  ,llod  the  'Mo-  Athens  from  the  oppressive  rule  of  a  ""b't  he  decided,  as  Aeton  total  value  of  $288,6.3.6,  showed  an 

laMiig  programs  of  public  bodic.s  generally.  At  a  time  f,,-  ^jg  Treasun,'  hranche.s.  Last  vear  thc  results  for  'rhrr  of 'rarliainenl=  ”  the  foreniniier  privileged  class  and  to  institute  gov- ,  pf'nted  out,  hy  the  uncorrupted  con-  increase  from  $281,216  In  the  pro- 
..  h,„  ,hn.„„  ...nns  .n  »«  o«cr  ,v„.  pv^'and  thcaa  were  ar  ..„r  ,„rn,  ,.V  =„.r,nn,.-n.^  o  O /Mr.^'SU^noi 

than  where  war  needs  are  concerned,  there  would  be  encouragmg  —  deposits  of  about  a  million  and  a  half  Hf  :,hnn?f  a  dozen  men  wlm  have  Periele.s  who  intro- !  HI  w.a,s  uppermrvst.  in  the  ?1..6.000. 

a  measure  of  .satislaction  tor  the  tax-payers  in  know-  p^pc-nscs  of  .some  $1,50.000.  a.s  rrirne  Minister  of  Lnc-  power  oiiglit  to  minds  of  mo.st  of  those  who  wrote  ref iirn=  yuioJTTi.oi 


111.S  B.  Eaton  and  is  reprinted  bp  Following  the  elassir,  example  of  John  F.  and  Horace  E  Dodge 
arrangement  with  the  New  York  Athens,  the  great  patriots  wlio  sold  their  stork  In  the  Canadtaii 

Post.—  Editor  founded  the  United  Slates  rejected  plant  of  the  I'ord  Motor  Company. 

rule  by  the  aristocracy,  whether  of  their  610  shares  bringing  $1,626 

vided  among  eight  other  prune  min-  i.jrtii  „r  we.allh  or  any  other  rale-  '’aoh,  a  total  of  $828,760.  Tho 

isters.  From  the  I'anadinn  experi-  porv,  and  adopted  the  principle  that  of  the  purrhasers  were  not 

enro  it  i.s  obvious  that  tho  voters' ;  ,,,„sp  ^vho  make  and  administer  the  The  tran.saction  was  ef- 

solc  eoneern  has  been  lo  keep  lhe,]j,^v.s  a  re,  responsible  to  tho  people;  through  the  New  York  Curb, 

men  whof.o  policies  they  approve.  1  1, man  was  riven  the  rirht  fn  1-  n 

to  defeat  the  others,  williout  regard  I  i,;,ve  a  voice  in  thc  election  of  those  stockholders  thT’Lake’Tuperlor 
lo  length  ot  si  rviee.  .  whose  wisdom  and  integrity  hc  Corporation,  the  following  officers 


a  me.-,sure  of  .satislaction  for  the  tax-payers  in  know-  expenses  of  .som-  $150,000.  !  TTT  Minister  of  Rng-  ^  ^  ^  ^ 

ing  that  if  the  pre.'^ent.  high  levies  are  not  to  be  rc- 1  -pipg  w-ill  explain  fully  the  apparent  lack  of  -''''e'- ■  cxainplTTa’^n  V ’loiTmTpoIc's  e(|Uit:il>1.v  diffiused  as  to  afford 

dueed  at  lea.st  there  will  l>e  no  loereare  'cess,  and  fhi.s,  In  turn,  explains  why  Mr.  .Aberhart  ]  twenty-one  vpars,*"  to  the  younger  •'*"•  His  ideals,  in  the 

Mr.  Hepburn  s.nd  that  his  policy  is  in  line  with  one  ,g  dilatory  in  publishing  the  figures,  for  if  the  yen-!  Fitt'a  twenty  ycar.s.  to  Glail.-^tone's  o*f*^frre!hirn  ’were*^*^'n’il”  "re.se*rve 

01  a  general  eharae‘i.ri  w  hich  rules  o  p  .any  raiding  of  ‘,,rp  went  so  far  behind  in  the  first  six  months,  it  may  t^alisbury'.s  thirteen  '  wi’i’h  "equal’ e.are’^t’hp  mrlopcndenee’ of 

federal  .^oiiree.'  of  income  required  for  Ih"  eor.diict  of  -.afely  be  assumed  that  tie  full  year's  figures  would  I'**' 1  n,Th  s  nine  Te-f  s"’ a'(’l!''’’T'heTstate^  labor  and  the  seeiirity  of  property, 
th"  war.  Aetunlly,  m  Ontario,  the  provincial  income  something  appalling.  |  „,Pn  Mood  '  fo^^Tel’eet ion '  period i-  "■*  ''irh^safe  against  envy 

tax  next  year  will  nrovid.->  le.s.s  revenue — a  ln,«.s  of  $1,.  -pf,p  people  of  Alberta  never  had  thc  reputation  of  eally  and  the  voteis'  least  eon.sider-  jThrars  eTr’e’furTif’e’^’lh'aTt^h'e’^’c’ni 
oOO.nOO  having  be.'u  estimated— because  tax-payers  of  being  easy,  and  the  question  is  still  un.'inswered.  Howj-i'ion  was  turning  a  Prime  Minister  1  Poricles  whie'h  produced 

that,  province  .ire  n.-imitted  to  deduct  the  anvnint  of  does  Aberhart  get  awav  with  it?  'h"  "f  "Hiee.  bcianee  he  nad  been  j  _ ^ _ 

....  ..  .  .  ...  ^  •  !  there  for  any  .irlntraij  length  ofM - 

th'  fedrva!  niconii’  tax  from  the  amoiuit  to  which  the  . .  — . .  Itim.- 


dueed  tho  idea  that  power  miglit  to  minds  of  most  of  those  who  wrote  j„|y  .show  that  newsprint 

be  so  equitahly  diffiused  as  to  afford  'he  1  onstifut.ion,  fheir  final  decision  exports  to  the  I'nited  States  "total- 
.seeiiriiy  to  all.  His  ideals,  in  the '  '•'•'"'e  .'iny  limitation  of  terms  led  $1,27.3. .5s'6.  The  total  r.vport 

word.s  of  .\einn.  the  foremost  his-  t"  voters.  Fntil  the  present  year  business  for  the  first  four  monih.'i 
tori, in  of  freedom,  were  •'to  pre.serve ,  'here  has  necer  Ireen  a  real  test,  of  the  current  fl.seal  year  was  $5. 
with  equal  care  the  inrlopendenee  of  1  since  no  man  has  ever  before  re-  068.776;  of  which  the  Fnited  .stales 
labor  and  the  seeiiritv  of  propert v. '  oeived  his  party’s  nomination  for  a  /’•'ooiinted  for  $4,680,111. 

to  make  tlm  rich  safe  against  envy  'bird  '''Ttn.  These  a'-P  'aken  a.s 

and  the  poor  against  oppression.";  Ton  of  the  thirty  men  w'ho  were  i-anadian  01  mTTTTeTf-nn.'‘T,<!'’^ 
It  hears  careful  note  that  the  Gol  ,  president  before  him.  it  is  true  <- a'^ad'an  pulp  and  paper  eoncerns. 


(Continued  on  page  6) 


provincial  income  tax  applies  That  is  a  principle 
which  might  well  have  wider  application. 


Bren  Gun  Contract  Gets  Results 


!  there  for  any  .iihitraiyi  length  of 
I  time, 

I  >/■>(■* 

I  Britain  has  arhirvrd  its  finest  ex- 
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wiiieh  might  weii  have  wider  application.  1  Britain  nas  aemevrq  its  tinest  ex-,  J^JL^X  X  V^JLvXi.  XJL-/  X  WJLVV_-/i.VX  TKi'nlfmo  Out  I 

rvfimtc  a.ssuranee.s  that  provincial  or  municipal  in-  f-J  become  a  political  football  -  which  haa  pressiou  of  deinoeiary  under  gov-  o__-  _  .  _  .7  . 

,  •  1  1  _ _ 1,1  w-  been  kicked  around  Capital  Hill  for  months— it  i.a  ornuient  leaders  who  have  .served  -  ■  ■'  ■  People  would  get  along 

thus  province.  Here  doubtful  whether  the  Bren  Gun  eonlraet  can  eivr  now  Mutual  Mistrust  j  wh\';.;  aLT.me^tol^nV^ls.^^d"^"’^^ 

th''  leides  which  h  ive  been  made  in  the  Citv  of  Mont- .  considered  on  its  merits  or  r\rn  f.iirly  judged  b\  pQ„rr  has  alwa'  s  been  eonsiderah-  '"'le  Italians  and  Germans  may  he  j  pe.so.s  or  $26,622,600  compared  with  i.pnnlo  thev  Hnn'/  uir^T*  ’  *’  impress 

real  and  by  the  provincial  government  have  been  based  !  re.sults.  However,  it  may  be  regarded  as  .significant :  ly  greater  than  that  of  the  Amcri-  "..'TioUmr  '"NaziTemoxsen'  i  i'iITp'miT' 1  o'm  ""  The  main  who  toots  his  own  horn 

on  a  rereentage  ot  the  amount  raid  to  the  Federal  ‘h®t  'h''  .situation  which  cnee  loomed  as  a  first  ila.ss.ran  pre.->i  ent,  or  1  10  lear  o  ir  tatives  have  to  iaunt  down  lo  fjonie;  -ri.,-,  i_  *i  _  r;  ,  soon  has  everybody  dodging  wlien 


governraeni.  1  ni.s.  unless  saicguara.s  are  aaequaie.  ,  1  i-  1  •  u  ;  e.xeeiitive  ami  the  legislative  power  j„p  'Italian  spirits  The  Iiali-ins  ^  .  7 vl  -"-VcPl  1''40.  totalling  People  who  look  bark,  these  davs 

next  year's  local  taxes  can  greatlv  increase  with  the  football  game  were  to  be  behexedi  is  seldom  j  part,  the  indieial.  No  writ-  arc  snepirious  of  tlm  Nazis  *  ite-  '  '  1  $""6.372.800 )  may  not  turn  into  a  pillar  of  salt, 

larger  levie.s  which  will  be  put  into  effect  to  assist  mentioned  in  Ottawa,  except  to  record  what  the  de-|ten  constitution  limiks  him;  Parlia-  eently  there  was  a.  burglary  at  the  '  rorTeTnondmTnoH r "J"  ’’i*.” teleplioiic 

1„  7„anc,n.  O.ia.va  ,  program  fonder,  ot  to.  coMrart  in  the  goaernnrent  r.rbmlt  a,  n,om  n.,„e,  d.e  1„„  he  „k,  :,n,l  (imman  in  .  in  ■Shi.lVh’e';,  S'e'IS™  wl; 

*  ^  .  uirrulf  cafiefootrtT^/  rrAc-iiitc  1  they  b^'como  t.ho  l.TW  of  fhohnuJ.  1  he  F'^^rtant  aocMinionts  were  ‘  ore  ^aa  <  «‘*i  •>  j;-*;  onn »  aI 

Canadians  as  individuals,  as  in  their  bu.sine.ss  acti-  satisfactory  re.,ult. .  .sole  cheek  on  his  anthm  ity  is  insur-  "  Imn  the  police  had  finished  their  ■  riinugh  the ‘inerelsc  was  dfiTto  the  Back  to  Germany 

vitics,  have  iadicatoi]  a  readiness  to  pay.  and  pay  There  is  to  be  found  at  the  Capital,  ho\%e\cr,  a  p.,,.,y  whioli  enn  they  wore  sure  iho  Haliiins  price  of  products  since  Tn  the  RHM<;h  coami  f 

beavilv.  to  insure  that  the  war  effort  is  carried  on  to  ‘hat  the  result.s  being  attained  ac-j  force  a  new  election  before  his  five  fv/ioisT’wTifed 'tTeheVk  tonnage  slipped  from  8.s’64.000  metal,  man?  pa rL  and  mibUc  pWs 

victory.  But  there  will  be  determined  opposition  to  i  count  for  the  “hush:  hush!"  attitude  of  its  former  de-|.vear.s  in  office  are  up.  The  Amcri-  i  ‘•■^'.000  in  1 94  0.— .Sherbrooke  have  been  happily  cleared  of  Ger- 

„„„  tamers.  The  Ottawa  correspondent  of  the  Victoria' can  president,  on  the  other  liand.  ble-dealing.  They  don't  trust  each!  •  -  man  gun  trophies  of  the  last  war. 

an>  plans  ot  proxinciai  or  municipal  goxemments  Cot  a  oniitm-di  frionH  of  "h'”’  personal  capa-  other.  There  Is  no  wonder  about  '  -  They  are  now  being  melted  down 

increase  their  levies  simply  because  the  people  are !  Ttm.s.  wmen  paper  u  not  a  political  rriena  oi  logfiorship  to  put  his  pro-  that,  because  it  is  doubtful  if  they!  Canada’s  Duty  ®‘coI  for  British  bombs.  Can- 

ready  to  accept  war-created  burdens.  In  fact  wise  ‘he  government,  tells  thc  people  of  Hon.  Ian  Macken- 1  gram  throng'll.  Fnless  he  lias  this  even  trust  themselves.  —  AViml.soi- 1  .  .  ..  ...  could  similarly  well  take  the 


Canada’s  Duty 


political  leaders  in  the  proxancial  and  municipal  fields  ^  home  province  of  the  change  in  sentiment. 


will  recognize  the  growing  feeling  that  local  spend- i 
mg  should  be  curtailed,  as  national  spending,  on  the  i 
war  program,  is  increased.  I 

Chamberlain  Moves  Out 


“Ever  since  parliament  recessed  there  has  been 
a  steady  increase  in  thc  number  of  federal  obser¬ 
vers  prepared  to  predict  that  thc  famous  Bren 
gun  contract  will  yet  prove  to  be  the  chief  claim 
to  fame  and  reputation  of  British  Columbia's  Min- 
i.stcr  Ian  Mackenzie,  and  his  former  deputy  min¬ 
ister,  Major-General  L.  R.  Lafleche." 


I  qiialit'"  to  II  marked  degree  hc  finds  Staix  Britain  lias  eoino  to  tho  aid  of  same  method  to  return  captured 

his  hands  tied  hv  -i  hostile  or  in-  -  ranadian  producers  several  times  puns  to  Germany.  Theyhavenever 

Hifforont  '  i  v.n-ro 1 1. f '  .  1 » 1, i  \/  I  U1  I'f  alfeadv.  Oil e  Old pf  foi' 1  0 0 . 0 0 0 . 0 0 0  been  an  adornment,  but  an  iiglv  re 

I  different  (.on„re.-.s  tliat  .ilteis  his  \  aluable  Life  Inishels  of  wheat  has  already  been  minder  of  an  ugly  customer.  Can- 

i  legislative  'sircgestions  beyond  rc-  It  is  not  onlv  the  people  of  Great  plaeed  and  in  August  Britain  ab-  adian  parks  would  look  better  wit h- 

I  cognition  or  refuses  to  art  upon  pritain  who  wish  that  I’rime  Min-  •‘-orlied  oiir  entire  bacon  surplus,  out  them.  They  belong  to  the  scrap 

;  them  at  all.  The  iircisident  is  further  jster  Churciiill  would  be  a  little  totalling  ::0, 000. 000  pounds.  Britain  yards. — Ottawa  Citizen. 

limited  hoeauso  all  power  not  speci-  more  careful  of  his  own  life.  >♦>  currently  re)>orlcd  to  bn  short  of  _ ^ 

ficiilly  granted  to  the  national  gov-  Throughout  tho  Lmiiirc  there  arc  butter  :ind  cheese,  as  it  Is  the  off  ^ 

erriment  bv  the  Constitution  resides  people  who  would  like  to  sen  him  ,  snason  of  prodtintion  in  Australia  xJn  lime 

_ _ _ _/»_A _ »ii _ _ ..jlnMriVA\irVrtnloM/T  r'*«x»^A>Alnr.Ur%iilA-«  t4 _ ai  .. 


O  EFERRING  to  the  resignation  of  Neville  Cham- i  This  correspondent  says,  further,  that  if  thc  Bren  state  and  local  governments.  practien  of  strolling  about  anfi  Znaland.  Canada  should  For  that  lady  who's  never  horn  on 

bcrlain  from  the  British  Cabinet,  a  radio  commen-  mentioned  in  Ottawa  these  days,  it  is  not|  exerutivc  in  our  I.TgrccT*'  '  dnfhdt.%Te"n 'r  ft  means  Tmporarv  yoTcT"  noV‘Cuv  a  "spTrT^^^^ 

tator  made  the  observation  that  hc  would  go  down  controversy,  but  simply  to  report  satisfac-  nearest  English-speaking  neighbor  xdniiration  for  his  coura-e  can- ' commodities  here.  pi„  modeled  after  the  fice  of  i 

in  history  as  the  "Man  With  thc  Urn’orella."  He  was  Pi-ogress  in  production  and  to  chronicle  the  fact  also  merits  attention.  The  C  anadian  avoided,  and  undoiibtedly'he  J'  '.T*'  iil’lM‘^1']  outlined  in  rhinestones 

prohahlv  right  (which  is  some’hin'^  of  an  accom-  schedules  for  manufacture  have  been  uniformly  >  J ’‘’.'9"?'°"  goxernment  follows  the  sets  a  fine  example  in  morale,  lint.  to  cut  down  on  hniu-v  TT  ""'‘.''"‘"cs )  with  two  movable  hands 

ptonamj  rignc,  iwnicn  is  some.ning  ot  an  accom-  ,  .r  x,  ..■..British  pattern  very  closely;  me  Mr.  Chtirehill  is  mohablv  the  most  .  9" .  "'ilky  im-  on  it.  to  ho  set  for  tho  precise  time 

phsbmcnt  for  a  member  of  his  crafti,  hut  hc  was  also  exceeded.  Meantime,  Mr.  Mackenzie,  former  Ministci  jj  federation  of  prov-  laliiahle  personalitv  in  the  Empire  I’orts  of  grain  and  fodder.  Thi.-=  of  the  lady’s  next  appointment, 

cniellv  typical  of  the  unthinking  thousands  among  of  Defence  and  responsible  for  the  making  of  the  con-  inres  makey.  it  perhaps  of  greater  toda.v.  and  Britons  everywhere  want  p  'u t nTT'’  '*  '""‘o'lbfcd ly  designed  h.\ 

thocr  ti-i  ,.-hn  -o  Vio  Or,  •  fViA  tmct.  is  administering  both  thc  Departincnt.s  of  Fen-  interest  than  England  to  the  Unit-  him  to  take  ('very  precaution  .  Le.,.  hr.  ncoa  T  Maybe  he  didn  t  ever  ex- 


thosc  to  whom  he  gives  lip  service:  th'  ma.ssc.s  usuallv  's  administering  both  thc  Departments  of  Fen-  interest  than  England  to  the  Unit-j  "J,'’’  ‘'mTTT" 

...  .  .  r  ,  ■  ,  ‘  sions  and  National  Health  besides  heine-  chiirman  of  "'I  .Mates.  In  (  anada.  all  power  that  j  against  saerifiein,-  a  life  that  we 

arc  as  vicious  in  their  critic, sm  of  theit  fallen  hero's  National  Health,  besides  being  cnairman  ot  dele-atcd  to  thc  prov  ill  do  without.- - Windsor  .SHr. 

as  they  arc  I'ul.-ome  in  tlicir  piai.ses  for  thc  man  of  the  ‘be  sub-committee  of  thc  cabinet  engaged  on  plans  for  ,-cscn c.l  "to  the'  Dominion,  I 

hour.  post-war  reconstruction.  Thus,  this  corrc.spondcnt  .secs  while,  as  noted  above.  "State.^l  Home  Truths 

It  is  Significant,  as  a  commentarv  on  this  boxmg-  British  Columbian  minister  regaining  in  rapid  fa-  rjg'iiis’’  are  stoutly  mainiainod  in  thej  ^  ^.^,1  rvidenre 

ar.d-haseball-fan  attitude  of  the  average  citizen  to-  •'"‘’‘O'’  ‘''®  »  source  of  .lefinilc  strength  to  '  nited  Slates.  (  ompan.son  of  the,  impartial  witm's.scs  (the 

words  his  political  heroes,  that  many  Tf  those  who  the  ministry,  whtle.similarly,  m  tin  newly-created  De-  'X.IroTTe' i  f^^Tit '  Im'  T 

inrrr  nt  i.'h.'jniDrrl;;!,':.  thr  bli:r*lcrrr.  rrin  W.  hearrJ  cx-  of  \Nar  Service.-,  Mh jo? -(icnordl  Leiiicchc  i.-  prcsiilrnt  ;n  orbrr  rrspret^  shnws  war  offori  if  fli<‘  picturo  of  wh:it 


ft  .shion  his  status  as  a  source  of  'lefinilc  strength  to  'nited  Slates.  (  omparisoii  of  ihci^^j.  impartial  witnesses  (the 

..pn  the  ministry,  while,  .similarly,  in  tin  newly-created  Dc-  bo'^  ors  of  the  (  amidian  Prime  Mm-  visiting  E.S.  .imirnalist.s ) .  Indeed, 
'b  .  .  A  c"  .•  \w  ■  1  I  .  i.  ‘‘0''  ihoco  of  the  .Americaiii  j)  might  he  a  good  thing  for  our 


pliisc.;  may  be  used  to  fi'cd  livestock  ,,oct  the  lady  to  look  down  at  the 
here,  since  there  is  little  demand  pin  and  remember  that  she  had  to 
abroad  for  the  grain.  Canadian  hurry  along  to  an  appointment.  But 
farmers  have  a  right  to  expect  more  at  least  he  tliought  he  eould  eouni 
intelli.gent  guidance. — London  Brce  on  tho  responsibility  of  whatever 

people  she  might  come  in  eontaet 


-  with,  to  remind  her  lo  be  iiti  ami  on 

Blinkers  on  Berliners  "’"Y  when  thc  time  came,  or 

r.-,  r,  1-  I  I.  course,  if  the  de.signer  had  realiv 

Pity  the  poor  Berj, nor!  He  is  wanted  the  pin  to  he  effeetive.  he'd 


hombed  into  an  air-raid  shelter  rtiir-  i,;,vo  equipped  it  with  a  hell  or  po.s 
iiig  the  ni.ghl,,  poor  thing,  and  when  gjpiy  even  a  sound  device',  which 
he  comes  lip  for  air  after  the  al  ^voiild  bawl  nut  at  the  set  time 
(•  ear  hc  IS  not  allowed  o  inspect  "Cut  It  short'  Giis  is  waiting,  I'ui 
the  damage  done.  The  B.B.t  .  re-  i,  short:  Gii.s  is  waiting ’’-Biisi- 


ine'i-  at  Cham'errlai.n.  the  bliindcrri  .  run  be  heard  cx-  ra.-tment  of  Mar  .Service;-.  Majur-(,riieral  Lafleche  !•'  president  :ii  other  respect.s  sliow.s ;  offori  if  the  tdctiirc  of  what  hombed  into  iiii  air-raid  shelter  diir-  h.rveeni  'in 

preismg  prais'  for  Franklin  D.  R'-o.vevelt  as  one  r.f  '''‘■-’ing  a  full-time  job  a..-  deputy  minister.  '  praetir  ally  the  .<ame,  diffnence  a.-;  we  are  doing,  or  trying  to  do,  as  :  i,i^  ,he  niglit,  poor  thing,  and  when  g/hiy  even 

the  tc'1*  on  '  e-i'-c'b’v  'ho  --eate-it  nf  vmi'riran  .\lthough  there  still  arc  to  be  heard  critici.sms  of  between  ilie  Briiisli  and  .\mrricair  presented  bv  these  informed  obser-  pe  comes  up  for  air  after  the  “all  w'oiild  haw 
...i.i,..  <.a.  J  .,i.y  ,1.  ,,  Hi  .  -or  .xmeri  an  o  -  .u  n  .  .u  ..  ;  e.xeculive,  1  vers,  eould  he  studied  hv  the  ma  oloar"  hc  is  not  allowed  to  inspect  w 

pre.ciij/'pi,  \.s  .-)  niu'trr  r.f  ;a<  t  man;’  r.''".se-,eif  a  I-  ‘bf  Canadiau  government,  ti.s  of  the  Lritish  goyein-  I  iorily  of  Canadians.  For  the  pic- |  the  damage  done.  The  Il.B.C.  re-  jt  short'" 

mirer.-  (  lain:  vi.-tue.s  for  h;m  in  th'  .vam'  qualities  fo-  mMit,  Ih.ut  preparations  for  defence  were  not  made  , ,,,^.1  ture  puts  onr  war  effort  into  it.s  ported  that  Berliners  had  flocked  ,,^33  Week. 

Which  they  d'.rv  Chamberlain  Ddh  men  ar-  gr'a'  '•'■‘'b  'be  .^P’'cd  that  the  emergency  called  for.  there .  tanad, an  federation's  exiMen-e  b’r- ■  j;;;T;T.,.!Tn.TeTirio'''reT..'i'e 'a 'd^  I,';  u;TdaTn[lT’'TK  !v  D  TTi,  , 

peare-nnker.',  Hoih  staked  their  politi-  al  r'p'itaMon,--  '•'■''♦"bl  now  appear  to  be  little  to  indicate  that,  so  fan 'V  nine  haie  been  divided  among  the  „p|.n,|s  coinplaeeney.  There  lias  to  he  warned  bv  police  that  this  Monkey 

m  a'.tempiini-  fi  maintam  peace  o.r  (So  wo-b'  Ore  Canada  i.i  c.oiiecrncd,  thc  Bren  gun  contract  wilF ''/''umistrai  lon.s  of  ibree  inrn  Mae-  porliaps  pp,.,,  too  mticb  arbieve  „..,g  „oi  permissible.  Newspaper  -phe  metl 

nq.m*  n  i..air.Eam  ;f.ice  .  ,r  i..  wo.ic.  Ur'  .  ,  ,  .  ,  .u  .u  „  .  1  'lonibi.  a  <  onserva  1  ive.  seued  nine- ,  nients.  to  be  impressed  by  slat  i.sl  ies  i  ,.nrre-.i)ond(nts  com  plained  t  bat  they  nommtfV  i,. 

fail'd  and  ;s  s'lff.'-ing  C"  fate  of  failure,-;,  no  matt-'r  "umf  mentioned  a.s  other  than  .411  example  yra,-  [.aiirier.  a  I.iberal.  fif-'  wliieb  do  not  tell  everything,  to  ■  wei-e  not  nermilted  to  vi<'w  damage,  mr,  T/'nnr 


how  rn.agn'fic'nt  th?  failure  rnav  I'o.  The  other  s'lP  nic't  thc  situation.  Allo’.ving  fori  teen  year.=  .  and  King,  tho  pro.seni  confuse  |i,aper  plans  ffir  the  fiitnr. 


w'lik-  or.  .’i;  111.-  sc!; -appointed  mi  ■.'i'n.  and  th'  fiiliire 
Will  tei;  whetlier  he  *0,.  will  go  into  rdi'Seuri*-,-  or  ’.vh'- 
th'r  .hu  name  '.vil!  lie  bracketed  in  his’ory  wiili  tlio.s' 
of  G.'-'fge  Wa.'hui.aton  and  .Mircham  Lincoln  ' 

' 'ha  inVic  rlain.  If'  ru.s  'rd.-lru-tune,  wa.s  no*  trained  a.s 
u  .ni'1jti''ian,  and  h'  ne-.-er  became  a  su*  '  e:,,>f-,i]  or.' 
f'therwisc  >,c  pioh.ubly  woiild  not  have  In.v;  lu'e  with 
the  ma.s  -es  in  in  f.’.',  n  country  and  thi'''',ghout  thr 
'■•■orld  a.';  qu'c'K'y  an'!  a;-  compl'te'y  a-;  lu  did.  IF- 
was  a  plain  Eng!’..sh  Intsiness-inan,  'loing  his  job  as 
as  he  kr.'iv  nr-w  ami  a  inigiit;.’  and  ulnio-.t  ini- 
pessTrie  task  it  was  that  he  had  to  pnd'rtake.  He  had 
tn  dr.al  with  a  iii  .n  whipS'  nuk  uia’  n,  deceet 

.an.l  ent 'iiriie,'". •  of  ail  that  i.;  low  and  '.Ji.-.b'^ne.st  l;e 
,iu.  t  ;  r.ii.q  not  underr'giP.d  H'  ,1  h.ii'e.i  a:--  i.hp  gq. 

;r  f'f  rh'  world  for  wh.at  tv  achieve. i  g-  .yiunirh  •• 
acr.eved  at  nv  (,,,si  of  lliat  .cliie'n  au  Er.gl:.=  hni;;i'.  of 
lu.s  la'-;  h-''!d,-.  d-'.-er.'-t-  h'.3  .-eif-rrsnert.  '.nu  -.■•hen  hi:- 
♦•"  -a-'s.-  .-It  Muni',  n  -.vanioniv  repuoi.atcd  ilv  comra'd 
then  made  t.-jr  i.re.at  '.-^aviour  '  ivraoie  ’he  i5reat 
'  Nipipif  t.-'n  ' 

Fae  carl’.'  'iTn:.*.al;e:.  of  the,  -.i-.-ir  pro'nahiy  ’.lould 
have  been  made  wjth  ar-.-  otrier  raan  at  th'  helm,  but 
Ch-aruberiam.  wita  th'  pa.  •.  rgirling  at  bis  heels  w.ait- 
ing  icr  an  opporfinpy  to  bung  him  down,  had  to  b'ar 
file  onus 

And  so  passes  into  the  ?ha.do’i ?;  a.  great  man  not,  tb' 
least  compKinents  of  whose  greatne.*s  a. re  the  honesty* 
and  love  of  peace  which  wen*  responsible  for  his  poli¬ 
tical  downfall. 

Resent  the  Term  “Wheat  Miners” 


to  s<'e  what  damage  had  been  done  "  ‘  _ 

in  Monday  night's  R..\.F.  raid,  onl,\  .  . 

to  be  warned  by  police  that  this  IVIonkcying  With  thc  lime 

was  not  permissible.  Newspaper  -phe  methods  followed  for  tlv 

corrc-'pondent.s  complained  that  they  mmpnt.ation  of  time  ought  not  to  he 
were  not  permitted  to  view  damage.  |f.f,  uneoni  rolled  whims  of  the 
W**  wniuior  wlint  nr>rlinor  floo.s  varir)iis^nMjiii<‘i|»alitiPs  f»|‘  Canafla. 


i:.-;  admittedly  weak  points,  the  Bren  contract  pro-|  Liberal  inminbeni.  lias  served  fif-  with  actual  aceoinplisbnienis  in  (licjwlien  be  find.s  bis  own  house  lia.s  q'his  haTdy-annii.Tl  davlight  s-niiv- 
nii-ier  to  he  recorded  in  thc  future  as  being  on  Hliaun,  .louninl.  !  heon  bit.  nth e.-' ’""side- 

,  ,  ,  ,  ,  ,  .  rrmain.s  ..*  his  riirrent  term.  Laii-i  -  — -  '  pa.'^s  b>  on  the  ntliei  as  unseemly,  farce.  'I'he  qijestion 

higher,  rather  than  a  lower,  level  a.s  to  efficiency  and  ,.„n.ncutive  terms,  w  bile  I  x-  s„ffnr  Hnelcr  I  'mharo,,  •"'K".  "  '  '  m"8l't  '  whether  the  clock  should  ho  advan 

integrity  than  the  common  average  of  public  bu.sincs.s.  Macdon.-dd  had  a  five-year  hreak  af- *  ,,  /  ,  ,,  i'''  ''''  ''"'.‘"abouts.  '\"Yv"enM.-i.'ision  in  Mimmer  slionld  be 

iv-,  veirs  of  seri  ice  ■iml  '  "'"I  Ibel  funny  tiling.  The  (  nl.\  com  lUMon  decided  by  Hie  eon.stilqted  anthori 

- —  .  ,  ;  innorrni  hv^tMtulor  .Hilfor?  as  sr^ins  fn  ho  that  the  \V  ilholnistrasso  f|,.^  f^^,.  nrf»vinr$*  ivtnfornAri  au 

- he  King  ;,.|n,>n.sti-r,t,on  lin-  been  ,n- ;  ,-,e„,  ,Hve.,  knows  tbe  Berliner.s  "ean'l  take  it"  f„,.  „,amir  Iw  I lie  Ua 

r..r4  Fv#»r.fc  l>a''  a  yeaiUj,,  „„y  .-qnabble  is  offen'd  by  lb.  like  the  I.ondoners  across  tbe  way.  of  Canada.  Loealeonl  ro|  over  such 

N.urt  V.Onnm€ntS  on  V^urrcni  uvcnis  ami  a  •-r(..ii.|  time  for  nve  .\eai.-;.i  rase  or  .\rgrplina,  llv  gradual  .  l.is  Didn't  the  Nazis  promisn  that  Ilf’  ^  vitally  important  matter  ran 
—  ... - -  ,  ,  ■  l|  I  'Pile  ifniaming  twenty-four  .\ears  ofjing  of  Eiir.qieaii  markets  being  re-;  Briiisb  wouldn’t  be  able  lo  bomb  urver  rt'siilt  in  anything  but  the 


I  Proof  of  the  obi  saving  that  Hie  i  funny  tiling.”  Tbe  only  eonelusion  decided  liy  Hie  eonsHlijted  autliori 
j  innoeeni  by'-tander  .differs  almost  a.'  seems  to  be  that  Hie  Willi  el  nistras.se  (j,,g  f^j.  (irovlnee  conerrne4|.  or. 
i  mueli  as  I  b.-  b.  Illg.'i  ents  Hieni.  elves  knows  Hie  Berliner.s  "ran  t  take  it"  fo,.  o,^,  pmllor,  bv  Hie  l*a i  lia nieiii' 
j  in  any  ,-qiiablib'  is  offen'd  by  Hi-  like  llic  I.ondoners  aeimss  Hie  way.  of  Canada.  Local  control  over  sucli 
lease  of  .\rgeplin;i,  Hv  gradual  cl. is  Didn't  Hie  Nazis  promisn  that  Ilf’  vitally  important  iiialler  can 
j  ing  of  Eur.q.eaii  markets  being  re-;  Briiisb  wouldn’t  be  able  lo  bomb  never  rf'siilt  in  anylhing  but  Hv 


The  Nazi  I'litzkri' 
.slf.qt  i.'f  "'..litz- " 


op  Uritain  seems  to  be  running 


('ana.liaii  v.ncrniiU’iit  lui.-'  b.  en  di-i  fleeted  in  Hf'  sharp  decline  in  Hie'  Berlin?  -  Winnijicg  'friinino 

Inside  Stories  of  the  Street 


\M»  nBAitn 


F.  I.-.  I- Frevention  Week  in  '.'an.'fiu  Doubtle.s.s 

Hitlc'  w.i’.ild  like  the  idea  exten'ici  lo  L'qj'l'in.  It  * 

might  the  •'.ucK-acks.  '  _____ 

;{.  p,  .y.  I  lb.  in.  ’  i  opol  il  a  II  distifi  of  tloiil  1  Hugh  Patou's  iiiany  Iriemls  on  Hi 

Rut  will  rent  I'c.iil  r*..l  cnc.'uirage  tjv  imibling  *jf  i  real  aii.i  a  grruit  part  .*f  ( h. '  Pi*o  ^  local  Siiccl  were  ilelicbtf'd  to  fin.l 
linij.e."  which  woubJ  relieve  Hv  shortage  of  h'jme.s?^  \incc  of  (-jtirb..-  lU  bmi  so  hale  and 

Ur  fjoc;',  the  gfivcinnvn*  pr'aiio.e  to  he.'iine  a  l-an.i- *  'i  ‘  iH  1  '  I  ti  f  S  w  iitv.-.- ing,  t  reuf'iui-  .  K  I'.l- i’lN' *  IIII, I;  Ivaii.v  on  Hu'  o< 

lord  '  |5|ii  s|  i;i\I,  oil,;  indiiMii.iI  expan-  ,  AND  IHi.Iltri  casi.m  of  his  rr 

■•{■  I.M'VNMOX  siuii.  Horn.',  .if  lb.'  lar-'  ''.'nl  SSili  birlli 

,  ■  .  ,  ,  .  .  .1.,.  .1,.,  'lav.  Mr.  Pal. .11  spends  Hv  greaie 

iuvri.  .4!i  tVAspaper-.;  whi-  b  ..nlv  H  few  weeks  ago  gcM  -b  M  .  Hui  bai^  .  ..untry  bom 

’.or.k-fd  for  :i  |..ng  war,  unle.s.s  there  wan  an  early  ''’^'T’  h'v  c'a  '-a'al  Ilapide; 

tlerm-an  yiciory,  now  b>ok  foi  a  bine  war— unb.'  '’'•"'"‘T  ijp'.iri*  I’bce’e  .litf.'ir  nt  gaiig;  "any  "f  bis  ..hi  fnen.ls.  ..n  Hvir  wa 

i.-.  an  early  Drituh  vief..,ry  !  ar.  It ^  "niploved  in  or.ler  HiaM.rn'';’  courses  or  out  for 

-  'a.l-aifav.'  ,  an  be  taken  of  lb.'  . i , ,  '"'Y;*  ’’V’T'  T  '"'‘T'*.''’-  " 

.  .  -  11.  hecam  e  Hvv  fiinl  Iv  i 

Public  opinion  will  no  more  tolerate  strikes  by  gold  tv.  .11 .  .f,,ui  li.jui-  dau  "'"I"  ,|f.|jghted  to  keep  m  i.,u.  b  wHl 

miners  than  by  the  workers  on  the  miinitions  which  i  ' all  “*  ''-"ivi’ii  '’'a  soci.Tie:;.  lniiinate|>  i.irn 

gold  c.an  buy  With  thousands  of  men  under  arm.s  J''  '"  ,  '  ' '."Thrse  imT  rt  .i-.  " 


I  Hiigb  Pal.ui’s  many  Iriemls  on  Hie  i  exists  regai'iing  laxali.m  of  profiu- 


confusion  wors.’  eoiifoniided  Hial 
has  eliarnelerized  Hv  com pntat ion 
of  lime  in  l  Iv  siimnf’r  months 
aci’oss  Can.ida  during  Hie  pa.'.l 
twenty  years  or  so.  .Now  lliaf  Hv 
Dominion  (iovernnvni  is  at  last 
treating  Hv  snninier  Hnv  qivslioii 
as  a  national  (|ivstion  to  m.'el  war 
e.x igencies,  il  is  |.>  lie  lioped  s.inv 
iiniform  sy.stem  of  lime,  for  all  sea 


'imen.  aii  tVA  spaper.;  wtip'b  only  a  few  werks  ago 
’.ookfd  for  .'I  |..ng  war,  nnle.s.s  there  was  an  early! 
<;eim'4n  yiciory,  now  look  foi  a  bine  war— unb;  there 
1.-,  an  early  Driti.di  vief<..ry 


war  w.iik  si  ill  there  I,-  a  general 

_  ...  _  ,,  .  ..  . .  .  „...  ..  bclic'  m..ct  of  these  uri'b  riak- 

tical  downfall.  method  must  be  discovered  for  settling  thc.se  permanent  chara.-- 

_  disputes  without  giving  assistance  to  thc  enemy.  ter,  ..i,  i  .■.ftf'r  tho  war  w  ill  he  d(’\oi- 

i(.  :{,  ;z.  :{.  e.i  \aiious  tinilei'lakings  .ui  behalf 

Resent  the  Term  Wheat  Miners  ’  ,  Unle.ss  he  has  motored  over  the  highway  along  the  (b  ii..sh  .i^.'jYiTv*  in 

•"pHE  W  e.st  is  facing -  and  solving  a  difficult  wheat  St.  Lawrence  from  Montreal  to  Ste.  Anne  do  Belle-  Y  '  i.', ''||)','.’'up"r!i(’’Tli’rreI  ('m 
-*•  problem,  created  by  a  bumper  crop,  curtaile.l  mar-  vue,  the  Earl  of  Athlonc  could  hardly  appreciate  the  ..i  i,,.,  ]|’|,im’v  that  will  be  required, 
kets  ami  a  need  for  emergency  storage  space.  But  laughter  which  greeted  bis  reference  before  the  Mont-  It  i;;, .  t.cf.n  found  tbat  much  of  this 
M'estern  farmers  have  a  growing  lesentment  against  real  Canadian  Club  to  the  distance  being  the  same  nu.  ii nei  y  is  of  such  a  liiglily  un¬ 
being  called  “wheat  miner.;;.’’  Whatever  ju.stification  as  the  width  of  the  Elnglish  channel  21  miles,  “ac-  'd  .'laiactcr  fbai  Hv  iu((ssit.\ 

;  w'  oi’KHioii  Is  riii 

there  may  have  been  for  the^mplieci  charge  in  the  cording  to  thc  official  road  map."  ^  ^  nr-iri  *  a.s  great  as  it  was  iti 

past,  when  huge  areas  were  topped  on  stubble  and!  *  -5  ^  -V’  ;l,,  in  many  cases  a  short 

thc  owners  (if  not  absentees.!  went  South  for  the  win-  The  population  of  the  City  of  Montreal  propci,  as  p.  .,f  nnining  '  n  unious  ma¬ 
ter.  !  estimated  by  Lovell's  Directory  at  1,296,792,  .showe.l  ''  c  s  .•nables  (bo  avciiigc'  workiir.- 

Todav,  as  Thc  County  (Jnidr  (Winnippgi  takes  oc-  a  less  than  normal  increase  of  only  8,409  in  1910  as  ''*  k.  i  fa  irl.'  sa' 

I  |.  ..ill  i.w.an  (bill  man'  nndcitak- 

ca.sion  to  tell  us  m  forwarding  a  .sample  of  Mani-  compared  with  1939.  Which  would  .seem  to  supp.ul  ,  as  much  as  ".i- 

loba  s  prize  honey  things  arc  ditferent;  in  both  1938  thc  argument  of  tho.se  who  contend  that  high  taxes  t),|(.ugli  shoriagr’  (d'  exiu’ri 

and  J939  prorjm  t.s  oilier  than  wheat  accounted  for  will  have  their  effect.  However,  the  movement  to  Hi"  l.i.w  ii,.  thus  pcrniiiiinr,  the  devebq)- 
over  51  per  cent  of  the  total  agricultural  production  city  from  other  municipalities  in  Hv  metropolitan  dr--  'm  ut  i,f  many  sections  <>l  lb('  I’rn 

of  the  three  r’rairic  provinces.  Even  Sri.skatrhewan,  .  trict  apparently  wa.s  continued  as  the  increase  for  th  "'e  to  a  much  gK-aiei  de^iee  ' '-in 

!i'i  e-.ei  been  plaiineii  nji  fo  the 

which  many  people  regard  as  almost  exclusively  dc-  larger  area  was  estimated  nt  only  4.811  to  1,476,739.  |  ;  .  u  i 


.<d  .haiacfcr  Hial  Hv  necessity  " 

k.i'iiic  expert  workmen  is  no  IXjps; 


da'.  Mr.  I’alon  spend;-;  Hv  rrea((’i  | 
II  I  p:i|  l  of  hi,;  lime  ;)l  iiis  eoiintry  home  I 
,il  .i'l.'l  be.'fiml  l.a'al  ilex  Kapides.  | 
7  'biny  of  his  olii  fnends.  on  Hvir  wa'  [ 
i  to  Ilv  i-’olf  courses  or  out  for  a 
III  .  ,  ■  .  ,  .  ■  .  I 

;  drive,  make  a  poinl  of  diiqipini;  in  i 

i  on  Mr  Baton  beeam  e  llvv  fiml  Iv  is  j 
l|^:;o  delimited  to  keep  m  toiii'li  with 
,il  bi:.  old  assoii.Tie;;.  lniiinate|>  nien 
|.  tifVfl  "lib  the  cro'Vth  of  Hie  city  of 
Montreal,  .'Ir.  Baton,  o'('r  Ilv  last 
I  sixl.v  'ears.  lias  .seen  Iremondons  ex- 


delicbted  to  find  This  t lenvndoiis  voliinv  of  bnsines.s  gnus  of  ftio  year,  may  ullimalely  be 

I  I  ill  liirn  means  substantial  oiders  determined  for  Hv  Dominion  wi()e 

Inm  so  li.ile  ami  ,,f  different  .sin.sller  range  of  lime  zones  as  a  result  of 

Ivaiiy  on  tb('  oc  conccrn.s  that,  make  a  specialty  of;  Ibis  experiment.  —  Sjdiv)’  Fosi- 
casiun  of  Ids  rc-  supplying  Hv  Henrral  lOlecti  ic  wiili  ■  Rccin-d. 
cent  SSih  birth-  many  of  its  rrqiiircmenls. 

lend;-;  Hv  greavr  -  —  Multuin  in  Piirvo — 

bis  country  home  i  Brokers  who  have  been  on  the,  jg  Ivrableil  as  Hv  world'- 

:j|  (|r"'  Kb  piflos.  I  (tvor  I'.')  yoin’k-;  inBkr  lh<'*|  tkjijjfl  ;;;is  pliinl  is  hf'in^  nm- 

'lids,  on  Hvir  "  a'  '  obsei'alion  that  Hie  |  gf  ^,,,.,^,1  ;,|  „f  $i,non,nno 

es  or  out  f,,|- '  '  F N  h  V OB  N  current  dullness  in  bnsi  near  a  large  Ixasiein  city  to  in 

ii'or  .ii-oni.;.,..  ;,’,!•••  I-I'.M'SS  nc.;s  i.s  Ilv  most  marked  sure  the  residents  of  a  re.serve 

,  r  ,  T  '■  llvv  have  known  in  supply  of  natural  gas  for  bc.illng 

:  e  IIV.V  im.l  he  IS  I  cxpei  ieive  Tbev  rcadilv  ad  '♦"'i  cooking  in  winter,  and  as  a 

ep  in  tou-b  'uH,  previons  yearr;  protection  ag.nim.l  warliiuc  envr 


tifvd  willi  Hv  growth  of  Hie  cm  of  ,,  r'  I'lngineers  figured  I  Iv  city  s 

Montreal  Mr  Baton,  ovi'r  Ilv  last  ''y"  ''"Y'  ‘‘  '‘  people  would  need  1.59.000.000  cu 

sixl'  'ears  Ins  seen  Iremondons  ex- 7"'.'^'''''^'  market  as  has  pre-  bjp  f^ot  of  gas  in  reserve,  .sftoring 

,  ,  .  r  ih,  .  ,  .  '  ''(iil'’d  over  the  pasi  few  monlhis.  (imt  miicli  gas  would  require  30 
pan.sion  in  many  p.iils  <*  h-  ''ii.'.  p.,  iimi  so  many  ('an-|  lingo  tanks  and  30  acres  of  land, 

ami  IS  al'va.'s  inicrosled  in  knowing  companies  are  operating  on  J  .So  they  plan  lo  comiiress  Hv  gas 

"tuii  iv'v  sections  I'K'  I’.iing  ''I’cncfi  ;  .j  b|o|,  y(.;i]p_  jmd  addin.g  so  tmdi’r  600  iionnds  pressure  and 


11  oils  iinderiaKings  on  iicnaii  .  ,  .  .  .  i  ■  i 

'7  If  I-,..,;.,,,,  .  ’''"‘I  i-s  al"a'.s  inicrosled  in  knowing 

» i‘ I f  -sh  iiov  <‘rnnK  II t ,  I  sii 1  nc  I  i'  I  .  ,  , 

"  ,  ..  ..1,1  ..,,.1  ,|..,-  sections  I'K'  I’.iing  opcncfi 

<11  working  n. sill  and  da.'  ml  . 


o'xi,  i,"’ioT.’in,  Hie  difreVent  ivpcsl"'''  ml'li''''"''  ore  being  j  lo  Hicir  ('aniings,  I'liat  s.imo  I  'ben  change  it  Into  a  liquid  by  cool- 

oi  cr,  '  -v  hat  "ill  be  r.'.iuircd  '  industries.  ,  „f  ibc  leading  inicrc.sis  arc  hound ;  j|'K  '‘  ">  ‘-2  50  (^ogreo.s.  As  a 

OI  r,.,  liinei.'  ih.if  "1  I  (  BI.  1..  __  ^  '  i o  m K-o  , he  .-Lm  i.,  hi.nd  So  fai-l  •i'loif'’  about  Hic  same  con- 


I  nearly  as  great  as  it  "as  m  |{(  SIM-iSS 
i.u  "ai'.  In  many  cases  a  short 


lo  take  the  market  in  hand.  So  far  .t  >o;u  'o«-  s.imo  co.i- 

TIi(‘  Stri'ci  is  amazed  at  Ilv  si/,('  iliere  lias  been  a  distiosit ion  to  ♦’••‘♦'''ocy  .i-s  w.itoi,  Hv  g.is  will  oe- 
.f  .1,,,  ...,1,,.  I  .  1  i.„.i  K,-  ..  I  .  .  oisposii  ION  lo  p„pv  only  Hirce  small  tanks  oi- one 

If  llH  oideis  being  bmikei  b.'  a  '  1,'avc  Ilie  market  alone  m  order  gix-hnndrelb  Hv  spare!  Danger 

r  i>  I  \i  I  V  ikihi  •  **'^^**'‘^‘**  *‘**‘iU*‘K  Hh'  sMviuus  of  llio  (‘anadinii  from  firo  or  rxplosion  is  oli?ni!ial<'d. 

i»i'*  '  •  ^  '  .American  com-i  peiqile  inig'iii  go  very  largely  inloj  R  is  eslimiilr'd  Hial  lli<’  gas  can 

lilSIM'.SS  piiiiios.  .\  concern  war  bonds.  I.atleily,  liowe' (’r,  tlierej  lx-  InBiefied.  by  boiling  w'iHi  cHiy- 


feiling  that  Willi  increa.sed  ac-  hue  and  ammonia,  at  Hv  rale  of 


jpci,  as  p<i.,,i|  ,,f  iiaininu  '  n  '  anons  ma- ,  ,.j,.  cnnipanv  during  Si’plembcr  tivitv  in  Hk-  sto(k  markets  a  great  '  4.000.000.000  cnliie  fi’i’t  in  21 

showe.l  '  I  :i<  .,  .-nahles  (be  a'cragi'  'vorkiir--  ,,,1;, booked  as  mm  n  a.s  $I8.‘. -(  manv  peoiilc  would  be  mak- i  ''♦'Iui'm'<l  'o  gas. 

1910  as  . . .  I  b.irly  satisfactory  resiills.  ,,-p;  businc.;s.  a  ru  m  d  lor'  ing  profils.  and  in  Ibis  wav  be  able’  i"  .'T*  B^.OOO.OOO  ('ubie  fe.’l. 

support  -  "  sub.^cribc  more  readily  m  further  ^.,.  '1?  T 

'■  will  not  siiKfi'  a.s  nnuh  as  -  h.foUiriK-s  have*  Ik'cm  just  undor  ilio  i.ssiios  tliai  w  il!  Imvo  to  l>t’  made:"  . . * 

h  taxes  (  Hifd  tliMiiifili  shoria^io  ol  expei’i  j  .*1,100. (hiii.iumi  uiaik.  ;ilso  0  new  hi;;h  |  (iuriuu  ilie  iiexi  year.  To  many  »niar- - — - - 

;  to  til"  l.,:..,u..  thus  perniimnr.  tlv  develop- ,  if.,.,, ,.,1  tbi’  lu.-.iory  oi  liie  com-|ler.s  on  liv  .gtrc'-ei  Hicre  i.s  a  greai  Tl.r  Fi„...u...l  T.nws  i,.  publ,»lwd  »t 
tan  fii"  ijt  of  many  ol  llio  iio  ,  p;in>.  lar  ilu-  .siork'^  of  ihe.ir ;  ileal  of  ( ftnridonce  ilmi  any  np:urn!  (  sirr^'t  WVst,  Mt.mrr.t!.  hy  1 

for  th  'Of.  to  a  rnnoli  yroatri-  fle^rre  tlian  fompaiiit  s  na\r  leflectrd  tinle  of  iti  tlie  Wall  Siren  market  would  !»r  |  MrM>ti<-.d  I  iD.tnrinl  Innrj 
7._„  !|'.  e\ei  been  planned  ilji  B.  t  he  tlv  i  renvndoii  =  business  being  done.  ,  ,|  uicki,'  leflr.-ird  b'  belter  prices  for  '  i,. I . .  M„„i..»l 


duo  in  part  tu  the  cuuiuiiiou  ibuila  lui’gc  uuuibct'  uC  Cnbudiau  itibues.  ‘  a.  b.  ihomti. 
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HINTS  TO  INVESTORS 


Peiunans  Limited 

t  hove  unmr  nhnrr^  of  rnnnnnii 
•'•fork  of  Pntnuins  Liviifril,  u'Mrh.  1 
havf>  hvUl  for  n  iiiimhrr  of 

Uear/i.  Theft  iificil  In  pay  me  .'?4  a 
year  hu.f  for  vinrr  than  10  yrnm 
now  have  paid  .li.T  a.  year.  /  under- 
Hand  fhh  company  i.s  yr.ttiny  a  con- 
niderablc  amount  of  war  hufiinr.s.i 
from  the  yovernment.  Knrninys  on 
the  common  .Hock  la-H,  year  mere 
equal  to  over  $4  a  ,’tharr.  Do  you 
think  there  m  a.  qood.  chance  of  an 
utcrcaae  in,  the.  dividend  rate  ’  - 
ffamUInn 

All  knitting  milKs  in  Canada  have 
been  obtaining  a  fairly  sub.slantial 
volume  of  bii.sineas  from  I  lie  federal 
government  for  arm.y,  navy  and  air¬ 
force  equipment  and  barrack  .■?tore.s. 
Although  .><1100  .sale.s  arc  hardly 
likely  to  .show  a  very  wide  profit 
margin  it  i.s,  naturally,  very  accept¬ 
able  in  that  it  ha.s  helped  to  keep 
mills  at  or  clo.se  to  capacity,  with 
con.sequent  beneficial  cffccl.s  on 
overhead. 

'Voollcn  and  knitting  milis  are 
benefttting  in  another  way  from  the 
effects  of  the  war  in  a  .slackening 
of  competition  from  imported  goods 
Business  and  industrial  activity  a.n'l 
wldel.v  increa.sed  payrolls  are  addi¬ 
tional  favorable  factor.s. 

Penmans  Limited  is  the  largest 
and  most  efficient  operator  in  the 
'  ’anadtan  knitting  indu.stry.  Kor 
years  the  .strong  physical  and  fin¬ 
ancial  condition  of  the  company 
and  its  modest  capital  structure 
ha.ve  enabled  it  to  show  more 
les.s  subst.mtial  profits  through 
good  years  and  bad.  Last  year's 
earnings  of  ,54. OP  a.  share  on  the 
common  slock  compa.rcd  with  .^1.17 
a  share  earned  for  10.'!8  and  .'j;4.0.3 
a  share  for  1037.  Kesulta  for  U.st 
'•ear  and  for  1037  were  naturally 
above  the  average  for  the  company 
during  the  past  10  year.s  or  more 

Dividend  on  the  common  stork  of 
Penmans  l.t.d.  was  reduced  from  •ll'l 
a  share  annu.ally  to  current  rale  of 

a  sha.re  at  beginning  of  I0.T. 
This  means  that  the  .'^3  a.  share  an¬ 
nual  rate  ha.s  prevailed  for  almost 
exactly  10  years.  Pa.lanre  sheet  po¬ 
sition  of  the  company  is  exception¬ 
ally  strong,  earned  surplus  and  gen¬ 
eral  reserves  as  at  end  of  1030  tn 
tailing  .$2,240,241  and  net  working 
capital  amounting  to  .$2. .'■150,300 
'vith  current  assets  at  a  rate  of 
nearly  R  to  1  to  current  liabilities 
and  cash  alone,  at  $333,138,  within 
.$50,000  of  total  current  liabilities 
.$head  of  the  64, .518  shares  of  i:om- 
mon  stock  there  is  outstanding  only 
$1,706, .500  of  .510  per  cent  1st  mort¬ 
gage  bonds  and  $1,07.5,000  of  6  per 
cent  cumulative  preferred  stock. 

l'’avorable  ccunparison  between 
earnings  for  last  year  and  tho.se  for 
1037  was  showm  despite  the  fact 
that  $60,000  mpre  'vas  charged  to 
depreciation  and  tax  reserve  of 
$12.5.000  wa.«  set  aside  as  compared 
with  $70,000.  Mffecl.s  of  excess  pro¬ 
fits  tax  and  increased  income  tax 
"  ill  he  shown  in  net  earnings  for 
the  current  year.  On  basis  of  net 
earnings  for  1040  at  same  lev( 
for  1030.  taxes  will  absorb  $1.50.000 
Or  more,  An.v  increase  in  eurrent 
year's  earnings  n\’er  previous  year's 
n'iH  be  .subject  to  7,5  per  cent.  Kx- 
re.ss  profits  levy.  Hence,  even  al¬ 
though  sales  and  grc'ss  profits  have 
doubtless  been  on  an  increased 
scale  this  .vear,  it  i.s  improbable  that 
much  of  an  Improvement  will  be 
.shown  in  net  earnings. 

However,  in  view  of  company's 
strong  financial  position,  directors 
might  feel  justified  in  increasing 
the  dividend  rate  should  earnings 
On  the  common  again  be  reported 
equal  to  over  $4  ;i  share.  Whether 
they  will  do  .so  or  not  is,  of  murse, 
another  matter.  What  i.s  more  of 
probabilit.v  would  he  declaration  of 
an  extra  dividend  for  the  fin.nl 
quarter  of  the  year. 

*  ¥• 

Dominion  Tar  Common 

Am,  a  .whscriber  to  your  paper 
and  held  .'/owe  common  .stock 
.iha.re.s  of  Dominion.  Tar.  Have  held 
thorn,  2  or  3  year.s  and.  they  have 
pa>d  nofhiny.  They  are  .srlliny 
around.  .5*..,..  Do  you  think  there  is 
nn.y  prospect  of  anythivy  heiny  paui 
or  had  I  better  sell  it  f  ..  .t  r.B.. 
Trenton 

Although  the  dividend  potentiali¬ 
ties  of  Dominion  Tar  *  riinniral 
f'o.  common  stock  are  somewhat  oh 
seure.  the  issue,  in  view  of  rerent 
operating  record  of  the  company 
hardly  appears  to  be  generou.sly 
priced  at  current  market  of  around 
Creneral  husine.ss  and  indus¬ 
trial  activity,  intensive  building  and 
con.striiction  operaticm.s  and  large 
■srale  railway  traffic,  are  favorable 
factors  in  the  early  outlook  for  the 
compan.v. 

Operating  resulf.s  of  Dominion 
Tar  ajid  ChemiCiHl  Co..  T,td.  have 
shown  fairly  .steady  improvement 
during  the  past  .5  year.s.  record  of 
gross  proftt.s  being  as  follows;  1035 

$966.01 2 ;  1 036  -  $1 ,1 .55,76 1 .  1 037 
$1. .380.580;  1 038 -$1,236,072;  10.39 
$1,486,939.  In  1935  net  earnings  af¬ 
ter  all  charges  fell  short  of  pre¬ 
ferred  dividends  and  for  the  next  4 
.years  net  available  was  as  follows: 
1936 — $7.27  a  share  on  preferred 
and  24  cents  on  common;  1037 
$12.14  on  preferred  and  80  cents  on 
common;  1938 — $0.69  on  preferred 


/A’Qf’/fT/K.S'  from  subsirih- 
rrs  in  rryard  to  their  ini'cst- 
meuts  and.  prohlrm.s  are.  iiu'it 
ed.  Aii.siorr.s  are  Oa.srd  upon  in¬ 
formation  which  THE  h'lN- 
AKUIAL  riaiEB  hclirrr.s  re- 
fiablr,  fair  and.  unprejudiced, 
hut  beyond  the  ererci.se  of 
core  In  .sreayinq  .such  infor¬ 
mation,  Til  E  EINANCIAIj 
TIMEB  cannot  assume  reapuii- 
sibilify. 

fnquirir.s  must  hear  the  ,sia- 
uatitre  and.  address  of  the  u  ri- 
ter  ill  order  to  rcreire  at  ten- 
ttoii.  Aii.swrr.s  thounht  to  be.  of 
puhlii  interest  irill  be  pub 
fished.  Btnmpcd.  addrr.s.scd  en¬ 
velope  or  postayr  should  ac¬ 
company  all  inquiries. 


War  Plants  and  Company 
Overhead 


and  56  cents  on  common;  1939 
$12.20  on  picferrefi  and  90  cents  on 
common. 

Tn  November.  1936  dcbeiilurcs  of 
company,  which  carried  a  coupon 
rate  of  6  per  cent,  were  refunded 
and  in  April  of  I  he  following  year  a 
reorganization  of  rapital  re,siiltcd  in 
preferred  dividend  arrears  being  li¬ 
quidated  and  the  dividend  rate  on 
the  preferred  .stock  being  reduced 
to  5U  per  rent  from  6';.  per  cent 
a.s  formerly.  At  end  of' las!  year 
funded  debt  and  capital  comprt.sed 
$l,onn,0uo  of  .3',.j  per  cent  s.-’ri.nl  de¬ 
bentures.  maturing  $200,000  each 
year  up  lo  November  1944;  $3,360.- 
Oop  of  4 'a  per  rent  debenlurrs  ma- 
t.uring  November  1951;  $5.035.00o 
of  .5'i  per  cent.  $100  par.  cumula¬ 
tive  preferred  .stock:  and  373.8.S4 
.share.s  of  no  par  value  common 
.stock.  Interest  charge.s  on  deben 
tnre.s  for  1939  amounted  to  $192,- 
.32.5,  which,  in  addition  to  the  neces- 
sary  rcflcmption  during  the  year  of 
$200,000  of  the  serial  issue,  repre¬ 
sented  heavy  fixed  charges  'vhieh 
natiirall.v  affect  the  early  dividend 
possibilil  ie.s  of  the  romnmn  stork. 

Balance  sheet  as  at  December 
31st.  1939  showed  earned  surplus  of 
$1,114.89.8  and  net  working  rapital 
of  $2. 956, 566  with  eurrent  assets  of 
$3,893,954  at  a  rate  of  over  4  to  1 
to  eurrent  liabilitie.s  of  $9,37, .388. 
(..’a.slt  and  marketable  seeiiritie.s  to¬ 
talled  $.567,146,  equal  to  over  60  per 
cent  of  total  current  liabilities. 

Company  a  holding  organization 
controls  a  group  or  org,anizations 
engaged  in  the  manufacture  of 
creosoted  wood,  u.sed  for  railway 
ties,  telephone  and  telegraph  poles, 
highway  bridges,  etc.,  insulating 
board,  roofing  material.s.  .salt  a.nd 
other  produets.  Plants  are  located 
from  one  end  of  Canada  to  the 
other.  Direction  and  management  is 
particularly  strong. 

•Y-  .?•  -•/. 

Donnacona  Paper 

i4.v  II  holder  of  .some  "A”  .shares 
of  Doiiiiai  oiia  Paper  Co.  I  have  been 
disappointed  at  the  failure  of  the 
stock  to  show  aiiylhiny  on  the  mar¬ 
ket.  The  rompaiiy  had  a,  fair  year 
ill  19.39  and  .should  be  doiny  much 
better  thi.s  year.  Pleii.se  favor  me 
with  Hour  I'icir.s  on  the  prospects 
for  this  company  and.  the  outlook 
for  the  stock.  ll.C.fl..  Prescott 

All  irulicalion.s  point  to  Donna¬ 
cona  Paper  making  one  of  the  be.st 
.'liowing.s  Ilf  recent  year.s  f.-ir  1910. 
ft  wa.s  reporterl  nffjri.ally  Hint,  for 
the  first  (>  months  of  the  .ye.'ir,  com¬ 
pany  enjoycfl  a  very  m.arked  expan- 
,sion  in  hti.siness  ;is  compared  with 
enrresponding  period  of  19.30,  New.s- 
print,  oiitjiiit,  according  to  the  prc.si- 
Icnt,,  amminteil  lo  .•ibmit  70  per  cent 
>f  capacity  for  the  half  year  .a.,s 
compared  with  prodncl  ion '  ai  the 
rate  of  -IS  per  cent  of  rapaci'y  fm' 
the  first  half  of  last  year.  Prodnr 
tion  of  groiindwood  and  .siilphi’.- 
pulp  wa.s  also  sub.stani ially  ahead 
anrl  I  he  hoard  mill  at  llie  end  of  the 
first  half,  was  operating  at  full  ca. 
pacily  with  a  gnofi  hack|o~  ,if  or 
dels  on  hand. 

Kor  the  year  10,39  Donnacona  re¬ 
ported  operating  profit',  $;.’r..5.noo,  or 
over  .50  per  ceiil.  tiiglier  lli.'jli  for 
the  previou.i  .vear,  lull  due  to  a 

ibstant  i.'illv  gre.dev  dejn-eeiation 
’.vvite-nff,  net  earnings,  after  .ill 
harges  and  write-offs  were  np  only 
slightly  and  were  equal  lo  about 

1  cents  a  sbare  on  combined 
A"  and  "B"  sloeU.s  Prospects  for 
the  second  half  of  Ihi.s  year  are  pro¬ 
mising  and  other  'civ  suh.slanlifil 
extiansion  in  profit,-;  and  caming.s 
appears  assured. 

Net.  earnings,  of  ronrse,  will  de¬ 
pend  upon  what  company  has  to 
pay  in  incnnie  and  exce.ss  prnfiba 
tax.  It  seems  rensonahle  to  expect 
that  compan.v  along  with  practical¬ 
ly  every  ^•1hpr  ojierator  in  the  pulp 
and  paper  indnsi  ry.  will  receive 
rnnsideratioii  a;;  a  "depre.s.sed"  in- 
dn:slr,v  for  excess  profits  lax  piir- 
pose.s.  in  which  event  a  fairly  gooil 
earnings  showing  on  the  capital 
stock  may  he  looked  for. 

.¥  .y.  !{■ 

(  (IVS.  IHVl  ilSIMI  It  .8ITI  IMTIl'S 

Consolidalcd  Di'crsified  Standard 
Securities,  Liniiicd.  announces  that 
IS  at,  Scnicndicr  ilOlli,  1940.  the  net 
is.sol  'iiliie  per  share  of  tho  enin- 
pan.v’s  iircferred  .slock  amounted  to 
$19.11  per  sharo  .is  asain.st  $18.72 
August  :!lsi  and  $23., 37  on  Sep. 
tcniher  30lh,  1939 


'■/  nor- 
.cl  cot.l- 
'■  iinyhia 
I  fin-  Ihc 
'lUifinnrs 
:,,h 


^  hrffr>}\  j^ynhrfhJUt 
Hd  nf  thr  .Dfnrk  and  i/ii- 

\td  the  dnidrnd  i.s  rut  nr  passed 
What  dn  t/nif  think?  P  t  D  .ljou- 

I  l/oll 

The  .sd  iiat  inn  surrounding  Ford 
of  Caa.'ida  and  the  onlInrK  for  earn 
mgs  of  the  company  is  rpiite  ob- 
'-Kiire.  I.oss  of  export  markets  and 
reduced  domestic  sales  of  new  cars 
due  to  the  federal  hnlget  of  last 
Tune  are  lioitnd  In  be  reflected  in 
sales  of  private  automobiles  and 
eommerrial  cars  for  eurrent  year. 

On  the  other  h.snd,  production 
slack  at  the  pUnl  ha.d  prohiibly 
been  fully  taken  up  by  government 
:  orders  for  military  tniek.s.  A  .sub¬ 
stantial  margin  of  profit  from  thi.s 
'type  of  business,  is  unlikely  but  Ih'’ 
volume  of  production  undoubtedly 
is  permitting  a  reason.ihle  earning: 


As  the  holder  of n  rim-sideraldc  iiiiiiibrr  of  iiidii.stnel  roinr  i 
I  lull  r  been  irafrhiiiy  with  some  a pprrhen.sluii  the  biy  r.rprwi 
uric  plants  and  on  plant  rxlriisiniis  heiny  made  bn  the  fed 
cnimriit  in  connection  irlth  its  iisir  proyra.m  and  also  by  sci- 
fiaiiies  which  arc  rnyayrd  in  war  irnrk.  The  ipirstiou  that  is 
mr  is  thi.s:  .1/  the  end  of  Hu-  war  irhrrr  irill  the  rcs/yoiisihilit 
upkeep  of  those  plants  rest,  irilh  the  yovrrnmcnt  or  with  the  i 

that  are  oprraliiiy  them  for  the  yorrrii ment.  An  ontstandiny  '  . , . .  .  .  •  r  . 

Canadian  Industries  Ltd.  Already  .several  very  large  cx/dosire  ami  ,  item),  j  margin.  Thus. 

isil  plaiit.s  costiny  iniltions  of  dollars  hare  been  or  are  being  I'uili  \rith  year  may  tall  helo"  lO.i.  5how- 

yorcnimriif  money,  and.  doubtless  more  will  be  roust nt(  ted.  Will  otnier- ' '*^8^  ^  share  on  the 

ship  of  these  plants  be.  vc.slcd  in  the  rirmpniiyf  If  so,  its  post  n  nr  plant  i  "  •'*Ibrk  it.  is  probable  that  the 
ocrrhciid  is  yoiity  to  be  tremendous.  Your  eluridatUoi  of  (his  innh/citi  eurrent  dividend  of  $1  annually  vv  i 
will  be.  npprceiiited  very  much.  HI.  li.  C.  8.,  Montreal  safely  covered. 

As  lo  the  outlook,  further  con 
traeflon  both  in  export  and  domes¬ 
tic  sales  of  automobiles  and  deliv- 


Thc  question  yon  submit  is  of  well  written  off,  if  not  rntiiely  so. 
paramount  interest  lo  the  investor.  Kxamining  the  .situation  from  any 
a.s  those  who  recall  the  aftermath  I  angle,  it  does  not  .seem  .ar.  if  inve;;- 
of  the  last  war  will  realize.  Many  tors  have  to  do  very  much  worry- 
companies  which  undertook  major  ing  on  the  .score  of  cxcrs.sive  plant 
plant  extensions  to  permit  them  to ;  overhead  in  indu.stry  resulting  from 
handle  war  contracts  during  the  the  present  war. 

1014-18  conflict,  were  burdened  for  |  H-  ^ 

years  following  the  war  with  the  Ford  of  Canada  “A’‘ 

overhead  on  plant  facilities  that '  ,  ...  , 

were  of  no  use  to  them  under  nor-!  '  n 

mal  peace-time  couditlons.  Puch  v ^ 

companies  would  have  been  well  ad- ,  „  Z  I 

vised  to  have  paid  out  less  In  dlvl-  company  . 

dends  to  their  .shareholders  lirid 

used  a  much  larger  proportion  of  7  tli 

tho  orofits  frr.m  thoW  Lor  ooot root,  \  ^ery  SeHOU.S  fOV  mX  it  U'OUld 


cry  cars  appears  likelv,  but.  with 
both  U.K.  and  Canadian  govern¬ 
ments  .apparently  willing  to  take 
all  the  army  Iruek:;  they  can  he 
supplied  with,  a  high  rate  of  pro¬ 
duction  at  the  company's  plant  ap 
pear.s  a.''sured  whatever  may  Viap- 
pen 

At  current  market,  the  "A"  eteek 
provides  a  yield  of  o\-er  5i.j  per  cent 
on  the  $1  a  .share  annual  dividend, 
a.  fairl.v  attractive  return  ennslder- 
ing  the  possibilitic.s  of  the  dividend 
being  maintained. 


the  profits  from  their  war  contracts 

to  write  off  the  cost  of  plant,  ex-  j - 

len.sions  but,  unfortunately  for  the 
shareholders,  they  did  not. 

Things  have  been  entirely  differ¬ 
ent  in  this  war,  however.  In  the 
first,  place  the  go\’emment  made  It 
plain  from  the  outset --as  did  the 
tnipcrial  government  which  has 

placed  ver.v  large  war  contract.sl  (<  erttinued  from  F.agc  8) 

here  - -that  profiteering  in  war-time  |  g^^vad  long  ehough  to  be  faced  "iltb  i  term  "  argument  have  been  iin'-on- 
prnduction  would  not  be  permitted  '  ‘ 


Meeting  Third-Term  Objections 
To  Mr.  Roosevelt 


WHICH  NO  MAN  CAN  FORESEE 


YOU  ma'v  feel  that  your  family  u-ill  he  well 
provided  for,  no  matter  what  happens  fo 
you.  Bui,  inevitabb',  the  future  will  nork 
changes  .  .  .  alter  family  circumstances  .  .  -  hold 
unexpected  problems  which  no  man  can  foresee. 

That  is  why  it  is  the  part  of  n  isdom  (o  select 
a  permanent,  experienced,  sympathic  Executor 
and  Trustee — one  on  whose  integrity  and  dis¬ 
cretion  you  can  rely  as  you  would  upon  your  own. 

In  this  all-important  role,  The  Royal  Trust 
Company  offers  you  the  permanence  of  a  cor¬ 
poration  .  .  .  the  understanding  of  a  friend  . . . 
the  collective  judgment  of  many  trained  minds. 

THE  ROYAL  TRUST 

COMPANY 


And  .steps  were  taken  to  ensure 
that  war  profits  would  be  on  a  re¬ 
stricted  .scale  by  keeping  a  check 
on  commodity  price.s  and  b.v  letting 
of  government  contract.s  at.  close 
priee  levels.  Tn  addition,  imposition 
of  (he  excess  profits  tax  and  in- 
rrease  in  the  rate  of  corporation  in¬ 
come  taxes  will  art  as  a  check  to 
war  profit.s  in  industry. 

With  possibilities  for  war  profits, 
even  on  a  modest  scale,  obscure,  it 
was  natural  that  company  directors 
.should  hesitate  to  undertake  any 
sub.stantial  plant  extensions  for  the 
purpo.se  of  undertaking  war  work. 

Hence  the  reason  why  the  cost  of 
most  of  the  new  plants  that  have 
been  or  are  being,  established  for 
war  work  in  this  country  la  being 
borne  by  the  Canadian  government, 
alone,  or  jointly  with  the  U.K.  gov¬ 
ernment.  Ownership  of  these  plants 
will  be  vested  in  the  government 
and  there  will  be  no  responsibility 

on  the  part  of  the  companies  eon- :  ptumbHng  block,  coolidse 
cemed,  which  will  merely  operate '  himself  outmanocuvered  after  ho 
the  plants  on  behalf  of  the  govern- :  clared  thar  he  did  not  •■.■hnn;e' 
ment.  for  their  upkeep.  They  wlll;,,)n. 


the  third  term  problem.  Three  of  jiciously  inotna.ted  b.c  person.il  and 
the  ten.  15  ashington.  .leffpii.on  partv  rea:  ons,  So  gre.at  is  the  allui  e 

.Tackson  refused  to  run  aEain,  bm  ,  ,  .  ,, 

their  .age.  their  already  lone  .md ,  of  f^e  prer-ulencv.  f.o  ^mall  i„  the 
laborious  service  to  the  country  .and  number  of  iho:  p  "ho  can  hojie 


other  urgent  personal  reasons  seem  ,  o^upv  if  tluu  rvci  '  member  of  the 
to  have  had  greater  infhiniee  on  f^onatr.  the  chairnian  of  every  im- 
their  decisions  to  retire  from  office '  Port.'int  committee  in  inc  llou.-.e. 
at  the,  end  of  a  second  term  limn  : ‘'very  important  offu  ehnidcr  in  fed- 
conscious  purpose  to  establi-sh  an  in-:;;''*’';  or  e, tv  government  un- 

viol, able  preoedent  for  all  time  to '  ferstandablv  feel.s  himself  a  poten¬ 
tial  president  and  employs  any  and 
every  argument,  rspeeiaity  that 


preoedent 

come. 

Three  others  stood  no  r'hanre  of 
ro-eleefion.  The  presidential  stars 
of  Madison  a.nd  Monroe  h.id  "aneii 
by  the  end  of  their  second  terms, 
f'leveland  was  elected  the  first  and 
last  of  the  three  term.s  he  ran;  the 
severe  business  depression  that  co 
Incided  with  his  seeond  term  pro 
eluded  any  thought  of  running  a 
fourth  time. 

Three  others.  Grant,  'Wilsnn  and 
Coolldge.  "ere  all  'villing  to  run. 
Grant  tried  in  'ain  for  a  third  nom¬ 
ination.  Wilson's  health  "a-  his 
found 


not,  aecord'iigly,  constitute  a  charge 
against  the  depreciation  rc.serve.s  of 
the  companies. 

Some  companies,  notably  aircraft 
organizations,  have  undertaken  ex¬ 
tensions  to  plant  capacity  in  order 
to  rfficirntly  execute  contracts 
placed  by  t.’anadiaii  or  U.K.  govern¬ 
ments.  .stiich  eompanics,  under  spe¬ 
cial  legislation  pa.s.scfl  at  Oltawa. 
will  be  ahlr  to  write  rlo'wn  the  cost 
of  thr.se  plant  additions  very  rapid¬ 
ly  before  net  taxable  income;  lienee, 
by  Ihr  end  of  the  war,  .should  have 
fiiirh  capital  expenditures 


ugain.-t  a  third  term  wlirn  n  is  ;ip-‘ 
Iilieiihle,  to  riimini.sh  the  ch.ances  of 
a  popular  contender.  It  is  worth  not.! 
ing  thal  nry.Tii.  ali'iiougli  never' 
eleeted,  wa.s  three  limcs  nominated 
beeaiisr  he  was  the  popular  ehoirr 
of  his  party,  and  it  '\as  not  coiisid-, 
errd  had  form  on  his  part  to  arcept  ' 
the  three  nominatiorl^  even  though, 
they  limited  the  prcoidrniiai  oppor- 1 
luuities  of  his  DetiiorrMtic  contem¬ 
poraries.  .Tefforson  and  .Taekson 
"•ere  also  eandidaie.;  three  times; 
raeli  wa.s  defrattd  once  before  he- : 
i-oming  prcf-'ident  for  tvo  term.s. 
le-  Cleveland's  three  eonseeutive  randi- 
•"  (iacies  have  already  been  mentioned. 
If  inere  Is  .i  popular  man  In  nf- 


Tbeodore  Koo.evell  "•as  not  only  fiee.  tho  other  party  "dll  as  a  mat- 
willing;  he.  aciually  did  run  for  a  ter  of  policy  maintain  that  the  fewer 
third  term  in  1912.  even  ihough  he  terms  he  has  ih<  better.  Amhitioue 
eoiild  not  secure  his  own  party'.-  ri'al.s  in  his  o"n  party  will  also 
nomination.  Nor  can  ht.s  t.ailure  i>e , 

cou.sidered  a  final  'crdict  on  iliej  '  ‘ _ 

third  term,  inasmuch  as  t'ne  third 
party  factor  split  the  \ri|o.  In  noni- 
inating  3'afi.  the  h’cinihlican  convon 
tion  of  that  'oar  ignorod  rf’l'u'tir 
opiniiui,  as  exprfvsod  in  pre-conven 
tion  prinin rie.s,  "illi  the  consequence 
that  in  the  Noyemher  eleriion 
Koosrvrit's  I’rosrr.ssive  ticket  i'-. 


strer:  the  Iraditiou  ap.iinst  a  third 
term  ar-  the  one  argument  they  can 
safely  make  without  injuring  their 
parly  This  'viis  borne  out  in  this 
>ear':-  procon' ention  tussle  iii  the 
Depioeratie  Parly,  where  there  wa.s 
no  lack  of  aggreesive  striving  for 
2  -Ij.XTON-  PKOOF  TO  .IWT  SH 
delegates  on  hehalf  of  a  number  of 
exceptionally  re.sourceful  and  influ¬ 
ential  liemoerats. 

3'he  alarm  of  i.hose.  ""ijo  profc.ss 
to  helieve  that  the  present  totali¬ 
tarian  trend  in  a  large  part  of  the 
rest  of  the  world  will  sweep  the 
Fnited  Stales  as  a  result  of  a  third 
term  laek.s  substantiation  in  the  his- 
tory  of  dietators'hips  and,  ae  pointed 
nut  above,  in  the  record  of  English- 
speaking  tleniocraeies.  Hitler  set  up 
Nazism  as  soon  as  his  party  obtained 
suffirient  Ueiehstag  seats  to  enable 
liim  to  become  flhaneellor  of  Ger¬ 
many.  3In.sr.olini  marched  on  Rome 
and  took  over  the  Italian  govern¬ 
ment  'vithout  tho  formality  of  an 
election.  In  ear'h  ease  dietatoriship 
wa.s  premeditated  and  not  a  product 
of  after-thought  following  one  or 
more  terms  in  office  sernred  by  po¬ 
pular  election  under  democratic  me¬ 
thods. 


On  t’l''  avadable  eildence,  a  de 
tached  student  of  constitutional  hi?, 
tory  finds  the  third  term,  far  froir 
being  a  real  issue  in  any  election 
a  (onvenient  "'aielr.' or.l.  tlie  use  •>! 
"'nieli  hi'.s  been  encouraged  for  thi 
most  part  by  those  "-ho  would  ht 
president  or  who  have  reason  to  do 
feat  a  president  oti  totally  differ 
ent  gfoundo.  Aetuallv  tlie  singi* 
problem  confrontiiig  the  voters  is  tc 
deotde  whicli  of  tlie.  candidates  the.v 
believe  belter  qualified  for  office. 

It  cannot  he  repeated  too  oftec 
("hat  the  prc.sident  is  elected  by  ? 
popular  vote  of  thr  w  hole  electorate 
He  i.s  therefore  suhjert  to  the  co" 
frol  of  those  for  'vhoni  lie  acts,  ttner 
the  merit  of  popular  government 
has  been  conceded  as  against  oli 
garrliy  or  dictatorship  and  in  tlv 
present  rase  both  candidates  have 
emphatically  iiroelaimed  their  belief 
in  demoerary — no  valid  objcrtlon  re¬ 
mains  to  a  third  term  if  that  is  tli-' 
will  of  the  people.  A<5  Rr.vre  said, 
"A  president  Is  stron.g. .. because  hi? 
rig'hts  come  straight  from  the  people 
...No'vhere  is  the  rule  of  public 
opinion  so  enmplcte  as  In  .America, 
or  so  direct," 
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prelty :  ,.r,vcd  :i  popular  vote  18%  gre.jter 
th.'in  Ih.'it  nf  the  roui|l;ir  Itepiiblii- in 
slate  and  look  88  eleelorai  vote  .  til 

T.ift’s  8. 

¥  ¥ 

Tlio.se  who,  in  sinceritv.  seek  to 
introd'ieo  the.  shibboleths  of  "no 
I  third  term"  .and  "no  indirpenr-a'di' 
mnn"  itiipl.'’  either  that  the  majority 
>i\  1  loid  I  voters  are  ineompeieni  to 

**'  w!  '  hooise  a  pre.sidfiit  or  that  they  have 
so  saaiheen  "bought,"  the  i.ittrr  impliea- 
tion  overlooks  the  simple  truth  that 
the  hallni  it.  still  seerei ;  liio  former 
attaekr-  the  \er>  foijiidation.s  of  pop 
iilar  government  as  the  Fnited 
State.s  has  known  u  for  a  eentiiry| 
and  a  half  , 

In  opposition  to  .)  third  term  on 
tho  grounds;  of  tradition  lie:,  the 
we.akness  ih.at  )ii  poliip'.';  reverenee 
for  tradinon  is  iisuall'  retained  onF 
(;o  long  as  it  sirengih'  ii.-  its;  .advo- 
I'ates'  e.’iilse.  Tlie  plea  for  trsjdition 
ill  the  prr.sent  poliiieal  I'ampaign 
also  ignores;  the  fact  that,  while  the 
lienioeratie  roti'entioii  liroke  all 
pieeedents  by  nominating  a  man  for, 
a  third  term,  the  Pepithlienn  e..n  \ 
veution  .a  few  weeks;  earlier  had  like 
wise  upset  eiislorn  by  iioininatiiig  at 
registered  Democrat 

Rot.h  convention,;  require  further , 
study  as  instrument,,  of  popular  gov-  , 
erninent.  The  charge  i:  repp.atedl' 
made  that  the  rhirac"  eonvention 
w.a.s  "controlled."  5'ei  the  Iiemocra- 
lic  Party  clirxso.  not  only  the  nian| 
who  "'as  their  mos’  experienced 
statesman,  hut  the  man  "ho.  wlief- ' 
ever  there,  had  hern  a  pre-roinen-! 
lion  contest  hy  secret  Isillot  in  state 
priniarie.s.  had  won  an  overwiielni  , 
ing  victory.  Thus  popular  influence! 
would  seem  to  have  licvn  on  the 
side  of  the  procedure  followed  at ! 
Chicago  in  .July.  Morco'cr,  the  De- ' 
mocratic  nomination  .i.r-ured  the; 
November  election  of  being  a,  real! 
popular  test  of  tho  man.  the  tneas- ■ 
tires  and  the  methods  of  the  past ; 
eight  yeariE.  the  ver,'  ic-i  for  which; 
the  Republiran  caiidid.aie  had  cx- 1 
pressed  <1  desire  in  pnlilic  state-] 
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i  'ciuocratif: , 
Ill'll  term  to 
Republiran  ! 


ments  shortly  after 
ation  in  .lune. 

By  charging  that,  ih- 
Party  seeks  tlirough  a  il 
destroy  dcmocrury,  the 
Parly  invites  public  sci'.itiny  of  the' 
degree,  to  w'iiich  it.s  own  choice  of  a! 
candidate  rcflecicil  pnpiii:;i'  prefer-, 
eiicc.  The  Republican  delegate.^  i 
passed  over  all  ihrir  <  xperionced  ] 
statesmen,  including  iieii-  former; 
prCkSidciif,  their  former  lu  osidentlal  | 
5. >14  I  nominee,  their  go'onici.;.  senators. | 
^  I  representatives,  judges  and  mayors,  j 
a  ID  The  convention  flath  turned  down] 
I  7.7  4  -IS  I  the  men  who  had  reiei'i  il  the  popu-' 
.7  00  .7  00’**”'  pce.con  vent  ion  vo'c  in  Republl-i 
a  .70  14  j  can  prlmarie.s.  'Piiev  "  em  to  the; 

«  00  .7i'4iolher  extreme  at  Rlol.ideljihia  to! 

.select  a  nominee  wh-i  !  ni  never  ho- 1 
fore  been  a  candiale  I'.'i  any  office, 
who  had  never  had  iio  experience  ■ 
in  public  service  and  "ii".  "bile  he  I 
bad  been  well  and  favc.ihlv  known, 
to  a  small  but.  distingu  ■!"''!  wing  of  | 
the  Republican  pari'.  "  i''  unkoinvnj 
to  mo.'i  voter.;.  | 

H-  y-  ! 

Americ.ati  political 
j  that  many  users  of 


tor-  show,.a  I 

:  "no  third 


Hold  the  Line  Mr.  Beasley. 


'  'i.yt  •'  .-r*  3r.  . 

. . .  and  I’ll  hdve  those  figures  in  a  secofPd 


That's  the  kind  of  service 
clients  appreciate!  And  it’s 
so  easy  lo  give  if  you  have 
adequate  telephone  equipment. 

A  simple  wiring  plan  will 
enable  you  to  answer  several 
telephones — hold  an  in-roining 
call  while  securing  information 


from  another  department— all 
without  moving  from  your 
own  desk.  Why  not  increase 
the  speed  and  efficiency  of  your 
office  by  calling  your  local 
Bell  manager.  He  will  be  glad 
to  cheek  your  present  service 
and  make  recommendations 
without  obligation  to  you. 
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MANAGEMENT  AS 
A  GREAT  FACTOR 


tu>tir  incrciipod  from  110  kilowatt- 
Miniirs  to  -01  kilowatl-houra  or  r>j| 
,  per  rent. 

lytkewi-cc  efficient  management 
I  hrotiKlit  ationt  stibstanilal  FavinR!<| 
by  improvement  in  power  plant  ef-. 


Idle  Funds  A  Big  Factor 
In  U.  S.  Credit  Situation 


imi  IVir  nn  APITPr  I  "Pwer  ma-i  r.’"Ti  u  '  n'  ~r -  ^  njt  I  dednet ihle  interbank  iieiiip. 

Hill  II  I  PKlIrl  I  ‘'’‘Excess  Reserve  Backlog  Has  a  rroround  Bearing  On  Money  •  Cireulation  tU  Anpn.st  31.  :is  (ompared  with  a  month  earlier,  was  I 

Ulllilll  llivlliu  "metienloiis  attention  by  the  eom-|  Raf»c  Infliiv  Hlkoe  $1.11t’..0S1  l\igher.  Dominion  de(tosits  have  been  rednecd  by  $22.851. SOti,  i 

_  pan.vs  .staff  to  many  .small  dtiticvs"  KatM  ~  I  remenOOUS  innux  Ot  (jold  and  Uthcr  l  ^  provincial  depo.sits  wove  $10.25(1.237  lower.  Against  these  deeline.s,  I 

■  TnlH  ’•eduction  in  Might  Lapital  !  there  is  a  gain  of  $25,010,705  in  demand  depo.sits  and  a  pain  in  $21,851.0(11  | 

.Amencan  ure  convemion  loia  p„pr{:y  losse.s.  alway.s  a  cost  item  of  j  - - -  _  i  i„  ,,„,p  rtpposit.s.  ‘Depo.Mts  from  outside  Canada  were  118,621,062  lower 

How  Lower  Rates  and  Higher  (vui.^idcrablc,  importance.  The  British  i  yQ,.]^  —  Because  the  vast  i  ed  by  suli.^tautial'y  the  'nine  in-- 1  however.  I 

Cnxix  Overcome  tnennal  unit  value  of  the  coal  ’’O' '  apgrepation  of  idle  fund.s  i.s  by  far  fluencof:  heretofore  mverativ  e.  While  i  A.s  compared  with  a  yetir  apo,  the  change  in  circulation  wa.s  only  a] 

(lUiicd  to  inoduce  one  kilowatt-houi  predominant  factt'rs  in  i  exact  in'ocnosis  is  well  nich  inc-  small  pain  of  some  $550,000.  Dominion  deposits  however  have  inereased  j 

■"  ?n  nort  sno I  the  ercdit  situation,  the  further  (hided  by  world  (onditions  w  hich  '  .sharply  being  up  $5:i.6i;i,(13!).  Demand  deposits  have  gained  $172,257,707,1 


Tremendous  Influx  of  Gold  and  Other 

“Flight”  Capital 


'I'he  .statement  of  the  Ctinadiiin  Chartered  Banks  tis  of  August  31.  1010. 
features  a  decline  in  depo.sits  by  Dominion  .MUd  I’rovinciitI  governments, 
while  those  of  the  public  have  shown  tin  appreeiiible  increase,  resulting 
finally  in  a  slight  reduction  of  loliil  gtoss  liabilities,  which  however,  i.s 
changed  into  an  incrciise  in  net  liabilities  by  a  drop  of  some  $!l,0f)l',000  in 
deductible  inlerbtink  items. 

Cireulation  at  August  31.  as  compared  with  a  month  earlier,  wa.s 
$1,116,081  higher.  Dominion  deitosits  liave  been  redticcd  by  $22,851.83(1, 
while  provineial  deposits  were  $10,256,237  lower.  Against  these  deeline.s, 
there  is  a  gain  of  $25,010,705  in  demand  deposits  and  a  pain  in  $21,851,0(11  j 
in  lime  deposits.  •^Depo.'iis  from  outside  Canada  were  118,621,062  lower 


WAGES  AND  TAXES  UP 


10.000  to  13.500,  while  the  jiropor- 
tion  of  total  energy  output  absorbed 
in  transmission  and  distribution  and  i 


increase  of  $120,000,000  last 
is  noicuortliy  at  this  time,  a 


ast  week  have  rocked  ))oliticaI  and  eennomie  while  savings  accounts  have  been  reduced  by  $67. '183. 4(3. 

■>.  accord-  institution;;  to  ilieir  ver.v  foiinda- i  Primary  reservets  have  gtiined  $6,210,630  since  .luly  31,  1040.  'Phis  is 


THINKING 
^  MEN  ANDi 
k  WOMEN  J 


But  Increases  Balanced  By  Im*  bv  comnan  v  uses  was  cut  from  16  3''"*^  *"  l^c'vice  m  tions.  it  i.s  nev  erlhele.ss.  i>ossihle  to  solely  due  to  a  sharp  iticrea.se  in  deposits  with  the  Bank  of  1  aitad.r  which 

,  _  ,  **  al  J  nor  I's'nt'  in  ilio  norii»H  current  Market  ami  nnsinesy  delineate  and  estimate  certain  fun- |  have  pained  while  there  were  minor  declines  in  Kold.  Bank  of 

proved  Operating  Methods  nrrnnnf  '  Korecafit.  Primarily  responsible  for  damcntal  trends.  I'or  oiu'  thin;:.  |  ('anada  notes,  call  loans  abroad.  T.K.  balance  and  in  accounts  due  from 


_  U  ,  brought  out  wa.s  tliat  this  rom- ! ’’''Odit  was  a  -$73.-  country  tire  likely  to  taper  off  I  The  ratio  of  prime  reserves  to  net  liabililie.s  which  stood  at  16.66''5  on  | 

est  Kates  Help  panv'.s  credit  position  might  ho  a  '  addition  to  the  monetary  over  coming  month.s.  Iho.rchy  di- 1  .luly  31,  w;is  Ki.kafr  on  .'Xugusf  31.  wliilc  a  year  aw  it  amoujited  to  Ifl.SO'l'r-  ! 

-  great  deal  less  favorable  trulav  had  re.servo.  The  I'nited  .'states  minishing  the  prc.ssurc  from  this  l■'oroign  currency  holdings  registered  a  slight  gain  of  $322,717,  while  com-  , 

(  hiiiapo  —  How  the  profit-motive  jj  t,pon  'utmbVt'  or  unwilling  to  fj.  i  Treasury  issued  some  $87,000,001'  source  on  the  idle  money  aggreg.n-  pared  with  a  year  ago  there  was  ii  slight  drop  of  $1,428,813.  ^  \ 

1  .an  efficiently  managed  and  alert  f,ance  a  barge  portion  of  hs  ex-  certificates  to  the  Keserve  tion,  in  the  five-week  interval  end-  The  secondary  reserve,  which  shows  a  reduction  of  $8,315,391  since  j 


only  118  percent  in  1936-39  rorecasi.  i  rimariiy  rr.'spooMoic  no  o.ioiciuai  trends,  l•«'r  one  imiig.  lanaoa  ooics, 

.\  very  interesting  '  point  he!'*’''^  further  sharp  aecrctlon  to  the  suhseriuent  gold  shipments  to  this  foreign  banks, 
brought  out  wa.s  tirat  Ibis  com- ! f’*’  ‘■'’uutry  are  likely  to  ia.prr  off!  The  ratio  of 


.an  efficiently  managed  and  alert 


The  secondary  reserve,  which  shows  a  reduction  of  $8,315,391  since  j 


large  metropolitan  electric  poosioii  since  1924  through  the  sale  Ibercby  replenishing  its  od  last  .Inly  3,  the  net  capital  in-  .Inly  :!1.  nevertheless  is  $49,812,651  above  the  total  a  year  ago. 

company  had  enabled  it  to  maintain  Ij,  Substantiallv  all  of  "the  i  after  pa.v  inont  for  the  flow  reached  a  total  of  $30!i,903.-  Variotis  changes,  none  of  them  very  big.  look  place  in  the  loans’  ac-  ■ 

common  stock  it  has  outstanding !  sold.  000.  the  highe.sf  level  since  out-  Count,  current  loans  in  Canada  gained  $14,621,828  over  a  month  ago.  while  : 

todav  was  sold  at  its  par  value  (vf  Tn  its  pre.sent  magnitude,  the  ox-  ’’''oak  of  the  war.  hut  the  hulk  of  i  the  gain  in  the  year  wa.s  about  $1 13.000.000.  Boan.s  to  provincial  govern-  ' 

$I00' por  .share,  he  .said.  '  oes.s  re.serve  haeklop  has  a  pro-  H''-''  transfer  compri.st'd  Drench  j  ments  .show ed  only  a  mimir  change,  wjiilc  ho.se  to  muniripalilies  were  [ 

Touebinp  (»n  llio  uiio^tion  of  rnpi-  found  bcarinp  on  the  monov  rates.  expatriation  durin;:  Ihi.s  per-  $5,3n.6(l  lower  iban  on  •  u  >  ,>  ,  an  ..  o,  ,  lan  a  >ear  HhO. 

lalD.ation,  he  said  that  this  electric  and  other  division.s  of  the  eontem-  '<’<>■  There  are  several  compelling  There  was  only  a  little  change  in  the  nnmiint  of  oyot-rtue  loans,  the, 
utility  company  throughout  the  en-  porary  credit,  machinery.  Obviously,  '•fosons  why  Kuropean  capital  cx-  decline  having  been  $:8,000  in  the  month,  and  about  $1,100,000  in  the  year.  , 

tire  itoriod  from  1924  to  1930,  inclu-  so  prodigious  a  enneentrafion  of  I'*’i'ts  to  this  coiiiilry  are  likely  to  mabii.ITIKS  -  .Vug.  3i.  1940  July  .11,  into  Aug.  it,  1939  Aug.3l,  1938  1 

sire,  had  maintaiiu'd  a  rommend-  ii mused  c.rodit  inevitably  affects  the  ‘lovrea.so  progressively.  Tor  one  '  '  ossLoni  m  „L  I 

ahl.»  hal.(nco  in  ils  candal  structure  marL-or  l.ii-l.  tlllllC.  the  trreater  nercenlagc  of  . .  93,.3S8.-9l  .-.271.313  92.8lh,492  .>1,993, 4,>1  | 


.3  favorable  rct'ord  of  earnings  in 
reeeni  years  despite  llie  downward 
trend  of  rales  and  large  increases 
in  biisir  labor  rates  and  other  im- 
liortant  costs  was  revealed  by  Nor¬ 
man  H.  N'elson.  treasurer,  Alinne.sota 
Mutual  l,ife  Insurance  Company,  St. 


common  stock  it  lias  outstanding  j 

today  was  sold  at  its  par  value  of  j  Tn  its  present  magnitud 
$100  per  share,  he  said.  I  cess  reserve  liaeklop  has 


utility  company  throught'ut  the  en-  porary  credit,  machinery.  Obviously. 


Paoi  Minn  (n  -in' address  on-  "An- c''*'  I"’'"'”*'  from  1924  to  193!),  inclu-  So  prodigious  a  enneentrafion  of  I'orts  to  this  coiiiiliy  are  likely  to  ^ 

aivBiCnf  an  rie.'tHe  I'tilitv  fom-P''’''  maintaiiu'd  a  rommend-  ii mused  c.rodit  inevitably  affects  the  doerca.so  progrtvs.sivrly.  Tor  one 

n-.n'v"  hpf^-e  the  Fiuauci  il  ‘seeDon  ' '<s  structure  market  for  high  grade  securities.  'I'ii'R.  the  greater  percentage  of  nrrui; 

p.inv  neioie  rne  tmaiKiai  r^eiiion,  a.  .i,p  or,.i  .  _ .._j  _  siid.  fnnUc  i..-  -.ircaav  l.ecn  ir.an.s-  .. 


MARII.ITItiS 


n-.n'v"  hef^-e  the  FinaticiarSecDon  structure  market  for  high  grade  securities.  H'o  greater  percentage  "f  F’'’"''"';"",,, . 

of  the  \mencin  life  Convention  equitv,  .\t  llic  end  Treasury  financing,  and  corporate  funds  lias  already  lieen  trails- ^ 

eonference  •lirre  '  repre.sented  53  per-  fiscal  policies.  For  these  and  other  forred  witliiii  the  past  two  or  I liree  Provincial 

The  importance  of  efficient  man-F'^"'  the  total  .'apilalir.ation  ami  reasons,  the  outlook  for  exce.ss  re-  -'Oa'-s.  Moreover,  several  of  IbPj™;;;"  ;  ; 

T-rmem  was  shown  when  he-  re- !  capital  stock  43  percent  and  serves  i.s  one  of  the  mo.st  vital  is-  'padius  financial  cctiter.s  -  -  Pans,  savings 

vcaled  that  in  the  period  1936-30  this  j  "'‘'•/’I'.', f  j  Hi  u.sscls.  etc.  are  i n  ^ 


113.9ir).2'M 

B3.2I8.M27 


186.767,127 

73,460.:>61 


r.O.ftI  6.492 
o6.2lft..*)8l 


06.661,488  ; 
48,028,:>r>0  I 


1.684.408.137  1 .6I2.r, 40.076  1,701.886.610  1,634.664.078  1 


Flsrwhrr**  than  in  ('anada 
H\  Hk«.  abroutf,  I'.K 


coraivjnv’s  avrraffe  not  itK^'niF  per  j  "rrc  Beforo  exaluafin;:  the  role  which  hands,  cr,  in  flic  (‘8 sc  ^  |  ^ 

100  kilnwati-hoiir  was  only  t'enis  |  i^cse  reserves  wi'l  play  in  coniinsr  i?toekholm  or  Zurich,  are  amen- :  Hiiis  Payable 


462,888.176 

24.8R.>,0K8 


42l.?)07,288 
28. .t8  1. 778 


,•.00,802.172 

46,000,016 


400.442.802  1 
.36.011,022  ' 


100  ki  owatt-hoiir  wa.'>  only  c,b  rents  _  .  .  .*  •.  .  . 

,  .  ,  Touehin,:  on  the  question  of  in- 

rnnipared  wiih  ,o>  cents  in  ino-per-  «\r,.  v«ic ;i.  ..t» 

J  iA.»j  o-  f.  «i,.  ..A,.  ,A„u  ,  1  terest  rates.  Mr,  >el^;nn  said:  It  bs. 

i(»n  1021-2*.  It  was  t»nlx  tnronch  a  -  n  »  r  . 

‘  I  .  course,  a  well  know  n  fact  tlia 

xast  int  rease  in  (ui  pin.  that  reason- 1 ,  t  i  r  • 

.  :  •  t  1  $  low  level  of  interest  rates 

able  carninss  bad  been  .'iu>tainefl. I  i  .i  .  i 


Touching  on  tlie  question  of  in-  months,  a  survey  of  the  (uirrent  pressure  from  Berlin 


Total  liabilitlofl 


I  terest  rates,  Mr.  Nel^ion  said:  ’*Tt  ts.  ^nuadon  and  the  factors  initiallv  addition,  the  .  diffiriilty  of  trans- i  i.p**?:  intrrbank  iirms 


This  increiiise  in  tivernge  annn.ii  1 record  proximilv  of  $6.650.000.000, '  inndvisahlc.  On  lli(«  other 

l;ilnwHtt-hour  s.nles  wns  from  1.510,.'’’”''.  "'otcriaii.v  .-xincn  utility  com-  reserve  total  rrp"c.'=ent.s  a  si -j  hand,  if  the  pre.sent  war  should  ro- 

OOO.i.lOO  kihuvut, -hours  in  1924-27  ti;  ’’  ’:rc3Zn"s"\,!"\ZVc"  C 

2  63S.000  00O  in  1936-39.  an  increase ,  The  principal  factor  in  the  sus- ' r-«fopc.  a  ma.s.s  rrpatri.ation 

of  more  (ban  70  percent. . 


panics  In  maint.iiuing  or  improving 
the  ratio  of  earnings  to  interest 
charge.*."  He  added,  however,  that 


responsible  therefor  would  be  in  oopnuic  .shipment  under  war  condi-  xct  i.iabiiit >,  . 

order.  Currently  in  the  near-  iions  renders  large  scale  capital 

record  proximity  of  $6.650.n0(i.n00,  |  o'P'U'l  inadvisable.  On  the  other  " . 

the  reserve  total  rcprc.sent.s  .a  $I,-|  I'ond.  if  the  prc-sciit  war  should  ro-  xetc.  nf  iiank  et  Canada  . 

320.000.00(1  sain  over  a  year  ago.  I  iP  restoration  of  peace  and  nr-  nepoaUa  with  nk.  nf  Canada  . 

The  principal  factor  in  the  sus- ' 'P  Huropc.  a  mass  rrpatri.ation  j:a;i''Bn'd'^:'h.'irt' I'oans  abroad  .... . 

tained  expajision  of  idle  ('redit  has  Pf  fond.'  would  he  the  logical  cor-  i  .k.  Haianro  .  . 

I  ..  J  •  #1  a.  lilPiHv'  Kv  banks  abrna*!  rxrl.  l.nitrcl 


'  '  '  ,  Mhe  n.TrtirnlAr  iifilitv  ho  w;m  uiuien  r\p.ujsinn  oi  inic  erPniT  ims  . 

The  large  incrcasi'  in  sales,  ''P  j  j,,,.  ,o  fjjn  3^.  been  the  tremendous  influx  of , 

said,  came  iroiu  three  s(iurrcs;  In-  ,,,p  ,,rcvailina  low  inter-  capiral"  -mostly  gold  from  The  outlook  for  hank  deposit.*.  »  _  ,  , 

.crease  in  population  of  o1  pcr.rent:  rate,*  because  one  of  its  large  iMiropean  financial  renters.  Much  of  which  will  govern  the  cxcc.ss  rc-  rscr'ca 

int^reasc  in  u.se  of  electricity  by  issue.*  i*  non-callable  until  specie  was  atttracted  to  those  serve  balance  to  sonic  degree,  is  in- 

whi"ch  tlm"u*rof  c  cctricit?^^  •^’pvcrthclcss  the  average  in-  -^hores  by  the  governmenfs  gold-  timately  related  to  prospective  gov- 

Iiiin  KC  11. 1.  II  (.III  u  11  n.v  a.  tt'rost  rale  on  its  bonds  outstanding  buying  policies  while  the  balance  ernnient  financing.  A.*  a  sulxstan-  (all  leans  in  Canada 
ic.i  v  common  in  tnc  c.ii  icr  ^PaP-'-  j  .,pj.  pp^j  was  shifted  to  .-American  vault.*  a.s  tial  portion  of  the  new  obligations 

r.". '  f against  5.56  percent  at  the  end  '''P'"  precaution  measure  both  to  be  issued  in  connection  witli  na- 
''uo  ais  „,,(  „„„  !  pf  prior  to  and  since  the  outbreak  of  lional  defense  will  doubtless  be  ac-  Current  loans  (n  Can 

cnc  >!,«  Jli."  M  idc  Incfoase  In  Taxes  'be  current  conflict.  .\lso  oontrib-  qtiired  by  the  batiks,  a  further  en  - , } ‘j?  "fT  ff’ 


Total  UrservM 
Uatio 


M'CONO  RESFBVE- 


prior  to  and  since*  the  outbreak  of  tional  defense  will  doubtless  be  ac- j  ^urrrnt  loans  in  Canada  .... 
the  current  conflict.  .\l.*o  oontrib-  qtiired  by  the  batiks,  a  further  en  -  . 'Fan^tV'rroF^Tovtr'' .  .  ^ 


le.i  v  common  in  the  eiii  irr  >Pa''-''-  ,i,p  p^^j  pf  ^  .,pp  pp^j  was  shifted  to  .■American  vault.*  a.s  tial  portion  of  the  new  obligations 

r.J.'p'  f  ?•''  against  5.56  percent  at  the  end  ■'  precaution  measure  both  to  be  issued  in  connection  w  itli  na-  ' 

,u  j  J  .  I 'jf  1921.  prior  to  and  since  the  outbreak  of  lional  defense  will  doubtless  be  ac-  Current  loans  (n  Canada  . 

sess  craet  mfornmtL/on  the  rela^  IiPfoase  In  Taxes  , 'be  current  conflict.  Al.*o  oontrib-  quired  b.v-  the  banks,  a  further  en- j 

live  importance  of  the  fir*t  two  Ho.  revealed  that  the  taxes  paid  bv  "ting  to  the  enlargement  of  cxcc.ss  larpomcnt  of  deposit.*  is  likely,  |  i,„anMo  Muninp,.  etc . 

.sources  for  the  output  gain.* 'of  tbi*  Pompany  to  Federal.  State  and  '•e-‘=P'’'  Ps  «dR  the  sustained  expan- ‘  tlioiigli  probably  not  of  sufficient  I  Ovrrduo  i.oans  . 

utility  he  did  know  that  the  average  covernments  was  onlv  s.7  'n  bank  deposits.  ,a  develop-  proportion.*  to  cause  any  suhstan- 1  Total  t-nans  . 

uso  per  domestic  eustomer  was  more  '''•'''•>■  dollar  of  gros.*  rc-  "’ent  Pai-f’.'-  traceable,  in  turn,  tn  tial  gain  in  excess  reserve.*.  I  Iw  KunYwount 

tliau  doubled  between  122^  and  lOoH.  venues  in  1024-27  but  in  the  1036-20  the  inerense  in  government  oMiga- ,  Hrserro  Prohublv  Rearlird  |  _ _ ^ _ 1! _ _ 


uso  per  domestic  eustomer  was  more  *‘*'"^*"  every  dollar  of  cross  re-  partly  iracoab.e.  in  turn,  to  tial  gain  iii  excess  reser(cs. 

than  doubled  between  1924  and  1939,  '’rHiiCR  in  1924-27  but  in  the  1936-39  the  increase  in  government  obllpa- ,  Ifeserre  Peuk  I'rohHhIv  Readied 

and  stated  that  he  h.ad  been  told  that  Period  had  .lumped  up  to  13.6  cents,  tmns  held  by  banking  institu- 

tbe  use  of  power  in  industry  has ' Percent  greater.  tions.— .\  passivo.  thoupli  none  the  Thu*  far.  emphasis  has  been  n1- 

Ehown  a  tendency  to  increase  more  ■  In  conclusion  be  said:  "As  stated  If*.*  potent  influence,  has  been  a  most  entirely  on  the  supply  aspect, 
rapidly  than  Tnc  inoreasc  of  manii-  'I'e  beginning  of  thi,*  discussion,  general  impairment,  in  business  From  the  demand  viewpoint, 'on  the 
facturing.  indicating  siibstiturion  of  I  not  propose,  to  draw  ronclu-  confidence  in  the  pa.*t  several  years  other  hand,  expansion  of  comnicr- 

clectricity  for  other  kinds  of  power,  ^'f’ns  on.  the  basi.*  of  an  historical  which  ba.*  inhibited  commercial  eial  loan.*  and  investment  financ- 


,  3’otal  Loans  . . 
I  ('apital  .Arrount 
Rest  ?*und  ,\rrount 


n.2 10.31.5.8.5.3 
102.220.149 

.9.216.878.868 

in.4l2.I9l 

3.163,644.4.60 

118.674.621 

3,308. 449..309 
110,384.1.68 

3.108,086.704 

3,105,466.677 

3.044,969,826 

3.198,06.6,151 

8.881.098 

70.. 56n.756 
21.5.r>3r.672 

29.291.221 

38.431.660 

13.. 574.98.> 

0.:)84.080 
77.'432.81.5 
194.413.616 
28.968. .504 
3R.764.I6I 
1.5,196,908 

11. .698, 44,6 
r.7.646.819 
201.318,4,69 
30,720,034 
41,893.104 
6,431,962 

11.632, 436 
.54.472.989 
202.249.878  , 
27.492..536  1 
.5.5.048.293 
23.607,067  1 

ISt.081.1 1* 

140,814.393 

246.978,723 

95.520.576  | 

r>  11.586.0 16 

16  6,5% 

50,5,17.5,386 

16.66'“; 

696. .636. 436 
19. 50-6 

470.023,725  : 
H.70'‘c  J 

1,. 568.626. 226 
37.. >82. 763 

1,. 976.044. 764 
38,479.629 

1,.607.289„672 

49.106.766 

1 

1,439.863.386  ' 
70,533,480 

1,606,203, 980 

1,61  i.. >21. 383 

1,556, 396, .338 

1,510,396,866 

939,819,822 
irto..i.8i.,>r>4 
14. .'.SI, 991 
107.962. ->49 
7.95.',,1I9 

025,137,991 
1.33,4.5.5.322 
14. .569. .993 

1 13.276.220 
7.983.929 

826.. 3:>  1.734 

140.896. . 51. 5 
16.63.5,182 

173,830.613 

9,017,39.5 

781,010.385 
144.21.6.016 
18.727.850  1 
112.987.304  1 
9.861,501 

1.200,801,03.5 

145.500.000 

133,7.50.000 

l.I94..682.8.-,8 
14-...600.000 
133. 7.-, 0.000 

1,166,731,439 
14  6.600.00(1 

1 33.7.60,000 

1,066.802.110 
I4.6.SOO.OOO  I 
1.33,7.60,000  j 

Quebec  Was  Responsible  For 

37  P.C.  of  Canada* s  Fire  Losses 


In  this  connection  he  :  revealed  '’f  '’P*’  company.  N'evcrthclccs. .  and  Iong-tc.rm  borrowing.  ing  would  have  a  distinctly  salu- 

that  while  doaiestic .  iiise  of  elcctri-  *  think  that  this  study  plus  our  r«_i*  i  imnAr*  ♦  t  «  '"ry  effect  in  bringing  about  some 

city  has  shown  decided  gains  in -re-  knowledge  that  much  of  what  vac  "  P  s  lo  .taper  UH  semblance  of  balance  between  de¬ 

cent  years  the  particular  electric  bavc  observed  applies  to  the  entire  The  trend  of  excess  reserves  >  mand  and  supply  in  the  .Xmcrican 
utility  company  he  ’has  studied  as  j entitles  us  to  raise  a  few  fr((m  this  point  on  will  be  govern-  money  market 
the  basis  for  bis  address  in  its  an- !  'P  regard  to  what  may  ' 

niial  report  for  1939  stated;  "Aver-  Possi'o'.'  happen  in  the  future.  Will 

age  use  has  by  no  means  reached  iu;  electric  utilities  continue  indefinite-  U  »  /•  * 

limit.  A  house  of  medium  size  using  s'lbject  to  public  pressure  tfCttlK  Of  LjCITICIUU  ^  I  ft 

electricity  for  lighting,  cooking,  rc-  f'”’  'ewer  rate,*?  Can  we  roiinr  on  •' 

frigeratiou  and  water  heating  mav :  dc'-c'opnient.  of  new  uses  for  elec-  ~  - -r~ 

require  from  7.0nn  to  11,000  kilo- '"''P'F’  the  .*anio  rale  as  in  the  The  weekly  .statement  of  the  Bank  of  C'anada 


SlINUFE 

(torn 
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manager  at  the  Tramway.*  Termin¬ 
al  branch. 

R.  I,cssaid,  accountant  at  Rock 
Iisland,  Que.,  goes  to  Three  Rivers, 
as  accountant. 

D.  A.  .Mclvor,  accountant  at  North 
Battleford,  Sask.,  goc-s  lo  Sa.*kaloon, 
Sask..  as  necountant. 

K.  A.  .Menzics  has  been  appointed 
accountant  at  AVinnipeg,  Portage 
avenue,  branch. 

R.  K  Powell,  assistant  account¬ 
ant  at  f'hatham.  Ont.,  goes  to  Leam¬ 
ington  a.s  accountant. 

K.  F.  tJiimoiir  of  .Montreal.  Tram- 


ng-tc.rm  borrowing.  ing  would  have  a  distinct. y  salu-j  Quebec’s  fire  losses  during  1939!  for  13.000  fires  and  property  dam-  K.  F.  tJiimoiir  of  .Montreal.  Tram- 

lital  Imports  to  Taper  Off  bringing  about  some ;  .$f), 33.3. 500,  or  sli'-htly  over  37  i  age  of  $2,135,069  during  the  year;  j  ways  Terminal  branch,  is  retiring 

semblance  of  balance  between  dc- 1  f,f  ji,p  ,nla)  fjpc  losses  in  i  faulty  chiinncy.s  and  furnaces  j  on  pension. 

trend  of  excess  reserves  |  mand  and  supply  in  the  American  wdiich  amounted  to  $24.- 1  caused  5.000  fires  which  did  prop-  _ 

his  point  on  will  be  govern-  money  market.  I'ndcr  impetus  of :  5..2,.509.’  according  to  an  annnounce- 1  erty  damago  of  $1,953,748;  over- 

- - - ■  !  iiient  by  the  Canadian  Fnderwrit-  heated  stoves  and.  chimneys  istart-  RatCS  oj  FxckangC 

_  _  _  j  ers’  .'Xssneiatinn,  .Montreal,  in  eon-  ed  4.175  fire.*  and  caused  $17,000.-1  ® 

fin  Ilk'  it  f  fnrtntln  K  t  n  t  a  ttt  i»  n  t  ,  neotiou  with  Fire  Prevention  Week  OOO  loss;  defeelive  electric  wiring  I 

MJltnrt  nj  x^untmu  Cj  nt,*.- tll  l  which  wa*  observed  thruiighoui  I  caused  2.633  fires  and  a  loss  of  |  NoinmRl  closma  rate.',  m  New  Tork  on 

- : - '  !  the  province  this  week.  :  Sl.371,21  I  :  hot  a.shos  and  p„al,  j  We<lne*elay.  OCohe.  -nh,  were  lollow,. 

le  weekly  .statement  of  the  Bank  of  Canada  as  of  October  2.  1910  j  '■’"•0  'oR.RCs  in  Quebec  during  the  |  started  2.742  fires  and  a  loss  of  '  j .  , 

a  drop  of  $7,764,789  in  total  asset.*,  as  compared  with  a  week  ago.  have  averaged  $>  - ;  .$^28  806.  and  2.400  fires  were  caus-  (  . .  i.04| 

,g  and  r.i4.  fund  holding*  were  $11,578,277  lower,  advances  were  P'''-  ''P”'-'  f'-'*  .  ? 

,1  by  $23,000,000  while  total  inve.stments  increased  .821.889,632.  A  "nmunting  to  ’'ppp  !  ”  P'-opcrty  loss  of  sw.uerinnd  .  .  .V  .  W  J.'.’  i;;  232o 

I  of  $17,467,025  wa.s  recorded  ill  total  deposit,*.  ,.(,vercd  by  insurance,  vv  hile  the  rc-  $>.(  ,000.  . 248;. 

compared  with  a  year  ago.  total  assets  have  inereased  bv  $8'.,1.53.-  I  ">ain-lc.r.  $1,890,090  was  a  total  loss  During  the  past  10  year*,  ac-  . ”  ” 

nve.stinents  were  up  $344,357,009.  while  primarv  assets  declined  hv  :  p""pP''’  "'Pp'-k''  '"pK  o  coverage  ,'ording  to  the  t  anad.an  Ln.^cr-  V;": V.'.  iF  :::  .’iAI 

6.111,  Total  deposits  were  $27,808,357  lower.  '  ‘  ,  against  fire.  Of  the  iota  f'^P  Associa  ion  approximately 

in  Canada  during  1939  of  $24,632.-1  10  per  cent  of  the  fire  loss  in  Can-  (..(.Hdian  dniiHr  w,.,  ..uoird  at  ,>  H>scoiin( 


require  from  7.000  to  n.onn  kilo- '  tP'p't>"  at  the  .*ame  rale  as  in  the  The  weekly  .statement  of  the  Bank  of  Canada  as  of  October  2.  1910  j  l  ire  losses  in  Hiicncc  aiirmg  mu  suii  le  1  -.>  mi  cs  ami  a.  10s, 

watt-hours  per  .v oar."  Its  average  re-  P”st’  '■'or  ''P"  muPb  longer  will  .••.hows  a  drop  of  $7,764,789  in  total  asset*,  as  compared  with  a  week  ago.  I  P”'''  ^'p  •'P‘'’P^  h.ive  averaged  $(^.- ,  $o_8,806,  and  -.400  Ores  were  c 

^idential  customer,  in  1.939  u.*cd  1  fC5:  PPP’’‘”t'PP  PPP"'“'1P  tP  be  an  .Sterling  and  r..S.  fund  holding*  were  8it,578.277  lower,  advances  were  PP'^  •'P’’'^'  ’■'"'’|PP  bj  explosions,  fire  works 

kilowatt-hours  of  cnergx'.  ;  important  factor  in  volume  of  sales:  !  reduced  bv  .$23.non,Oim  while  total  investments  increased  .821,889,632.  A  ''>««p’’  ■•'mounting  to  $7.H...no  were  i  snuri^e.*  with  a  property  loss 

Higher  Wages  (.•ounlerbaJance'd  F'’'"- 'be  burdeu- of  taxes  cxmtinim  to  decline  of  $17,467,025  was  reeorded  in  total  deposit.*.  Covered  by  m.Mirance,  w  bile  "’p  pp- 

■  le  .studied,  these  higher  wages  have  tiniie’’  ,\re  there  ulii.nate  limits  to  ASSKTS  -  ort.  2.  inio  rmt  :?■. 


-  - - - - , — —  7*.ivnigs  tiiriT,  maw  or>  acnirvoo- 

methods  of  operation  and  individual  through  better  method,*  and  in- 1 

cfficienev.  Lvulence  of  this  was  that  rj.paj,;vi--<sffi(;jcnev?  Is  it  possible; 
the  sales  of  electricity  per  payroll-|  ,h:,t  at,  some  future  time  n  lack  of  i 
— — marlfets  '  for  equity  securities  will ! 

_ "  '  force  utility  coriijianie.*  10  finance  ' 

the  bulk  of  their  capital  need*  with 


( irt.  2.  mm  frpt.  J'..  i*i()(  hancp  in  wrrk  Chancr  in  year ' -,09.  approximately  $l9,l79,iiU0  vva.s  ada  vviis  caiisoil  by  fires  in  whole-  of  (3 

8  S  .  .3  .t  I  _ I  ,  ;  —  nr-;iincl  firp  ci'p  .niid  nolnil  rnpccnnlilp  nnd  In 


RR  of  i  Nomina!  closins  ra»p.^  in  New  X'ork  on 

coals  ^  WrcJncjiday,  October  9lh,  were  foIIowt!i. 

f  1  Slerlinc :  ( 

^  J.>cnu«n(i  •••  •••  ,,,  4.0i  4 

caus-  (abIcH .  4.04', 

and  Australia . . .  .3.229  2 

♦  nf  /paland .  3.24»4 

*  Switzerland . . . 2320 

Sweden . .  .2486 

ac-  Brazil . . .  .03  10 

3dcr-  . \\V- 

^  In  the  New  York  "Irre*’  market  Ihc 
1.  an-  Canadian  dollar  wa^  ijunled  at  a  discount 
hole-  of  13  •k'‘r  (oHicial  K.l.C.n.  rale  0  09-0.01). 


WAWANESA 

Mutual  Insurance  Coin)iany 

Akkpis  Kxeecd _ $2,600,000.00 

Surpln*  .  1,330.363,8(9 

lion.  (ioTt.  Drpoalti 

Kxcecds .  1,000,000,00 

VX'awann.a  rank*  I  si  against  ail 
Companies  operating  in  Canada  on 
Net  Fire  Premiums  Written  accord- 
ing  lo  Dominion  fii;ures  for  1939. 

Head  Office;  Wawanesii,  .Man. 
Lastern  Office:  Toroiitu,  Ont. 

pr,Anchns  at  VaiK.'oti  ver,  Kij. 
inonton,  .*a.'‘kati.rjn.  XVinnipcj,-,  . 
vi.d  Mon.-lon, 

g.«(K)  .AgcnlA  Arroaa  Cnnndn 


j  .*t  nictiires  become  top-heavy  with 
'debt?  How-  much  longer  will  long¬ 
term  money  rates  remain  at  present 
extrenielv  low  levels?  Perhap.*  no 
one,  ran  an,*wer  the.*e  questions,  but 
If  seem.*  to  me  that  they  must  eer- 
certainly  he  taken  into  con.sidera- 
(ion-  in  roir  attempt*  to  analyze  the 
long  term  credit  of  public  utility 
oompanies." 

MAVAl.I  K  AT  SArKVIi  r.F.  N,H. 

.Saint  .lolin  — Viet',’"  II.  Hardwick, 
who  had  been  accotinlanr  of  the 
..King  .‘■'trcct  branch  of  the  Royal 
Bank  of  (  anada  here,  has  been  ap¬ 
pointed  mantiger  at  .'^ack ville,  .SB. 
He  had  been  transferred  from  liere 
lo  ^lontrcal  in  the  in.'-pc' tioii  de- j 
parliiKiit.  I 


(inld  eoin  bullion  . 

Silvef  bullion 

.  - 

Sterling  and  I  funds 

2'''.-33  ),6Ti> 

31.413,047 

--  1  1  ,".7R  ory  ^ 

Other  (iold  Standard 

Total  ,  . 

20.33*1.670 

31. "13. -IT 

II. 578.277 

Subsidiary  Coin 

Advances  to  f/ove'nmer.t. 

Cha't- 

.30h.73l 

284.276 

22.15.5  • 

ered  and  Savings  Banks 
Investment.s 

'a»  fiom  and  Prnv.  short  term 

n.onn.nno 

26.000.000 

23,000,000  i 

•eeuriticp 

(h  Other  r»om.  and  Prf 

>\  inrial 

122.380,  !r)t 

417.0S:..191 

‘  .‘1.204.906 

fleeijrities 

I  1.3.086,75.3 

123,1-2,127 

-•  1 0,. 594. 626 

3i,.-,4'i.e,i2  ,  pysi  ten  years  I  it  i.s  pointed  out  that  .since  iii.sur-j 

shows  that  $3 1 1.583, 939  was  lost  in  ■  anee  rates  are  based  on  fire  losses.  ■ 
2'i7.2"(;.4'ii  c.-inada  due  tn  fires.  During  this '  redurtion  of  fire  hazards  is  ,9.  mat- 
8«,33R  pppjort  2.781  person.*  lost  their  ter  of  direct  interest  to  all  owners.  I 

2,00(1,000  live.*  by  fire  fatalities,  vvhicli  in  -  : 

clude.s  263  whirh  occurred  during 

261,210.363  1939.  Staff  AppointRieiits 

Causes  of  fire  show  that  smok-  ■ 

'  e.rs’  carelessness  was  re.sponsible ; 


covered  hv  insurance  against,  fire  saie  and  retail  mercantile  and  I  M''"'''''''  'I"'  F,!''"’" 

while  $5,152,892  was  unprotected.  manutac'turing  properties,  therefore  i  „eii.„g  r.-,ic  II',  prm.iun..  .sterling  (nty- 


Wri.s  4  43  and  Hcllinj*  4.47, 


Staff  Appointments 


Bunk  of  >OTa  .Seolia 


Total 

7,  Hunk  rrrmi'i®^ 

8.  .All  f'thrr 


I  IABU.ITIKS-- 

1 .  f'api'al  paid  up  . 

2.  Rr*«t  Kurd 

8,  in  rirruJafinn 

■1.  I»pposif-<: 

'8 1  T'omlnion  . 

fhi  Prnvinf'ial 
■>1  Cbartorf'd  Hankn 
(J  •  Othfr  .  . 


Tntal  I  Irpntit.^ 
l,tabil'l)o« 

Mi  other  I'abi!it>.s 

Total  liabilities 


.■6.’'.46i?.‘^44 
1.782,62'* 
7.201.  in.', 


.".fton/ioo 

2.H'^7  6 
88.''.I2M  t 


228.78‘»..‘jr,'> 

l.l.M.271 


2  4  ■,.820.827 
f».6:i4.88:* 


24.880.682 

70 

l,0On.|F,t 

7,764.780 


►  81 1  8”, 7  nO'i 

, '  '(id’Kfio  ,  ,,  ,  ,  i  R-  '•.  Hick.son  has  been  appoint-' 

,  the  natl-inal  rearmament  pr., gram,  „r  Bonk  of  .Nova 

«ni-3-.s-  ’'l.r  'l  i  e  Scotia  at  I’etitcodiac,  N.B.  I 

8'^.i,3.2H,>  slant lally  m  roront  werKs,  wnilc. 

some  revival  of  investment  financ-'  *'•  I*-  1  nderwood  is  to  be  ae- j 
ing  has  lieen  evidenced.  Aliogeilier.  j  coiiniant  at  tlie  Bank  and  t.loiiccs-j 
i-'ii'?'?'};  thn  foregoing  comhinat ion  of  fac-;'cr  streets  branch,  Ottawa. 

lor.s  suirirrsl.s  that  thn  uptrond  or  * . .  | 

3.3,t''2.4«6  excess  reserves  will  tend  to  level  Canada 

11.366,2*7  off  from  tills  point,  on.  \\  liile  fur-  *  j 

s.684.i.'i4  the.r  increases  innv  he  recorded,,  O.  T.  Brownlee  has  been  appoint- 
'>7*0*3.-.-  probably  wiF  be  of  minor  pro- !  ed  manager  of  the  Royal  Bank 

port  ions,  and  it  is  quite  conceivaldc  '  '  anada  at  \V  estmoiint,  Que.,  Nictoriaj 
4.184.2*3  eontraclioii  of  ret.erves  may  ;  avenue  hranch.  | 


228.0|8.»;17 

7.>.8;','»0O 


2fi-8.287.8.:2 
7.6  48.688 


17.467.02’. 
2.01  l.i:,J 


is  to  bo  ac- 1 


Koyal  Uaiik  of  (unada 

T.  Brownloo  ha.s  been  appoint-- 
od  Tiiniiager  of  Uio  Boynl  Bank  of: 


Before  You  Insure 
Consult 

Confederation 

Life 

Association 

One  of  the  World's  Great 
Life  Insurance  Institutions. 
Renowned  for  Strength, 
Service  and  Security] 
Since  1871. 


7.761.780  -f  89, 4*, 8.285  i  be  wiincs.scd  in  later  iiionihs. 


.M.  Ramsay,  manafjor  at  Slier- 
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t*i»v  ! 

and  bilanr-cs  I  Advan  i 


I)‘*tnin'nn 

fiovLTiiUR^nt  t'jvcroni''u'? 


hv  t  h?  pubiir,  hv  *  h*  p'jblif. 

PHvnb/e  pavablf  liffr- 

■n  l^m'ii.d,  ;n  iintjcr*  or  on  t 
'in' .  Ill 
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*  nn'l  bulanr^*  ^ 
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1 

i 

1 

'  1 

1  r.jabilifirs  to 

1 

ll**  posit* 

l-ial«n<  PS  due 

and  halam  es 

due  to  hank ■$  ; 

rh^^terrij 

!  Rilb 

Acrrpfanees  ] 

'  the  piibln*  not  OiMdend* 

Re«tor 

f  (srwherc 

to  n'her 

•  bie  to  banki-i 

and  bankin;: 

b.ink^m  ! 

anrjlrtfora 

in'  liided  iind«  r  'Jei  I;jn'«f  an  l 

Ifeerrvr 

than  111 

(.’li-irtrrrd 

and  linking 

rorrcspon'inUr  i 

( 'lu.ada, 

1  pavabk 

(ifrrrdjt. 

ftirrcoiiiff  unpaid 

i'tjH'i  j 

C.»niil'j 

hanks 

inf-anad.T  j 

•rorre«ipnndents  , 
in  1 .  K.  ' 

clsewheri*  than  * 
in  ( ‘aiiada 
anc)  1  K 

wf,  'jr/d. 

■  ’v'bifjina  liilfs 
rcijj-^.-ounte’l 

!  oijl.  taijdiiip  ‘ 

heads  ^  1 

i  i 

\ 

Total  nf 

Capita!  I  foriTojntr  i  Capita!  f  ap'fal 

I-ai'l  up  '  l  uibihip’H  authori^r*!  i  MjbwrilK'd 


I  Awregafe  I 

amount  [ 

of  loans  fn  I  ,\vrrage 
Hair  per  dircptor}*  anil  i  rlaily  unioiinl 
I  annum  of  lauf  firms  of  whu  h  !  Iield  in  notpn 


Onfinwnt 
liability 
on  hilN 


di'i’larcd  j  nor?, and  loanyj  with  Rank 
for  wliirh  thr.A  :  of  Can.T'ia 
!  arrguarantor.s  i 


•  |3art-  ofanrl  d*»p4i=ifH  thrlwnkin  rrdi(*rounfH 


No\a  ^rnti.i 

I  '.‘ff'ntO 

I'rONlnrialr* 


f  an  National' 

Itnperjal 

1  jiniajt  ^Can, 


I  V?5fi.R0: 

:,,iM  nr. 


‘ 

1 

6 

' 

* 

9 

to 

I.'  1  .7  ■ 

1.5 

H  1 

1.5  ■ 

16 

1 

' 

> 

t 

1 

t 

J 

1 

t 

1 

•  » 

t 

S 

% 

t 

4 

1 

.50.000  000 

I5.:s9  n: 

:.-,6.3i(,t:: 

4"fl.4.5S,36.6 

s.6.,6ri:,>UI 

3  l.'.3.734 

7..V.54.33I 

f..49:,.5;.5 

.50,121 

10.611,042 

3,.6i(:i.f.3S 

71.5.066 

.50,000.000 

:;6  000,000 

9.54.  M4.. 547 

1  i4F.,s'i3  ; 

58.3ro..399 

1.51, S3:’. 760 

1.M‘»U.569 

2,041,892 

l.*74.9(* 

9.5n.s;’5 

7.3.'*,  113 

29.020 

;:6i  ::2!) 

21. (>00,000 

12.000.000 

.520,0.51.190 

1.5.ft00.000 

1.1101x07  1 

17.QQR.86S 

sfi.7os.:i:) 

407.506 

.5*  9*3 

Wl.I'K 

!..:S::..57: 

150.;:8’> 

f'.OfKt.OOO 

6.000.000 

166,818.1.58 

10.000,000 

.6  61,6:.-  ' 

^,101  -'.R’l 

.36.6.T..'j5:; 

1 1. .555 

no 

55 

!i.0()0 

62.216 

1,000,000 

1.000, OOfI 

.54,492(9.54 

.5,000.000 

I62.l't.3.279 

.519.181,966 

63  186.693 

29.5.  IS? 

3,3.3.3.319 

.5.618, :iv? 

I?.  207 

19. '"20  02  ■ 

;:6.6.v5 

20  000.000 

;:o.non.ooo 

67.5.566.972 

.50,000.000 

Ii.r64.;tvi 

:'46.:;:;:*.!dS 

.5.54.o0.5.:517 

:04  7*9,147 

21.5,8.59 

3,9.54.0.57 

S.8S4.r.:.-, 

r;i  0S7 

1*3 13. 3(8 

H.I.V. 

7:-0,'2M 

2(),U0fI.000 

:{.5.0(M).000 

929.6:t|.978 

.50.000.000 

1,169,878  ■ 

:.6.:|o.oi6 

76..5:':*,5:.5 

is.j.6.f,|(; 

675.505 

303,61.6 

6.51  ?:»i 

1.5'‘.2.017 

.509.:;7.5 

.5,677 

7.000,000 

"OfXf.OOO 

I18.44'2.206 

10,000.000 

rc's?.;:;;  * 

1, 76*.  37.1 

91.001,269 

48.5,197 

I.55O.S06 

101.59.) 

::47  o;r, 

679. 7  56 

.56.902 

111.(96 

.-,,000.000 

7.000.000 

1.51, .5.50,00.5 

lo.ono.ooo 

1.5.2ir.{t21 

i)6.2o:'..5nr  , 
6,:;6;?..5.5:' 

3.55. .599 

l.(X).5,960 

1.292.520 

isi,6q: 

1  776.(5.55 

.5.2.59 

8.000.0(‘0 

7.000.000 

IS7..52I.907  ' 

lO.OOO.flOO 

(0.6ftl 

2  tS.5.64.5 

10'h29.5 

3,681,  i;n 

1.0?1,  fDl,*. 

tlS.7'i| 

750.000 

C. 500.000 

2;{.9.5»i.!i06  j 

1. 500.000 

f'.'I.:  1.3.327 

S77,1J9.002 
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21,88.5,9';  (  • 
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2, 2.5.5. -291 
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t  I  J 
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l,:M0.f;m)  .3.223.6  n.  63.3.577|  0.32.728,2.30 

-f'O.OfK  220.1891  149,140.761 


i  209.001*'  1.52.468.000 
I  111,3.51  188.076.1  12 


7l.1.3-2.7in'  01.;;fl2.O.5r  l,8|ii.s.l2l  ll.020.25l  2.:{2;:.862C5,610.217.?82 


•The  businrs*!  of  the  Bnnk  m  San  I  rnncisco,  L’.S.A.,  is  carried  on  under  the  name  ol  e  locally  incnrporaled  company  an/J  il,r.  ♦,  nre  incoi  fib<»vr  Krlurn.  Ir>r»tiir» 

t  I  lie  Canadian  Bank  of  Commerce  ( (.  alifornia  I  fwis  been  incorporated  under  the  laws  of  the  Slate  id  (.i]ifr>inia  t<>  <»)nfjij<.i  j).,  l)iisineit»  of  the  Hank  in  ib.it  Sl.ite  ,tnd  ilir  a;  sets  .n 
—  footnote  to  Canadictn  Bank  uf  Commerce  return. 

,fbe  assets  anri  liabilities  of  the  Hoyal  Bank  of  Canada  (Irance)  arc  not  included  in  the  .ibove  return.  i  outnotc  to  l<o>  |’,.»n).  rrliirn 

LI  be  assets  and  liabilities  of  the  Banque  Canadienne  Nationale  (France)  are  not  included  in  above  return.  l  ootiio’c  !•,  (  anadienite  Naljonalr  return 

I  oolnole  lo  Column  No.  7.  Of  this  amount  $46,671,391  represents  deposits  in  Canada  in  currencies  other  lliun  Canadidti.  c.nned  in  columns  No.  5  and  6.  prior  to  Au:{U5t  1.  1935. 


or»tnotr  lo  r.ank  of  .Mont  real  relurn. 

iris  .iiid  li.tbiiiticN  of  the  (aiiadi.m  I’.mk  of  (ominei«c  i  (  all  foi  in.i )  .$ 


W.  (  .  t  I.  \KK. 

Orputv  Minister  of  I  inance 

nr.r.NR  IMr.NT  Ol  I  INANCL.  OI  IAWA.  October  2nd.  194Qa 
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MINING  TREND  IS 
GENERALLY  LOWER 
IMPROVED  VOLUME 

Gains  Confined  to  Special  Issues 
As  Senior  Golds  and  Base 
Metals  Weaken 

WESTERN  OILS  EASY 


Another  Reorganization 
Of  Dumico  (Duparquet  ) 


Toronto  Bureau  The  Financial  Times 
Toronto.  —  Foar  of  impending  de- 
A'elopments  in  the  Far  East  wap  res- 
ponpiMe  in  a  large  measure  for  the 
generally  lower  trend  which  was  In 
evidence  on  Canadian  mining  mar¬ 
kets  during  the  closing  days  of  the 
week  ended  October  Oth.  Volume 
improved  somewhat  during  the  per¬ 
iod.  partly  as  a’  result  of  selling 
brought  about  by  the  war  news 
Selective  golds  offered  some  resis¬ 
tance  during  the  period,  with  Brou- 
lan  Porcupine  and  Upper  Canada 
setting  new  highs  for  the  current 
'Par  on  heavy  turnover  However, 
the  general  trend  of  the  market  was 
towards  lower  levels  and  losses  'vere 
in  the  majority  at  the  close  of  the 
week  Senior  golds  were  irregular¬ 
ly  lower,  while  base  metals  were 
easier  and  not  especially  active  A 
number  of  specialty  issues  in  the 
.lunior  and  prospect  gold  section  re¬ 
corded  gains  but  these,  were  not  of 
any  great  importance. 

Upper  Canada,  in  the  lunior  gold 
-ection.  was  active  under  much 
heax’ier  trading  with  the  stock  sell¬ 
ing  to  a  ne'v  high  Golden  Gate 
"•as  also  a  feature  and  a  net  gain  of 
points  was  recorded  on  the  week 
fellowing  announcement  of  important 
ere  developments  on  the  new  Tj.S-ft 
level  Kerr-Addison.  which  set  a  ne'v 
high  production  and  operating  profit 
in  the  third  quarter  of  ihjo.  showed 
a  gain  of  4  points,  while  McKenzie 
Fled  Lake,  chalked  up  an  advance  of 
T  points  Powell  Fouvn  wa.s  up 
points  on  the  period,  as  Perron  and 
Preston  East  Dome  gained  3  point 
each  Bidgood  Kirkland  moved  up 
points  in  fair  turnover,  while 
Paymaster  gained  a  like  amount 
<  ochenour  tvilians.  which  declared 
Its  initial  dividend  of  3  rents  a  share 
during  the  week,  "as  generally  firm 
MacLeod-Ccockshutt  and  Hard  Rock 
eased  4  points  each,  and  Moneta  was 
down  2  points.  East  Malartic  show 
ed  a  loss  of  lli  points  on  the  week 
San  Antonio,  which  was  a  firm  spot 
a.  week  ago.  eased  1  point,  as  did 
Kirkland  Lake  Gold  and  Howey 
Aunor  and  Malartic  Gold  Fields  in 
the  prospect  gold  group  declined  5 
and  6  points,  respectively,  while 
Slave  Lake.  Straw  Lake  Beach  and 
.Naybob  eased  fractions.  Senator 
Rouyn  recorded  a,  net  gain  of 
points.  Broulan  set  a  new  high  for 
the  year  but  the  stock  reacted  slight¬ 
ly  later  although  it  was  up  a  point 
fin  the  week. 

The  senior  gold  section  was  gen¬ 
erally  lower  although  losses  were 
only  of  minor  proportions.  Buffalo 
Ankerite  recorded  a  gain  of  5  points 
while  Sylvanitc  was  up  a  similar 
amount  and  Pamour  6  points.  Lake 
Shore  lost  a  full  point,  as  Dome 
eased  S'*  cents.  Hollinger  and  Siscoe 
"ere  fractionally  lower.  McIntyre 
moved  up  Sn  cents,  while  Pickle 
Crow  was  off  3.v  cents.  Teck-Hughes 
.Macassa  and  Wright  Hargreaves  held 
.steady. 

The  base  metal  group  was  easier 
with  trading  on  the  light  side.  Nor- 
anda.  held  unchanged  on  the  week, 
w-hile  \entures  and  Waite  Amulet 
ea.sed  .’’i  points  each.  Hudson  Bay 
was  down  over  a  point  on  small 
turnover,  while  Falconbridge  was 
shade  lower.  Aldermac  and  Steep 
Rock  declined  2  and  3  points,  respec- 
tiveb.  Pend  Oreille,  which  was  t 
strong  spot  a  week  ago.  showed  f 
net  loss  of  1-3  points. 

Western  oils  were  dull  and  gener 
ally  easier.  Home  Oil  was  down  13 
points  on  the  week,  as  Okalta  eased 
in  points  and  Calgary  and  Edmonton 
f  point.s.  Davies  Pete  was  off  frac¬ 
tionally.  Royalite  lost  a  half  point 
The  Toronto  Stock  Exchange  index 
ot  15  Western  Oils  was  off  1,02 
points  at  22.06  from  23.08  the  pre¬ 
vious  week. 


Dumico  Gold  Corporation  share- 
I  holders  at  a  special  meeting  called 
for  October  IS  will  be  asked  to  ap¬ 
prove  an  agreement  between  the 
company.  Beattie  Gold  Mines  (Que¬ 
bec)  Limited,  and  David  H.  Angus 
providing  for  the  sale  of  Dumlco’s 
assets  to  a  new  company  to  be  in¬ 
corporated  by  Beattie  Gold.  The 
new  company  would  have  an  author¬ 
ized  capital  of  4,000.000  shares,  of 
which  1.400.000  shares  would  be 
issued  to  Dumico.  The  exchange 
basis  works  out  to  one  share  in  the 
new  company  for  each  three  shares 
of  Dumico  held. 

Beattie  Gold  is  to  purchase  300,nno 
shares  of  the  new  company  and  will 
receive  options  on  the  remaining 
2.300,000  shares  at  various  prices 
averaging  25  cents  a  share 


Siscoe  Production  Lists 

Small  Drop  in  September 


Production  at  Siscoe  Gold  .Mines 
during  the  month  of  September  to¬ 
talled  fl43.825.  ,is  compared  with 
•$151,861  in  the  previous  month  and 
$157,312  in  September  a  year  a.go. 
In  the  latest  period  l.),24]  tons  of 
ore  were  treated  for  an  average 
recovery  of  .$7.47  per  ton,  as  com¬ 
pared  with  20,036  tons  treated  in 
August  for  a  recovery  of  $7.58,  and 
with  17.673  tons  treated  in  Septem¬ 
ber.  1330.  for  a  recovery  of  $ipo  a 
ton 

Production  for  the  first  1  months 
of  the  current  year  amounted  to 
$1,333,562  from  the  treatment  of 
174.317  tons  of  ore  for  an  averaee 
recovery  of  $7  65  per  ton  This 
compares  with  $1,463,583  recovered 
from  162.403  tons  treated  in  the 
similar  1030  period  for  an  average 
of  $0  01  per  ton. 


Robert  Laurier,  New  Min¬ 
ister  of  Mines,  in  Ontario 

Robert  Laurier.  Ottawa  law. 
yer  and  nephew  of  Sir  Wilfrid 
Laurier  has  been  named  Min¬ 
ister  of  .Mines  in  Ontario,  to 
succeed  Hon.  Paul  Leduc.  who 
has  been  named  Registrar  of 
the  Supreme  Court.  Mr.  Lau¬ 
rier,  who  has  not  held  a  poli¬ 
tical  office  before,  has  prac¬ 
ticed  law  in  Ottawa  for  a  num¬ 
ber  of  years 

Born  in  1892.  Mr.  Laurier 
has  attended  Loyola  College 
and  McGill  University  in  Mont¬ 
real  before  entering  Osgoode 
Hall.  Last  year  he  became 
assistant  secretary  to  .Mr,  La¬ 
pointe.  It  is  expected  that  the 
new  Mines  Minister  will  seek 
election  in  his  own  district, 
Ottawa  East,  which  was  also 
Mr.  Leduc’s  riding. 


UNITED  STATES 
i  MAY  RESCIND 

COPPER  TA.RiFF 

!  _ 

Granby  Copper  May  Go  to  U.5. 
Following  Embargo  On 
Sales  to  Japa." 

NO  PRICE  BOOST  W  ANTED 


Sheep  Creek  to  Operate 
B.  C.  Lead  &  Zinc  Property 

\  ancouver— The  mine  and  mill  of 
Lucky  .Tim  Lead  and  Zinc  Company 
ha.y  been  purchased  b'-  Sheep  Creek 
Gold  Mines,  Ltd.,  through  a  whol- 1 
Iv-owned  subsidiary.  Zincton  Mines j 
Ltd  The  announcement  of  the  I 
purcha.se  and  of  plans  to  start 
work  at  once  was  made  by  R  w 
Bruhn.  prsident  of  Sheep  Creek 
55’ith  the  recent  rise  in  the  price  of 
zinc,  it  is  hoped  that  the  mill, 
which  is  reported  in  good  condi¬ 
tion.  will  shortly  be.  turning  out 
zinc  and  lead  concentrates  and  that 
these  will  be  profitably  marketable 
at  U.S  smelters.  The  purchase  was 
made  for  cash  from  txindon  and 
Western  Trust  Co.,  Ltd.,  trustee  in 
bankruptcy  for  Lucky  Tim  Lead. 


eratlng  profit  for  Uie  period  from 
,luly  16  to  Aug.  31  is  calculated  at 
$11,900.  before  write-offs.  Pay¬ 
ments  on  the,  $27,750  cash  to  be 
paid  to  Amm  Gold  .5Iines  and  $112  - 
000  to  .Mill  Builders,  Ltd  .  are  sche¬ 
duled  to  start  Jan  12.  1941. 


September  Output  Higher 
At  Chesterville  Larder 


Island  Mountain  Mines  0  o .  Ltd., 
reports  production  tor  September 
at  1.785.65  fine  ounces  of  gold  from 
4.350  tons  of  ore  treated  At  $38  50 
per  ounce,  the  month’s  recovery  is  |  copper  from  Britannia 
valued  at  $68,742,  indicating  aver-' 
age  recovery  of  $15.80  per  ton  This 
compared  with  August  output  of  1.- 
988  62  fine  ounces  from  4.239  tons 
valued  at  $76,562.  indicating  aver¬ 
age  recovery  of  $18.06.  In  Septem¬ 
ber,  1939.  the  mine  produced  $62.- 
854  from  3f638  tons  of  ore  for 
average  of  $17  28  per  ton 
Production  for  the  first  9  months 
of  the  current  vear  totalled  $590.- 
111  from  35.651  tons  of  ore  treated 
for  an  average  recovery  of  $16  55 
per  ton  This  compares  with  $5(^6 
506  recovered  from  34.291  tons  in 
the  simila.r  period,  an  average,  of 
$14  77  per  ton 


HIGHER  OUTPUT 
BimD  MINE 

Company  Reports  September 
Total  ol  $42,403  Against 
$26,-S31  in  August 


Despite  a  lo'ver  volume  of  tonnage 
handled.  September  production  of 
Bidgood  Kirkland  Gold  Mines  at  $42.- 
40.3  Bho'ved  a  decided  improvement 
over  the  $26,531  produced  in  August, 
due  to  handling  a  better  trade  of  ore 
and  an  increase  in  the  percentage  of 
extraction  Last  month  the  mill 
handled  3.950  ton.s  of  ore  for  an  aver- 
aee  recoverv  of  $10  7,3  per  ton.  as 
compared  with  4.113  tons  treated  and 
average,  of  $6  45  pQj  ton  In  August 
Average  dally  tonnage  has  been  low- 
ereil  pllghtlv  to  1,3.5  t/ins  from  150 
tons  with  the  result  that  extraction 
has  improved  from  about  ss  to  947’-- 
The  .\o  12  vein,  which  is  now  the 
mine's  most  important  source  of 
mill-feed,  is  showing  up  well  in  slop¬ 
ing  on  both  the  1.025  and  the  9oo  ft 
sub-level,  it  if,  learned  officially 
Raising  is  being  carried  out  in  good 
grade  ore  on  the  77.5-ft  level,  the 
horizon  on  which  the  vein  was  first 
discovered  Diamond  drilling  has 
started  from  te  1.025  ft  level  to 
jirobe  for  extension  ef  the  No  12 
vein  below  this  horizon,  but  no  re¬ 
sults  are  available  as  vet 
On  the  2.025  ft.  level,  a  good  grade 
of  materia!  is  hein?  opened  by  a 
raise  which  is  being  put  up  on  a 
vein  recently  opened  by  a  drift  fol¬ 
lowing  its  di.scoverv  by  two  diamond 
drill  holes.  The  two  holes  showed 
eood  values  with  the  two  best  sec¬ 
tions  of  the  vein  having  been  pene¬ 
trated  but  drifting  results  were  not 
aa  good  as  the.  drilling  indicated. 
However,  the  raise  from  one  of  the 
good  sections  is  revealing  good  vein 
material. 


BEREXS  BITER 

Berens  River  Mines  September  out¬ 
put  is  reported  at  1.958  ounces  of 
gold  and  68.967  ounces  of  silver, 
having  an  estimated  value  of  $101.- 
746.  or  $14  59  per  ton  on  the  6.972 
tons  of  ore  milled.  Operating  pro¬ 
fits  of  the  company  are  averaging 
in  excess  of  $55,000  per  month,  it  is 
officially  reported. 

The  company  on  September  30th 
last  repaid  $100,000  of  its  income 
notes,  reducting  the  amount  out¬ 
standing  to  $400,000,  In  addition,  the 
company,  during  the  current  year. 


500  from  3.277  tons  of  ore.  an  aver¬ 
age  of  $12  97  per  ton.  Output  for 
the  first  nine  months  of  1940  stands 
at  $398,585  as  compared  with  $496,- 
457  in  the  same  1939  period. 


ha,";  paid  off 

all  accrued  Interest, 

amounting  to  $lf>0.489. 

Tons 

Average 

i<)4n 

Milled 

Recovery 

Per  Ton 

t  sl  quarter .  .  . 

19.915 

$310,922 

515  61 

2nd  quarter 

20.163 

305.833 

15.16 

Julv . 

6.975 

1  10,189 

15  79 

August  . 

7.240 

1  1  4.694 

15.84 

September  .  .  . 

6.9  7  2 

to  1.7  46 

14.59 

Ist  ^  mos.  *40 

61,265 

5943. 384x 

$15.39 

X — In  addition,  approximately  651  tons 
of  concentrates  were  produced  in  the 
nine-month  period,  containing  265  02s.  of 
gold.  156,745  ore.  of  silver  and  898.877 
pounds  of  lead 


(  ARIBOO  GOLD  QUARTZ 

Cariboo  Gold  Quartz  Mining  Co. 
treated  9.235  tons  of  ore  in  Septem¬ 
ber  and  produced  3.810  ounces  of 
gold  which,  at  $38.50  an  ounce,  had  a 
i-alue  (if  $146,685.  or  $15.88  per  ton. 
A  ball  mill  clean-up  during  the 
month  produced  an  additional  133 
junces.  or  .$5,120.  In  August  recov¬ 
ery  of  $126,242  was  from  9.046  tons 
milled,  recovery  averaging  $13.42  per 
ton. 


Tons 

Oper 

1040 

Milled 

Recover" 

Profit 

Ist  quarter 

1  1.164 

5138,707 

512  42 

2nd  quarter 

10.056 

124,782 

12  41 

July  ..  . 

3.172 

44.596 

1  4  05 

August  ...  . 

.4.277 

42.500 

12  97 

September 

3.085 

48.000 

15  56 

Ist  ^  mos  '40 

30.754 

$398,585 

512  96 

Ist  9  mos.  JO 

39,475 

496.457 

12  58 

PAYMASTER  fOXS. 

Paymaster 

Consolidated 

.Alines 

September  bullion  production  is  offi¬ 
cially  estimated  at  $148,540,  as  com¬ 
pared  with  the  record  output  in  Aug¬ 
ust  of  $153,468  and  with  $138,630  in 
September.  1939.  The  mill  handled 
17.130  tons  of  ore  last  month,  in¬ 
dicating  an  average  recovery  of  $8.61 
per  ton.  against  17,466  tons  treated 
and  recovery  of  $8.78  per  ton  in 
August. 

Ton,  A'-erag* 

^IIIled  Recovery  Per  Ton 
49.658  $  409.020  58  24 

5  1.55  1  435.129 

17.681  1  52,913 

17.466  1  53.468 

17.130  148.540 


1940 

I  St  quarter 
2nd  quarter 
Jtily 
August 
September 


I  St  9 
Ist  9 


mos  40  153.486  51.297.070 
mos.  '39  150.867  1,122.663 


1940 

Tons 

Milled 

Recover" 

Average 
Per  Ton 

1st  quarter 

26.639 

5  373.719 

514  03 

2nd  quarter 

26.505 

399,235 

15  01 

Julv  .  . 

9,398 

1  48,456 

15  79 

August  .... 

9,406 

126.242 

13  42 

September  .  .  . 

9.23  5 

140.685 

15.88 

Ist  9  mos  '40 

81.183 

5I.|99,45  7x 

514  78 

1st  9  mos  >9 

82.576 

1.239.070 

15  01 

SHEEP  (  REEK  GOLD 

Sheep  Creek  Gold  Mines  September 
bullion  production  is  officially  estim¬ 
ated  at  $71,685  from  treatment  of 
3.727  tons  of  ore  for  a  recovery  of 
$19.23  per  ton.  This  compares  with 
August  output  of  $86,946  and  with 
Perfi^n  !  $86,244  produced  in  September,  1939. 
Reduction  in  tonnage  milled  la.st 
month  and  consequently  in  the 
month’s  output  was  due  to  a  few 
days’  interruption  in  operations  for 
relining  the  ball  mill  and  making 
other  repairs, 


X — Includes  $3,121'  from  ball  mill  clean- 
p  in  September. 


D03IE  .MIXES 

Dome  Mines  treated  51.7bn  t(5ns  of 
ore  in  September  for  a  production  of 
$659,210.  an  average  nf  $12.75  per 
ton.  This  compares  with  August 
output  of  $660,452  and  $654,356  pro¬ 
duced  in  September  last  year. 

Ton,  Average 

51illed  Recq-'erv  Per  Ton 
155.199  51. 992.136  $12.84 
154.399  1.982.101  12  85 

51.599  661.241  12  88 

52.699  669,452  12  55 

51.799  659.219  12  75 


1940 


Tons 

Average 

1940 

.Milled 

Recover" 

Per  Ton 

1st  quarter 

13.893 

5254.43  1 

$18  31 

2nd  quarter 

1 3.780 

260.242 

18  88 

lulv 

4.923 

97.970 

19.89 

August 

4.99’ 

86.946 

17  42 

September 

3.727 

71,685 

19  23 

1st  9  mos 

•40 

41.3  1  5 

577  1.2  74 

518  67 

Ist  9  mos 

39 

41.082 

756.788 

18  42 

2nd 
Jul\ 
August 
Seplemb 


quarter . 


l.-t  9 


mo,  49  465,099  55.955,140  $12  80 
mo.,  39  460,590  5.480,833  1190 


FRAXCOLIB  GOLD 

Francoeiir  Gnld  Mines  produced 
bullion  valued  at  $43,975  in  Septem¬ 
ber  from  treatment  of  5.590  tons  of 
ore,  an  a'^erage  recovery  of  $7  87  per 
ton  This  compare.^  with  August 
output  of  $39,474  and  $30,820  pro¬ 
duced  in  September,  1939. 


1940 

Ton« 

Milled 

RecO’-erv 

Average 
Per  Ton 

!*♦  quarti^r 

1  4,047 

5  65.710 

56  82 

2nd  quarter 

14.41  4 

1  11.771 

7  25 

lulv 

41,810 

7.60 

August 

4.570 

36.474 

7  07 

September 

4.490 

43,675 

7  87 

1st  9  mo« 

40 

4^.1  19 

5332.740 

57  21 

1st  9  mo^ 

36 

42.449 

266.873 

6  on 

1940 

I  8t  quarter 
2nd  quarter 
Julv 
August 
Septembt^r 


^t!l)ed 

n8.5i^ 

70  100 
24.433 
24.071 
23.4S4 


mos  40  210.607  $1,722,860 
mos  3^  187.2^1  1.443,401 


The  a.nomalous  situation  wuh  re¬ 
gard  to  Canadian  copper  ■om.ea- 
trafe  shipments  to  Tapan  which 
has  long  ago  been  rohbfr]  of  the 
flimsy  pretexts  under  whirh  it  ha* 
been  maintained,  has  been  ended 
with  the  announcenienr  that  no 
more  export  licen.-es  for  cop¬ 
per  5vou!d  he  granted  Phu.s  the 
Far  East!?  exclusion  from  the 
sources  of  scrap  steel,  metals  and 
gasoline  becomes  almost  complete 
Important  metal  export,  to  the  far 
east  from  (Canada  'vere  '-hjefiv  the 
total  copper  concentrate  output  of 
the  Granby  Mine,  some  le.af]  and  zinc 
from  the  Consolidated  Smelters,  and 
an  undetermined  amount  of  I'anadian 
via  I  he  Ta  ¬ 
coma  smelter. 

Granby  and  Britannia  have  not 
joined  the  Empire  Metal  agreement, 
with  the  British  Suuply  .tlinistry.  due 
largely  to  previous  marketing  arran¬ 
gements.  giving  these  two  rnnrerus 
both  the  benefits  and  the  drawhack.s 
of  international  competitive  markets. 

The  suggestion  has  been  made 
that  these  two  companies  "  ouid  have 
to  close  their  mines  if  a  blockade  of 
Japan  became  a  reality  But.  there 
is  no  reason  to  believe  tha*  the  Em¬ 
pire  could  not  make  good  use  of 
everv  pound  of  the  metal  produced 
in  these  plants  Manv  ne"-  manu¬ 
facturing  plants  are  scheduled  io 
start  operations  in  Canada  during 
the  coming  vear.  able  and  eager  to 
use  the  3,non.(50(5  pounds  per  month 
of  Granbv  metal,  hut  even  without 
this  new  outlet  uses  "'ithin  the  Em¬ 
pire  could  be  found 

Britain  has  bought  thousands  of 
tons  of  copper  in  the  Ne"-  York  mar¬ 
ket  these  past  eight  months,  during 
which  T'anadlan  copper  has  gone  to  a 
portential  aggressor  and  via  Siberia, 
quite  likely,  to  Germany  as  well 
iVhile,  this  situation  is  under  re¬ 
view  however,  in  Ottawa,  and  in  Lon¬ 
don,  the  United  States  metal  situa¬ 
tion  appears  to  suggest  good  poten¬ 
tial  markets  for  whatever  "surplus  ' 
the  Canadian  mines  may  produce 
Tariff  Abolition  Threatened 
As  was  pointed  out  In  The  Fi¬ 
nancial  Times  last  week  the  possi¬ 
bility  of  government  control  of  U.S. 
metii.!  prices  is  being  considered  to 
force  some  of  the  more  recalcitrant 
producers  into  line  witb  the  U  S. 
defence  polir.' 

Leon  Henderson.  Defence  Commis¬ 
sioner  in  charge  of  price.-  e'en  sug¬ 
gested  the  abolition  of  the  Vr  tariff 
and  the  imponatiou  of  outside  cop¬ 
per  if  prices  were  driven  too  high 
during  the  arms  building  program,  j 
I'here  arc.  a  number  of  rea.^ons; 
why  the  necessity  of  copper  im- j 
poTts  into  the  United  Stato.s  may 
become  an  early  issue,  regardless  | 
of  what  price  policy  will  he  adopt¬ 
ed  by  the  .American  copper  indus¬ 
try.  Recent  statistics  on  produc¬ 
tion  and  domestic  manufacturing 
suggest  a  rate  of  consumption  sub¬ 
stantially  in  excess  of  current  out¬ 
put.  And  it  must  be  remembered 
that  current  output  is  close  to  eco¬ 
nomical  capacity.  The  continued 
augmentatiou  of  the  defence,  pro¬ 
gram  coupled  with  an  old-fashion¬ 
ed  industrial  boom  wliic.h  is  devel¬ 
oping  iu  regular  industries  do  not 
support  0  belief  that  an  early 
slackening  of  this  extraordinary  de¬ 
mand  is  to  be  expected 
The  copper  produccn-s  in  British 
Columbia  have  professed  an  inabil¬ 
ity.  in  view  of  higher  freight  rates, 
etc.,  to  ship  copper  to  the  east  on 
3  profitable,  basis  ive  have  suffi¬ 
cient  reasons  to  .suppose  that 
Granby  and  Britannia  production 
will  have  a  satisfactory  market, 
without  either  necessitating  a  cur¬ 
tailment  of  production  or  ruinou? 
reduction  of  a  fair  price  IVhether 
this  market  will  be  found  among 
American  manufacturers  filling 
British  orders,  or  whether  the  met¬ 
al  will  come  east  in  its  ra'w  form. 
Granby  and  Britannia  "ill  no  doubt 
continue  to  produce.  ai  an  undimin- 
ished  rate 

One  does  not  hace  to  give  cre¬ 
dence  to  reporti.y  whi'ili  claim  that 
the  control  of  one  of  »he.  more  im¬ 
portant  coast  producer.'  has  parsed 
into  foreign  and  poientially  un- 
The  export  ban 
Avera  • '  make  any  ."uch  control,  if  it 

Raeq-erv  p^rfon  1  existed,  ineffective  The  fact  that 
such  a  story  could  not  around, 
however,  is  .suffirien'  pro'^f  of  the 
disapproval  with  "•hi'‘h  tho  recent 
situation  has  been  '•■•‘n.-idered  m 
many  quarter.s. 


VMIR  YANKEE 
HAD  JOOD  YEAR 

Forthcoming  Report  to  Show 
Improved  Earnings  and 
Working  Capita] 


8  42 
8.65 
8,78 
8  61 


58,45 

7,44 


SIG.MA  MIXES 

Sigma  Mines  (Quebec)  Ltd  reports 
gross  production  for  September  ot 
$192,475  from  treatment  of  23.454 
tons  of  ore.  indicating  an  average 
recovery  of  $8.21  per  ton  This  com¬ 
pares  "'ith  .August  output  of  $216,228 
and  with  $178,283  m  September,  1939, 
Output  for  the  first  nine  months  of 
1941')  amounts  to  $1,722,860.  a  sub-  | 
stantial  Increase  over  the  $1,443,401  i 
produced  ID  the  romparahle  Period  j 


547.272 
5  70  1  1  6 
196.769 
216,228 
192.475 


57  98 
8  13 
*  95 
8  98 
8  21 


58  18 
7  7  1 


LSLAXD  .MOl  XTAIS 

Island  Mountain  Mines  reports  | 
September  production  at  l.7?6  ounces 
ot  gold,  "’hich  at  $38  50  an  ounce, 
"■as  valued  at  $68,748.  or  $15  80  per 
'OD  on  *he  4. -350  tons  of  ore  milled. 
In  August  output  totalled  $76,562 
from  4.239  ton.s,  an  average  of  $18  06 
per  ton.  while  in  September.  1939, 
$62,854  was  produced  from  3.638 
*ons.  an  average  of  $17  28  per  ton 


SISf  OT  GOLD 

Siscoe  Gold  Mines  reports  Septem¬ 
ber  production  of  $143,823  from 
treatment  of  19,241  tons  of  ore.  in¬ 
dicating  an  average  recovery  of  $;  47 
per  ton  "-hich  represents  a  decline 
from  the  August  total  of  $151.8.51 
from  20.036  tons  milled,  an  average 
of  $7.58  per  ton 


Brock  Gold  to  Use  Liectric 
Power  Undererotjnd  Drive 


Tons 

^'•ersge 

1940 

Milled 

P.ecO'-erv 

Pe.r  Ton 

Ist  quarter 

56.550 

5  442,677 

57  83 

2nd  quarter 

59,108 

447  897 

7  57 

July 

19.382 

147  304 

7  60 

August 

20  036 

15  1.861 

7  58 

September 

1 9,24  1 

1  45.823 

7  47 

Ist  9  mos  ’40 

1  74,3  1  7 

$1  333,562 

57  65 

1st  6  m.os  "36 

162  493 

1,463  583 

6  01 

1940 

Tons 

Milled 

Recoverv 

Average 
Per  Ton 

Is*  quarter 

1  1,366 

5199.993 

517  59 

?nd  quarter 

1  1.783 

1  79.274 

15  21 

July 

3,913 

65,534 

16  75 

August 

4.236 

76.562 

18  06 

September 

4.350 

68,748 

15  80 

1  St  9  mos 

40 

35.65  1 

5590.1  1 1 

516  52 

1st  9  moe 

^9 

34.29  1 

506  506 

14  77 

K00TE>AT  BELLE 
Kootenay  Belle  Gold  Mines,  Lim¬ 
ited,  Sheep  Creek  area,  B.C.,  pro¬ 
duced  bullion  valued  at  $48,000  in 
September  from  treatment  of  3,085 
tons  of  ore,  an  average  recovery  of 
$15.56  per  ton.  This  Is  a  slight  In¬ 
crease  over  the  August  total  of  $42,- 


WEXDIGO  GOLD 
Wendlgo  Gold  Mines  reports  bul¬ 
lion  production  in  September  at  $39.- 
200  as  compared  with  $35,600  in 
August  and  $39,886  in  September, 
1939.  Last  month  the  mill  handled 
3.184  tons  of  ore  for  a  recover'-  ,if 
^2.31  per  ton. 

Tons 
Milled 
8,938 
9,043 
3,124 
3,064 
3,184 


1940 

Ist  quarter 
7ncl  quarter 
July 

August  .  .  . 
Septembsr 


Recovery 

$151,835 

105.890 

38,884 

35,600 

39.200 


A'’erage 
Per  Ton 
516  99 
I  1.71 
12.42 
I  I  62 
12  31 


Toronto — Brock  Gold  Mines  has 
derided  to  in.^tal  olenr’.'  power  at 
its  property  adioimng  Upper  Can¬ 
ada  on  the  we.8t  in  the  East  Kirk¬ 
land  Lake  .aro*.,  F  F  F*'"vn.  man¬ 
aging  director  and  r-iu.'ulting  en- 
gineer.  informs  The  Finanical 
Times  .4  dc-uble  dr'iT  hoist  has 
been  purchased  which  "'il!  greatly 
facilitate  mining  operz'ions  at  the 
mine  .A  righ'-'r-f-"  1"  the 

power  line  ha.'  been  'u'  through 
from  the,  nzain  tran;  ..■i.'iion  line 
about  tjjree-quirters  'f  ■3-  mile 
away,  -and  a  start  w.!'  be  made  la 
aboul  a  week  on  e;  ”..on  of  the 
sub-station  This  wetj  .'hould  see 
the  completion  of  tli*- 
program  at  the  mine 
sinking  is  expected  f 
way  shortly  The 
down  to  a  depth  of  4 
carried  to  an  objecti'. 
with  levels  established 
500  and  625  feet  The 
ed  between  the  nof  : 

In  which  important  or- 
were  indicated  bv  d. 


■■•'nstruction 
md  shaft 
r-'t  under- 
I'jf’,  already 
fo.-r,  "-ill  be 
”  62.5  feet 
250,  375, 
■Yr  is  locat¬ 
ed  south, 
possibilities 
,rnond  drill¬ 


ing.  The  chief  featur. 
date  is  the  similarit' 
tions  at  the  ad.loinin: 
ada. 


of  work  to 
"ith  condi- 
fpper  Can- 


Vancouver. —  While  annual  report 
of  Ymir  A'ankee  Girl  Mines  for  the 
year  ended  .Aug.  31,  1949,  will  not 
appear  for  some  weeks  it  is  indi¬ 
cated  hv  monthly  production  fig- 
u  •(  '  that  the  rompan'-  probably 
I  ..led  appreciably  to  net  working 
cipital  in  addition  to  pro'-idmg 
funds  for  development  of  the  ad¬ 
joining  Dundee  property  Optioned 
la.'t  February,  the  "Dundee"  de'-el- 
opment  has  alreadv  achieved  0 
measure  of  success,  furnishing  ore 
m  recent  months  to  .'-upplenienr 
the  diminlshin.o  supply  from  the 
A’mir  A’ankee  Girl  mine 

In  the.  vi?ar  ended  Aur  31  19.39 
the  company  added  $67,347  to  work¬ 
ing  capital  bringin.s  it  to  $167  ^5,54 
Results  for  the  vear  to  Aug  51 
1949.  indicates  that  this  position 
was  prohablv  mainta.ined  or  im¬ 
proved 

-Although  directors  reported  a 
year  ago  that  salvage  of  ore  re¬ 
maining  in  A’mir  A’ankee  Girl  Mine 
appeared  a  matter  c>f  oiilv  a  com- 
parative’v  few  months,  production 
in  the  fiscal  '-ear  ended  Aug  31. 
1949.  reached  the  respectable  total 
of  $447,449,  not  much  below  the 
$481,847  reported  for  the  preceding 
year  During  the  year  the  company 
optioned  the  adjoining  Dundee  pro¬ 
perty.  ran  a  long  crosscut  to  it  ^ 
and  opened  a.n  orehody  similar  in  ' 
grade  to  the  A’mir  A'ankee  Girl 
ore  The  Dundee  stops  furn'-shed 
1,915  tons  of  the  4648  torn'  milled  in 
August  In  July  the  Dundee  sup- ; 
plied  1.692  tons  of  the  roal  feed  of 
4,276.  Net  smelter  returns  in  Au- ; 
gust  were  $28,629  against  $,39,219  in 
Inly  Exploration  for  possible  fur- , 
ther  orehodies  in  the  Dundee  con 
finues. 


Drilling  Financed  at 

Jodelo  Gold  Mines 

Todelo  Gcild  .ilines.  Ltd.,  which 
company  "-as  the  recent  recipient 
of  a  suhstantial  amount  of  money 
from  .American  Interests.  ha£ 
awarded  a  contract  to  the  Ryan 
Diamond  Drilling  i!'o  of  Timmins 
for  a  program  of  deep  drilling  to 
depths  of  1.999  feet  or  more,  ii  is 
officially  reported  The  purpose  of 
drilling  the  deep  holes  is  to  asicer- 
tain  the  importance  of  an  ore.  zone 
"•hich  "as  opened  up  at  75  feet  in 
the  we.st  drift  on  the  199  foot  level. 
The  zone  "-as  drilled  at  this  point 
and  depth  to  determine  its  width, 
which  was  52  feet  Officials  deem 
It  advi.sable  to  intersect  the  zone  by 
diamond  drilling  at  lower  levels  of 
the  mine,  a.nd  #i.s  work  will  be 
carried  out  in  ronjunction  with  a 
.ceoph'.sical  sur'ey 

The  .'i.greemerT  with  Amenca.n 
Interests  calls  for  the  expenditure 
of  $89.9190.  with  additional  ad'a.n- 
ces  to  he  made  "ben  and  if.  pro¬ 
duction  plans  are  decided  upon 
The  company  s  propertv  is  situ.ated 
in  Deloro  township.  Porcupine  area, 
a  mile  or  two  west  of  the  produc¬ 
ing  Favraar  Porcupine  Gold  Mines 


ruptcy.  Debts  total  between  $140,- 
090  and  $150,099,  j.  h.  Colville, 
consulting  engineer,  reports  that 
the  drift  on  the  4th  level  at  No.  1 
workings  continues  in  ore  although 
widths  are  slightly  below  average 
in  recent  rounds.  September  pro¬ 
duction  is  expected  to  exceed 
slightly  the  August  output  of  $67,- 
899. 


Prepare  for  500-Ton 

Mill  at  Jerome  Gold 


Equipment  for  a  500-ton  mill  will 
be  shipped  into  the  property  of  Jero¬ 
me  Gold  Mines  in  the  Opeepeesw'ay 
Lake  area  during  the  coming  "inter, 
directors  have  decided.  The  plant, 
i  which  is  likely  to  be  of  an  all-cyanide 
type,  will  probably  be  put  into  oper¬ 
ation  in  the  coming  spring  when  the 
construction  industry  is  less  busy 
"•1th  military  orders  The  company 
is  controlled  by  Mining  Corporation 
"•hich  holds  a  59'*?.  interest,  while 
Hollinger  holds  a,  403^.  interest  and 
Ashley  Gold  the  remainder.  "While 
no  official  estimate  of  ore  reserves 
has  vet  been  made,  it  is  understood 
that  they  exceed  half  a  million  tons 
of  $7  grade  above  the  SOO-foot  level. 


TASOX  MIXES 

1*  reditnrs  of  Ta.son  Mines  prede¬ 
cessor  company.  .Argosy  Gold 
Mine.',  have  been  notfieil  that  their 
claim'  'vill  he  paid  in  full  imme- 
di.itely.  if  they  are  willing  to  fore¬ 
go  interest  since  the  date  of  ba.nk- 


STRAW  LAKE  BEAUH 

Ft  raw  Lake.  Beach  Gold  Mines  is 
currently  opening  a  two-foot  vein 
sho'ving  gO(xi  looking  quartz  and 
mineralizatii'n  in  the.  east  drift  on 
the  new  799  foot  or  bottom  hori¬ 
zon  .Assays  are.  not  vet  available 
but  results  are  expected  next  wevk. 
Recent  stopmg  on  the  575-foot  level 
is  officially  stated  to  be  showing 
fa'orab'.e  result-' 

The.  mill  is  stated  to  be  function- 
ine  smoothly  although  a  certain 
amount  (9f  a.bsorptii'n  in  the  cir¬ 
cuit  is  taking  place 


Research  Leads  to  New  Uses 

Canada's  Platinum  Output 


r.V.ADORA  (  ADILLAI  GOLD 

Pandora  Cadillac  Gold  Mines, 
which  took  over  the  mine  and  mill 
of  Anini  Gold  Mines,  has  shipped 
about  $5(1. 000  'vorth  of  bullion  since 
company  started  operations.  Ship- 
ment.'i  are  expected  to  be  maile 
f'vice  monthly  henceforth.  Mill  is 
being  fed  from  'topes  In  the  Amm 
"•orking-s  in  No.  4  shaft  area,  plus 
ore  from  Pandora’s  o'vn  dump.  Op- 


Can3da  during  1939.  produced 
284.394  ounce.'  of  platinum  and  al¬ 
lied  metals,  according  to  the  final 
repor'  issued  by  the  F'ederal  De¬ 
partment  of  Mines  a.nd  Resources 
Th::-.  "  as  more,  than  half  of  the  es¬ 
timated  world  output  of  .509,9(9(9 
ounces  and  puts  1  an-ada  into  the. 
front  rank  position  as  a  precious 
metal  producer  All  but  a  small 
part  of  the  entire  Canadian  out¬ 
put  of  platinum  metals  comes  from 
the  nickel-copper  ores  of  the  Sud¬ 
bury  area  in  Ontario.  The  black 
sands  of  British  Columbia  yielded  a 
few  ounces  and  the  refining  of 
gold  at  Trail.  B  c  .  usually  leave.' 
an  impure  residue  containing  a 
small  quantity  of  platinum 
Since  1934.  Canada  has  been  the 
world  s  leading  producer  of  this 
group  of  metals  In  that  veair. 
this  country  replaced  Russia,  which 
up  until  then  had  been  leading  in 
the  output.  Other  principal  produc- 
er.s  are  South  America  (Colom¬ 
bia  9,  and  South  Africa, 

The  price  of  platinum  has  fallen 
steadily  during  the  past  15  years, 
decreasing  from  about  six  times 
the  price  of  gold  to  approximate¬ 
ly  the  .same  price  as  golii.  Research 
into  the  industrial  uses  of  plati¬ 
num.  together  "•itJi  the  reduced 
price,  has  considerably  widened 
the  possibilities  for  indu'.'trial 


'  usage  and  consequently  the  de¬ 
mand  for  the  metal, 
i  The  armament  industries  make 
a  .'iihstantial  demand  on  the  sup- 
i  plv  of  pla.r.inura  and  platinum  met- 
I  a.ls.  It  is  being  used,  in  this  con- 
i  necfion.  in  fin®  instrumentis. 

1  searchlight  reflectors,  and  '.amps 
i  and  for  contact  pioints  in  high  pow. 
j  er  aero-engines  In  the  electri- 
,  cal  industry  the  uses  are  wlde- 
I  spread  in  the  making  of  contac.t 
:  points,  po'ver  switches,  thermo. 

1  stat.s.  resistors  for  high  temper¬ 
atures  electric  control  apparatus, 
and  precision  clocks,  while  the 
j  chemical  industry  uses  platinum 
'  for  laboratory  equipment,  for  an¬ 
odes.  and  as  a.  catalyst  in  the  pro- 
'  duction  of  sulphuric,  acetic  and  ni- 
,  trie  acids 

■A  new  development  occurred 
during  1939  in  the  razor  industry, 
where  p’.atinum-rhodlum  spinner¬ 
ets  have  taken  the  place  of  th# 
older  platmum-gold  spinnerets.  The 
use  of  platinum  continues  to  In- 
crea-se  in  the  glass  fibre  industry, 
where  it  is  employed  for  extru¬ 
sion  dies  and  feeder'  apparatus. 

The  conservation  of  gold  by 
many  countries  is  assisting  the  de¬ 
mand  for  platinum  metal.;,  particu¬ 
larly  paKadium.  and  the  use  of  par- 
ladium  as  a  substitute  for  gold  al¬ 
loys  for  dental  restorations,  pen 
points  and  jewellery  articles  is 
making  substantial  headway. 


Plain  water  is  plain-spoken  when  it  is  mixed 
whisky.  Only  the  smoothest,  kindest 
whiskies  dare  submit  themselves  to  the  challenge 
of  the  water  test. 

Every  drop  of  Seagram’s  is  distilled,  aged  and 
blended  to  meet  this  one  all-searching  test. 
Seagram  Whiskies  demand  nothing  more  than 
plain  or  sparkling  water  to  give  you  a  truly 
delightful  drink. 

Seagram's  Famous  Brands 

SE.AGR.AM’S  CROWN  ROYAL"  SEA(5R.AM'S  "V  O  ’* 
SEAGRAM’S  “83”  SEAGRAM’S  “EXTRA  SPECI.AL" 
SEAGRAM’S  KING’S  PLATE"  SE-AGR-AM’S  “OLD  RYE" 


10  oz.,  13  oz.,  25  oz.  and  40  oz.  bottlos 
from  $1.05  to  $4.90 
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(  a::  I'llrapt T  A 

...  IV 
i  a  ^ 

<  ,.t  .  \V  B.  Ho\cs  A  . 
f  ji't'afo':  Cn.  L«r  prrf. 
( 'n''k.«hiJt r  Plow 
r.-fje.  Pak.-;Vs 
(  I'-  .<•  :  rrolt 


rJopiintor. 

1  r Oal.  ’■•ff  i. 
I>om.  r'ounarif-s 
I  o..  pref 
Glass 


T"m.  T^-xtile  . 

)>o..  pref  .  ... 

I  JrvGcn  Pap^T  .... 

I  .nm.  Wonlh  ns . 

1  p' "■ . 

Ea.'Tf-rn  dairies  .  ,  . 
Eastern  Prod 

Ka?te'r.  Thfatrop.  prrf 
i:a«-y  Wa.-^l.-  u  Maohii.e 
El»-ftrn!u\  C-  rp 
Er.am-l  ^  Prod 

I  i.  }  (  \ 

1  •  H  ■  .  . 

Equita’M.  L:fo 
Famous  Players  .  .  .  . 
hanny  Farmer  rhops  . 
I-  iourv  P:  -isf-il  . 


Or.t  ;t*«’lVnrJ 

.p^ef 

(»raiiK'  <  rjsli 


\,  II  A  Vv 

!>''  .  PM  i 

I'MK*  H.  rs,  V  ToIm.? 
PHl.t  'p.  .  <»ds 
Perrnan.s  l.im.ted . 
I  »o.,  pref . 


- Week  ending  Oct.  8,  1940- 

Prev.  High  Low  Price 


- 1940 - 

Ask  High  Low 


_ Week  ending  Oct.  8,  1940- 

Pr-v.  High  Low  Price 
('lose  Change 


7950 

2,50  50c 

+  "‘2 

3060  . . 

17 

4 

10  .  . 

23 

.'>•  a 

....  3 

6 

.3 

...  45 

r.o 

57 

45 

Arr. 

■f's’* 

135 

. .  .  105 

12 

no 

4  10 
105 

$1  00b 
$7.00 

d-‘  N  O 

60  . . 

3 

^4 

-f  l*f 

40  .. 

36 

20 

15  .. 

16 

-r  1 

10  . . 

100 

81 

$5;00 

185  .  . 

6 

.5'  » 

* 

.  .  45 

47 

40 

43'i 

$2  72 

370  . . 

26' 

4  14 

6O0’ b) 

-h  -'s 

20  .  . 

IP'-i  12  y 

$l  00b 

....  109* 

J  •  • 

112' 

j  10.) 

$7.00 

.  .  .  101 

103 

100 

$5.50 

+' 

120  .. 

6‘s  2 

28 

19 

$2 .  .50 

1220  ;; 

15' 

i  " 

Int. 

500  .  . 

1 . 75 

10 

—  3" 

10  .  . 

4 

j  35 

+  ‘3ci 

“45  ‘ 

102 

to 

$6 !  00 

.  .  96  ‘ 

J  •  * 

100 

to 

$7.00 

+  3'2 

300  .  . 

169 

130 

$8  00 

...  10 

12 

9'  j 

OOOvb) 

7 

‘s 

!•' 

A-  '  1  , 

‘100 

42 

‘  34 

$2  50 

20' 

21 

19 

$  1 . 30 

•f  '  « 

1340  .  . 

10^ 

<  4 

1295 

23  • 

14  V 

$  i .  00 

—  1C* 

30 

23 

$2  00 

105  ;; 

3  00 

1  00 

45  . . 

7 

4's 

,  1 

165  .. 

17' 

12 

70cd»'  i 

10  .. 

75 

14 

6'4 

60c  ^ 

3 

i'4 

93'x 

100 

90 

$5  00 

“f  ’  .5  c : 

10  .  .  ‘ 

.58 

35 

3 

$2 .  0 : 

2  0 

s 

400 

100 

75 

Arr.  1  ' 

104 

106 

106 

102 

$6  00  ^ 

...  IT 

19 

2> 

12 

Hit.  ' 

15 

22 

13 

Int. 

I’H 

HP* 

^  i  * 

4  5  ! ! 

R'C, 

65 

$3  00,) 

215  .. 

.  . .  i  ^ 

,_  ■  i  • 

.*'■0 

2'  ' . 

10 

Int. 

■* 

,'6 

6.0 

71 

41V 

$  1  00  ,  ' 

_  .  ■  ■  1  : 

25 

24 

14 

$l  00 

.  **  106 

ins 

105 

$6  -0,1 

1  00 

3 

1  00 

n 

Int.  ! 

42 

0 

24 

i-v 

4'20 

^  .0 

1  0.5 

R3  00  T 

.-0 

31 

I.; 

13  5 

4' 

2  ' 

$i  Ob  \ 

•  .. 

107 

102 

$5  00 

1  • '  ‘  J 

Int.  \ 

300 

16 

$1  OOo  \ 

30 

’4 

Hoc.i)  I 

1  ‘ 

lie. 

h 

A:’*. 

.  2  ■ 

■.:o 

$1  OO’ii  5 

^  , 

L’C 

12  ' 

1 7 

106 

$7  00b  \ 

12'' 

: 

Int.  :  \ 
$4  00  1 

-i  > 

1  is 

loo 

6  00  .  \ 

P'  , 

19'.’ 

Int.  A 

I'H 

InO 

$6  00 

77 

1  I'i 

Int.  ! 

10 

9  s 

.<R  00  j  A 

IS. 5 

2  ' 

200 

$8  00  1  A 

—  0.5 

1  7.5 

'  5 

1  65 

Int.  1  A 

35 

.3  ''3 

1  6  5 

Int.  i  ? 

25 

.1" 

;m 

In’. 

.  65 

ino 

-.J 

6‘ 

Irt, 

—.  ■  ; 

100 

6 

r 

14 

21 

12'  > 

.“Or  b 

-  3 

6 

I  JO 

10‘  ’ 

$  s  no  ,  ' 

2*00 

3"< 

.  .  .  1  1 

8 

viU 

‘■D 

Int.  '  J 

13 

Int.  ' 

■".7 

pin 

.5' 

3*< 

Int.  .  ' 

75 

22 

13  .. 

Arr.  • 

IITC 

1 1“ 

114 

$.■  -n  I 

_ _  ’ 

420 

0 1 

140 

Vi 

12 

?1  nnb 

—  '  ; 

.RIO 

4  * 

2‘ 

$I  fMib  • 

0 

6,0 

174 

140 

J’d  (Ml 

^ '  *  *  j 

1.*..5 

31  ■  . 

20 

il  ’.’nlf 

104 

105 

100 

ji  .>  tld  i 

—  i 

60 

21 

}  1  riO  I. 

31 

3  5 

34  ; 

26 

.$3 .  no  1  I 

_  T  ^ 

7 .')  .S 

27 '  { 

IS-  . 

$2  POb ; 

RR 

95 

;  7 

80 

$j  OOb  I 

.  ,  30 

26 

Int.  .  V 

70 

?•  nn  .  n 

r  1^  ' 

.380 

40 

22'  t 

$I  20  2 

370 

22’* 

16 

.*1  .-.0  U 

260 

.-’6 '  • 

1-* 

$1  -0  1  n 

lO.S 

J09 

no 

K'2'  C 

$«  no  i 

-C  X 

16 

12  • 

113 

J-  nn  : 

25 

C6 

13.5 

$r  on  ; 

9.5  c 

1  >0 

1  no 

1 

2  5 

.31 

27 

Arr  ; 

1 

3115 

15', 

6 '4’ 

270 

2' 4 

2*  0 

87 

90 

90 

75 

??,  rn 

129 

90'  i 

70 

$.1  on 

10  ; 

1.56 

146 

?7  on 

160 

nn 

4 

....  A 

1  ' 

38  .5  .  . 

3'J 

1  ^ 

1630  . 

jAj 

3I4 

!5 !  B 

.  35c 

j!on 

10c 

.... 

—  1  '  2 

.'0 

18 'J 

8 

SI  OOb  B 

10  ]  i 

ion 

97 

$7.00  B 

250  . 

4U 

3 

-  Hi 

20  . 

12 

7\ 

Int.  B 

3 

*  4 

.5'  ( 

3 

.  .  B 

4  ' 

10  . 

30 

34  * 

25 

$2  f.n 

4 

’  J 

6 

V  ■ 

r 

9 

3', 

Int.  C 

20 

24 

1R 

$1  on  ( 

i  , 

340 

.30 

20 '4 

$1  OOi)  f 

-  4^'i 

SO 

J  25 

75c 

'  r 

-  -  .3 

27 

20 

Arr.  ;  r 

S6I) 

22 '  i 

1 4  : 

$1  AO  C 

1  7  ’  J 

18’ j 

2i  U 

15 

$1  OO  . 

'  . 

2  5 

6 

li.t.  c 

— 

14-: 

16' 

10 

S  ' 0  , 

-  1  j 

-  - 

9  7 

7;V ' 

$.5  00  .  (' 

9 1  c: 

io5’. 

po 

$.5  :o 

220 

lo’t 

4’, 

i  C 

$7  oO  '  c 

-  1 

::o 

'*6 '  J 

77 

-  4 

75 

s7  ' 

.*  3 

$2  50.,  ( 

-  r . 

6.8 

.'  7 

.*1 

$2  50  c 

r. 

-  1 

1  \ 

3 

“3  • , 

U'l 

I  . 

Int.  C 

32 

.35 

3  5 

24 

Int.  C 

10 

1 

1  1 

60r  C 

—  ’ , 

110 

10'  , 

1 

irt.  j 

KH 

lo^D 

106',; 

$7  00  '  r 

27' 

A  , 

2  ; 

;  c 

;  10 

s  '  1 

2  H 

c 

•'I. 

tv.’  ; 

Arr.  (■ 

■0 

\;2  ’ 

60 
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Ho.  , 

16.: 

1*. 

A  ^ 
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2  ' 

c 

J 

5 

1  1 

•  , 

10^ 

( • 

3-20 

1”  ; 

A 

.’0  •  f, 

1  4PI 

6  I 

'n  " 

12  ' 

l-'e  I.  C 

4'i 

21 

•  1 

-0  * 

^<7 !!!! 

120 

120 

.SH  <Mi 

16 

23'  . 

1  4 

I' 

30e  . 

■■'lit!  [. 

-  I 

20 

15 

I  i  4  ' 

I I 

:  0 

\rr.  r 

113'  ; 

Ill 

1  16 

IIP; 

’ 

2  46  5 

47 

27  J 

?2  *:*'(, 

2  7  5 

27  . 

J3 

•ti 

0 

•J 

I J 

ID; 

1 .5c 

20  ■ 

6  ■  '■ 

15,-* 

I' 

13 '  . 

1  4 

12 

130 

DU 

12'* 

.$7  t>(i  i  J.' 

8 

•• 

Hit.  !  11 

i  0 

27 

1  4 

Hit.  1 

1 22  D 

I  10 

5*  OO  ;  n 

lo 

12': 

17’  ; 

10'  , 

T'b:  1.  j  n 

f  i 

;6i) 

12;  ) 

ROc  1  |( 

i  I-’ 

2 

44 

4 

2') 

H 

420 

J-' '  t 

2'» 

$1  00.)  1, 

.  ■ 

lH.5  , 

26  1 

20 

.?!  OOo  j 

210 

9  '  ; 

'  I. 

.  2 

2  5 

100 

So 

.fii  (Id  :  1 

55 

:  'i  ' 

•  1  I 

Arr. 

40 

](> 

ti 

7 

10'  ; 

1 

Ini,  ^ 

1340 

•  1 

P; 

-t  1 

10 

!  ; 

3 

■  ■  ■  M 

4. 

1  135 

7  , 

2  j 

1 

10.5 

.5:1 

2  - 

.A 

47 

56 

4  J 

.<2  (M) 

112 

112 

1  10 

.$7  00 

Photo  Engravers . 

Porto  Kico  Power,  pref.. 

Power  Corp  . 

Pressed  Metals . 


Regent  Knitting . 

Ho.,  pref . 

Riverside  Silk  '  A”.  . , 

Holland  Paper . 

Po.  vot.  trust . 

I/O.,  pref . . 

Ri  «•  11  Industries.  .  .  . 

1  o.,  pref 

.-  aguerniy  Power,  pref. 
^'l;aw.  Water  A*  Pwr.  .  . 

Sher.  Williams . 

Po.,  prof  . 

Silv»'rwood  Pairy.  .  .  , 

Po.,  pref  . 

Simon  A*  Sons . 

1  >o.,  pref . 


I>o.,  pref.  nev^  i 


upersilk  Hosiery. 
I'iv,  pref . 


Ask  High  Low 


17  21 

lOO'^i  101 


j  Andian  National  Corp. .  29 -To 

.1940 -  Current  I  Angjo-Can.  Tel.  -.V’  ....... 


523.00  527.00 


Anglu-Cari.  Tel.  2.75  Pref .  44.50  47.00 

Atl.  I  tilitiesRts  .  2.50  foO 

Rate  .Atlas  Steels  Ltd.  Ist  pref  ....  100.50  lOa.OO 

j„.  .Atlas  Steeis  Ltd.  2nd  Pref.  ...  100.50  10.5.00 

57  00  Atla.s  Steels  I. td.  Com .  17.50  19.00 

I  I  ■  Rarrymore  Cloth  Pref  .  29.00  . 

;  Rarrymore  cioth  Com .  10.00  . 

,  RUio  Top  Rrewing  ■  A” .  8.00  9.50 

1 1  ^o  i  Rlue  Top  Rrewing  ‘ ’R” .  5.00  H.25 

*i  n  18.75  20.00 

I  R.(\  Pulp  &  Paper  Pref .  71.00  70.00 

•  ,  R.r.  Sugar .  75.00  77.00 

«9  nn  I  Hrandram  Henderson  Com.,  . .  3.00  a. 75 

If  JiX  I  Rums  A:  Co.  Ltd.  •.A*’ .  5.00  6.00 

I  Rums  A  Co.  Ltd.  R‘* .  3,25  4  00 


Canadian  Active  Bond  Prices 


The  folP  wing  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  October  Sth,  1940. 


GOVERNMENT  BONDS 


*6  00  ’  “  •’'■'’f . 

'  80.'  ^  ♦'nialiPii  Stone  Pref.. 

]  ('anada  Machinery  Pref . 

i-,  "0  f'ooaila  Maeliinery  Com.  .  .  . 

*'  nn„  Canaria  Starch  Com . 

Canatia  Starch  Pref  . 

J  Canaria  Tea  T",  Pref . 

Canaria  Wire  it  Cable  Pref.  . 


09.00  101.00 

21.. '0  . 

38.25  . 

3.75  . 

■  6  .50  . 

109.00  . 

21.00  . 

105.50  107.. 50 


'•  rr  Can.  Airways .  1.30  1 . 7o 

cn,.  *  Airways  .  ,3.50  •I  59 

«7  no  I  Can.  Co-opt‘rative  Woolg .  8  25  0.00 

'  ■  j  Can.  (.en.  Iine.sts .  7.50  8.2o 

■  ■  j  Can.  t.en.  liubher  Pref .  17.50  . 

«n  *iO  !  f'ao.  Coo.lrich  Com .  I  85  ...  ... 

Can.  Inriiisfies  I.tri.  'A"  Com  222.00  228.00 

oh  I  <'»"■  •nriiistries  T.tri. -  B"  Com  2IH.00  222.00 

'  soc  I’an.  Inciustrif's  I.tri.  Pref .  185.00  188.50 

Int  Can.  Inner.soll  Uanri  New  Com  71  09  7100 

I  Can.  Invest.  Kunri  .  3.80  .TO,;! 

'  '  '  I  Can.  Investors  Corp  .  .5. .50  0.2v 

(.(  an  Can.  Power  it  Paper  Inv.  Pref  2  00  0..50 

.  Can.  Tube  it  Steel  Com .  2.25  3. .50 

,,  r',1  Cao.  Tube  it  Steel  1st  Pref  .  .  88  110  72  00 

I  Can.  West.  I. umber .  .55  .80 

^  Can.  West.  \.  (las  Com .  25.. 50 

,  I  Caa.  West.  N’.  (las  Pref  .  99.00  lOI  OO 

‘  }  Can.  WestiriKhouse  .  41.25  43.00 

«"  no  I  C  apital  Wireeloth  (’nm .  8,00  9.00 

I  Capital  Wireeloth  Prof .  19.00  . 

.  I  Chase  A.  W.  1  nils  .  18.00  "0  00 

I  Claurie  Neon  7^  Pref  .  .5.75  8.75 

no  1  Colonial  .^ti’amsliips  Com .  18.50  18.00 

_  I  ( 'oIIinKwooit  3’erm.  1  nits  ....  .80  1.00 

‘(.o'  Corjs.  .salesbk.  Pref.  Bonus .  73.00 

r.o  !  *  "0'''.'O>8  lepiip.  Pref.  Bonus  .  89.. 50 

““cn"  ^  Copelanri  Kl.nir  (  nit.s  ....  14  00  . 


- 1940 - 

High  Low 

104li  99 

102  101 W 

lOSlii  102H 


lOlH  9954 
lOOH  99 
lOOW  99 
9954  96 

102W  tOOH 
106^  WH 
105^3  103H 
109?4  1085* 

110‘,  1084j 

109»4  10,5J4 

108(4'  106  < 
109  lOSJj 
109»4  107  n 

105«4  I03'J 

110(3  108(j 


Rale  Due  Payable  Maturity 


iJom.  of  Canada  Benda . 


Dora,  of  (.an.  flat  War  Loan).. 
Dora,  of  Canada  Bonda . 


2 

ji) 

<y 

June 

44 

2)4 

JD 

C 

June 

43 

3 

AO 

c 

Oct. 

42 

3 

JD 

C 

June  60-55 

3 

Ji) 

June  53-58 

3 

MS 

c 

Fept.Perpg. 

JO 

G 

June  ^6-49 

MM 

C 

Wov.  48-51 

fa 

C 

Feb.  48-52 

SH 

Ji> 

G 

June  56-66 

ay, 

AO 

C 

Oct.  44-49 

4 

AO 

C 

Oct.  43-45 

4 

AO 

G 

OcU  47-52 

4li 

AO 

c 

Oct. 

44 

ih 

FA 

c 

Feb. 

46 

4)2 

MM 

c 

Nov,  46-56 

4W 

MN 

G 

Nov.  47-57 

4)2 

MM 

G 

Nov.  48-58 

4  l»i 

MN 

C 

Nov.  49-59 

5 

MM 

C 

Nov. 

41 

5 

AO 

C 

Oct. 

43 

104)8  105^8 

loss,  109's 

109;,4  1 10' 8 


1031  j  104' -j 
IO8I3  109'3 


99  00  loi  no 
41.25  43  00 


RAILWAY  AND  NAVIGATION  BONDS 

86  Canada  Stearaahlpa .  6  JJ2  C  Jar.  67 

90  Canaaian  Par.  Railway .  414  Jl)15  C  Dee.  44 

100^  Canadian  Par.  Railway .  6  MS15  C  Mar.  42 

82  Canadian  Pac.  Railway .  3  AO  C  Oct.  43 

jj0>i  Can.  N’at.  RIy.  (Dora.  Ouar.). . .  4  ‘i  MS  CiiIL  Sept  61 


116ki  113,(3  Can.  Nat,  Rly.  (Pom,  (luar.).. 

1I7>3  115(3  Can.  Nat.  Rly.  (I(©m,  Guar.). . 

98  9.5(4'  Can.  Nat.  Rly,  (i)om.  Guar.).. 

95H  92J'4  Can.  Nat.  Rly.  (Dora.  Guar.). . 


Ji)15  CNIi  June  65  114  IlS'.l 

JJ  CNL  July  49-69  11I''4  1I3'4 

Jni5  C  Dec.  46-50  975,  98', 

JJ15  C  Jan.  64-59  95 '3  96*3 


PROVINCIAL  AND  MUNICIPAL  BONDS 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 


-  -  -  1940  -- 

High  Low 


PROVINCIAL 


Alberta  . . 

z  Do  . 

Rritish  rnlumbia 

1  )o ,  . . . 


aha.'^so  < 

illM'r  IF-am  G.  A*  W 
I  *(»  .  prof 


..  '^ref 

K'>otena>  .  prrf 


\I‘'N.  sS,-  -I  .  prrf 
Mills 


Corrtigafed  Paperbox  Com..  .  . 

50 

1.00 

102 

00 

82 

00 

•  I  >0 . . 

9  00 

toi 

9n 

Manitoba  .  .... 

Dairy  Corp.  of  ('an.  New  F’ref 

1 

:o 

7  00 

83 

00 

•  Do 

1  d’b.  iV  R'Ce.  ,5'-,  Pref 

62 

00 

107 

96 

00 

New  Brunswick  . 

1  >cb.  il.*  Sec.  (’nm 

29 

.50 

lO.S 

50 

92 

no 

•  Do  . 

m 

75 

12  00 

106 

2.) 

98 

.50 

Nova  Scotia  . 

69 

00 

65  00 

110 

108 

no 

(Ontario  . 

00 

3,00 

1 5 

106 

00 

F  >n  . 

I* 

73 

8  65 

104 

90 

00 

7  1  )o  .  i 

«>•> 

7-2 

2-3 .  .70 

104 

100 

00 

z.Onfario  (FFvdro  Elec.  Pwr.  (’omm.l. 

2J 

00 

32.50 

112 

00 

108 

00 

7  Ih>. 

20 

00 

21  no 

96 

00 

93 

00 

Prince  Edward  Island  . 

r1.'i>v  AA'.ishfng  7'*,  Pref  .  . 

23 

10  00 

50 

97 

00 

Quebec  .  . . 

Easv  Wasfung  Com 

3 

35 

3  50 

72 

00 

67 

00 

Saskatchewan  . 

Edmonton  ('itv  Dairv  Pref 

10 

50 

16  00 

89 

7.0 

00 

Do  . .  . 

Fed. •'•al  Grain  6'  .  Pref  .  .  . 

3.5 

00 

39  00 

82 

00 

71 

00 

I  )o . 

F»  dcra!  ( Haiti  t  'f)m . 

75 

1  f>5 

T'or^’lgn  ['owe**  Sec’s  6'd>  F’ref. 

1 

60 

2  50 

Ml  .\KTr\l, 

47 

.’0 

GnK  Brans  r„  I  id.  r.im  _ 

8 

O', 

10  00 

93 

on 

90 

no 

(’har)ottetown  .  . .  .  .  . 

Go  i<»rich  Klcx  ator 

7 

50 

8  2> 

105 

.50 

99 

OO 

’FFalifax  . 

(iourji,'  Rldg.  Kitelirner)  Pref. 
j  (iou<ii*'  RIfig.  (Kithcener)  (’om 
j  (ireut  Lakes  Row.  7-00  Pref 
I  Guar(itan  Realfy  Pref  . 


f  n  00  Di  00  i  .‘0 
3  0)  .5 . 00  1 60  .'0 

99.. ',0  103.00  1 6:).  :>o 

SO  18  no  I  99  00 


'  I  Tiuolph  ('arpet  ('om 
;  GfUelph  Carp»*t  Prrf 
‘  '1  l»iirn»’v  Kimndrv  Pre 


89.00  .Montreal. 


-nri.  Invest, 
urorj  Erie 
Do.,  20  p.f. 


ronf'>  Grp.  T "uat 


Record  of  die  Curb  Markset 


in.  h.iaii.'strK'R  b  ' 
IH'..  prrf 


Do.,  prrf 
inauiari  l.ight 


pr(  f 

Wrstingh"Uw 
II:  h'nou  Prod .  .  . 
prrf 

tia-i  cV  Elrrtnc 


m.  .\lrono!,  pr#  f 

n.  l.dv.  .''rr 
/o.,  prrf 

risol.  Paper  ( 'f»rp. 
r..-.l.  IVrs^  I.tu 
rr.  Paprr  Rox,  prrf. 
» n  I  oni .  ( hi 
itic  Kr.-tring  .  . 
(O  .Aircraft 
ivi.i  .V  Krrrr  '  . 


,  r»r«  f 

L",girn  <-ririg 


Kootrr  a>  .  pTf  I 
r-n  1  ’a:rir>.  prrf. 
rpilii  ,-iireraft 
•  .\ircraft  .  .  . 


,  vo».  tru.^-l 
ill’s  LT<i..  [»ref 
•.-t  ('..llr.-irs 
.  prrt 


1  .V  1,10..  [.ri't 

SI,  .lobn  1’.  A-  I’, 
.olploi.  rul;.  . 


Do..  I. ref  . 

■  ■■  M.-r 'ury  .Mills . 

I  .  . . 

Montreal  Is.  Power.  ... 
•f;:  ""  Mont.  Krfrii;.  A  St.,V.T. 
.?<  (Mi  j  I  >o.,  pref  .  .  .  . 

,  ,1  Mael.H'eri  I',  t  I’  . 

00.  Ma,  Ke:i7'<.  \irServiee.. 
Sf  ""  I  Noo.-ouvn  Air  .  ,  . 

S7  OO  s, l.iei.t 

50  ■  I .  puf 

'*0  I  (rint.  Mlknit,  pref 
■tl  2  -1  ,ep„„  MfK 

•'2  W.0  ,  I  /4,  ,  firrf  . 

?»■>  00  pf,vi.’rr  ('r)rjr  J)rof 
$l  00r>  T„,  ^  f>rrf 

.aZ  Provincial  Transp'ft-t 

$1  OOti  'I'rirphorir 

lulianrr  (;rait. 

.  Do  ,  prrf 

if  Lr  Pootrt  Mitcholi . 

Knliert  Simplon,  itrrf 
Pvf.gi  rsMajf  s’tc  Raiio. 

^  //*  Sar-ranio 
•J'-  60  ;-;,rr;ia  Hrifigr  ’A”. 

1!!*  Gan.  l‘i>wer,  p'^ef, 
..4.00  faritl.  Gla\'  Pro<l, 

Suprrtrbt  Prlrolnim 
■Arr.  'I*. 

Vruu 

$7.00 

I  nitrd  T'url,  pit  f. 
jot.  I  niteti  Furl  "A” 
ot.  1(0.  B" 

1  DliMrti  See 

^'•00  J  Amti.'^rrt  t-tif'-  A" 
00  I  ( ^ 

$.)  00b  •  T’nitro  Dist’llrrs 

Walkrrvillr  Rn  wrry 


140 

80 

Int. 

n'li 

122 

110 

$7  00 

5.00 

1  8.5 

2 '  j 

‘4 

.5 

3 

6»4 

97*  * 

80 

$4  on 

1.50  ‘ 

130 

$7.00 

12 

13 

181; 

ft 

6 ' 2 

6'  . 

6 

30c 

(  0 

89 

$6.00 

98^4 

100'  ; 

92 

$6  00 

3.5 

23 '  d 

$1  .50 

1 

5  ■' 

t> 

3^4 

Int. 

39 

21 

$  .  .50 

2  Ac 

1  00 

2  ‘‘C 

12 

5'  d 

20c 

6' 4 

6'.; 

Int. 

H>H 

no  ‘ 

109 

6'*. 

235 

159 

$7,00 

175 

1.50 

$7  00 

7 

*8 

9'-. 

6 

50c 

10 

2  > 

30  * 

10 

3') 

.->1 

45 

30 

Arr. 

12 

13 

20 

12 

$1  no 

1  40 

65c 

Int. 

iin. 

90 

$7  00 

1  25 

25c 

**2 

6'  t 

•J 

20 

’  4 

41 

43 

52 

48 

$1  50 

llh' 

18 

10 

Int. 

10 

12 

14' j 

10 

7O1! 

10 

1  00 

.5c 

70 

7  ) 

55 

’  0 

L*« 

5 

1  90 

2  no 

3  .5.5 

1  55 

Int. 

6 

7  i.g 

5 

40c 

8 

10 

5 

’  7 

1  1 

11 

7 

6’, 

3'« 

d'4 

‘.'Rs 

10 

■H4 

1  'i 

52 

68 

3 

40 

1  '  i 

4  00 

1  '  , 

1  1 

i2 

!?♦ 

':c, 

fiOci  b) 

0 

•C’l 

I  00 

H 

17 

6c: 

1*2 

8t; 

1  '  j 

P; 

3' ; 

1 

1 .5  ‘  J 

14  " 

10 

27 

4 

20 

28 '  d 

30', 

35 

2  ♦'  d 

$1  20i) 

10  * 

3’  * 

Hi, 

3 

7 

io 

7 

h'  ; 

3 

10' : 

3'd 

20” 

.5i’ 

20 

6 

I  ■  ; 

32 

3H  ‘ 

3.1 

1 .00 

1  no 

2  ic 

2'} 

2 

I'.'  : 

Tt 

1 1 

.$!  00 

2 

‘2'i 

2  '■  V 

2 '  J 

10 

37.) 

3'  . 

1  00’ 

I  1  '  J 

20 

18 

I  I 

$1  (Ml.l 

33 

36 

26  , 

Hii. 

1  1  '  4 

$1  ij 

13' 7 

17 

2d 

13 

Arr. 

‘  'I  (iiirnry  Kimndry  Pref,  . . 

Ha’‘t  buttery  Com  . 

m  ^te«  l  Now  Com  . 

-  ■  *'  1  Highland  Dairy  Com  . 

I  Hig'ilanti  Dairy  Prrf  . 

j  Homewood  ^^anitarium  . . 

jg  no  I  Indept-nornt  Ri.scuit  Pref  .... 

$8  on  i  Intiust.  .\rcept.  Prrf  . 

$10  no  Ingli.-*.  Jtdin  .  . 

$10  no  Ing-am  A-  Rell 
$8  00  i  Insurance  Exchange  ('orp.  Com 
$12  00  !  Ititcrnational  Nickel  7'*;-  Pref. 

$8  00  ^  Inter.  i  filitirs  1.7.»  Pref  .  .  ,  . 
$10,00  ?  Inter.  1  f  ilities  3..^0  Prrf 

]  Invest.  Found.  Prrf.  Bonus.  .. 

!  .h-nkins  (Jro ’Pteria.s  Pref . 

I  King.-itoh  Shipbuild.  \  nits  .  , 

$8  00  Loblaw  Inc.  Com  . 

$8  00  Maritime  Tel.  Com . 

$4  00  [  Maritime  Tel.  Pref . 

$2.00  J  Mersey  Paper  Com  . 

$4  60  Minnesota  A*  Ont.  New  Com. 
^^60  ;  when  is.siied) 

.$4  00  Moirs  Ltd.  Prof  . 

$8  on  .Montreal  .Aircraft  Ind.^'om.  . 

$.)  00  j  Mont.  Isl.  Pow.  Pref . 

$4  00  Morriron  Brass  Pref.  Bonus 
$•»  00  !  Mornw  Screw  Nut  Com  ,  . 
$2  00  Mtirrow  Screw  Nut  7'",'-  Pref  . 

;  .Mt.  Royal  Hotel  Pref . 

j  Mt.  Royal  Hotel  Com  .... 

‘  Nat.  Ilouery  Mills  Com  .... 

I  Nat.  Ho->iery  .\Iills  Pref  . 

*  Wm.  Neilson  Com  .  . . 

Wm.  .Neilson  Pref 
New  iiruns.  Tel.  (*om  ..  . 
New  Mrth  Lrlry.  r.A.'*;  Pfd.' 
j  Bonus  , 

I  Niagara  Lower  .Arrh  Bridge 
_  .  !  Com  . 


16  00  19  00  166  .tO  106.00  ’Ottawa 
98  .^0  101.50  163  ro  102  00  ’Quebec 


I  65  162  00  92  50 

6  00  67  00  82  00 

9  7.‘3  10,3  00  99  00 

o'5o  100  00  94  00 

.51  50  166.50  106  00 


00  92  50  ‘Saint  .Juhn  . 

00  82  00  St.  T.ambert 

00  99  00  Sx'dney  .  . 

00  94  00  Three  FHvers  .  .  .  . 

50  106.00  ’Toronto  . 

•'0  85.00  ’X'ancouver  . 

00  94  00  Westmount  . 

00  62  00  Windsor  . 

50  9.3  00  ’Winnipeg 
•Payable  Canada  and  New  A'ork. 


Rate  Maturity  Price  Asked 
6'‘o  1  Afrh.  1947  63.00  71.00 

5^'  1  Oct.  19.59  56.00  61  00 

6^0  loFef).  1947  103.50  108.50 

r>^;,  1  Sept.  1053  102.00  107.00 

4‘i  1  Dot.  10.53  09  no  104  00 

6%  1  Apr.  1947  00,00  105  00 

4C,,  1  Oct.  1051  80.00  04  00 

5C.  15  May  10.50  100.00  105.00 

4’j  15  Apr.  1961  91  50  99  50 

Dj  15Sept.  10;2  103. CO  108  00 

5C»  1  July  1946  100  '0  112..- o 

4'  ;  1  .lime  10.‘=0  107  25  110  50 

4^'  I  June  1971  10-1  00  100  00 

4'‘(  1  Aug.  19.57  103  .50  107  .=^0 

IH  1  .Ian.  1970  j  12  00  1 16  00 

3'“^,  1  Det.  194  5  91  "0  98  .50 

4'4  1  Aug.  19.58  98  00  103.00 

4'',  15  Aug.  10.D3  71  00  76  00 

15.Mcli.  19.52  87  00  fO  00 

5%  )  Aug.  1058  77  00  83  00 


I  Jan.  10.52  102  00  107  00 

1  May  10.52  98. .50  104  00 

1  Mch.  19.M  97  00  102  00 

2  July  1951  101. '0  107  00 

I  Mch.  191')  9.3.00  08  00 

1  July  1949  106.  .=  0  1 10  .''0 

I  June  1059  102.00  107.00 

15  Apr.  1071  97  00  102  00 

1  Mav  1967  87  00  12  on 

1  Aug.  1944  101  50  106  '0 

1  Nov.  19.’8  ‘7  00  102,00 

I  Jan.  1949  106  00  no  00 

15. Ian.  1970  94  00  lOO  00 

1  May  19*4  f6.00  im  no 


.  ;H,  31  Dec.  197')  t 

.  4  D  1  Apr.  1961  f 

zPayable  Canada.  New  York  and  London. 


69  .*0  7^  *0 

97  00  R2  00 


CORPORATION  BONDS 


•  Art  i  Nor.  Ont.  Pow.  Com . 

$1  00  Ont.  Pow.  Pref  . 

•  •  North  .American  Kiev.  Pref  .  . 

•  •  •  Northwe.wtern  tilities  Pref  .  . 
<i  nn  ^"•**’5.  Light  A:  FV.wer  f’om  ... 
linn  N  Dight  &  Rnwnr  Rrnf  .  . 

‘  (  Onr.  Tnoarco  7c;  Prnf.  Bonu,. 

.»n  R''iMifi('  Cnast  Tfrminais  Com.. 

.enn  I'rnvinoial  Bank  . 

tc  nn  •’(■'"iiirial  Haper  I’rcf  .  ., 

i,  "n  I  (iu'riinn  I’ulp  A-  Rappr  Rrnf  . . 

•  ,  "  '  ()uintp  Milk  Prndurts  C*om  .  . 

,1  "n  Rcanitn  Corp  . 

..  1  .'Ml  Rnlianm  Grain  fi..vrt  I’rnf . 

.  Rivo.-sirin  .Silk  .MIIIh  R" . 

,“'(<•  I  Rnbortson  P.  I,.  .Mfi; . 

V;.D  ;  Rurifiy  K.  I,.  $7.nn  Prnf . 

(ill  Ma:(sey  Com  . 

I-  (Ml  . 

.Son’s  flolri.  (  orp.  fi'-r  Prof. 

Bonus  . 

*.  rbandard  Fuel  6'  _>'‘;  Pref..  ,  . . 

•  1  ofi  ^^anuard  Fuel  Com  . 

'  \  Standard  Steel  Constr.  Pref  .  . 

^7  Yo  >^^anr,e!u’.sL!d  . 

Steoman  Bros.  Pref . 

Sutton  Hor.^iey  . 

Tip  'Eop  Inc.  Pref  Bonus.  .  .  . 
Toronto  Carpet  Com  .  .  ..... 

<*1-0  1  Torontf)  Carpet  Pref  ... 

,  ’  '  3’rader.s  Fin.  ".A”  O'";  PVef 

;  T.-arinrs  Fin.  ’  B"  7':i  Prnf.  . 

'  "  Traders  Fin.  '  .A"  A,-  ’  B"  Inc. 
Pits. 

!  Traunrs  Fin. '  A”  a;-  B"Com. 


(  niteu  I  orpns.  R . 

1  nited  h'armers  f’o-op.  Ltd  .  . 
1  niteci  Stenl  A”  Pref 
Vice-oy  Mfg.  Pref.  with  Rts. 
V/atcrIoo  Mfg.  New  Com  .  . 
We.st  Can.  Hydro  Partic*.  Pref. 
Western  (irain  6'.' ,  P*ref. 

Rr>mJs  . 

Western  Stef  I  Cf»m  . 

Weston  t»eo.  Hohiings . 

White  t 'an.  Aircraft  . 

Willards  Chocolates  i*r(*f 

I  Wools  Mfg.  Ltd.  Com  . 

1  Woofis  Mfg.  Lt  1.  Pref  _ 

!  York  'IVauing  Com  . 

I  Tru'd  A  I  oaii  Stock.s 

I  .Acafj'iji  3’nist  . 

Brit.  Mort.  'I’rust  . 

Rrockwille  'frust  .  .... 

C/.pital 'I'rust . 

Cent.  Can.  Loan  A'  -  avga . 

Cfimmercial  f’om  . 

C rown  Trust  . . . . . 

clast.  Can.  Savg.s  . 

Lasiern  'rni.^t  . 

(ieneral  Trust  . 

Ciua-anty  'IVu.st  Can . 

Guf  lj)li  iV  Out.  Inv.  (I’ar  $.50i 
Indust.  Mort.  A  'I’nisf 

laambff)!!  L<ian  A  Inv . 

l3andeu  Hanki.ng  A'.  l3oao  ,  . 

1  l.on'.on  A  Western  'IVu.sts 
I  .\Ti-3an<(  l.fian  .•'^avirigs  , 

I  .Mortgage  Corp.  N..';.  .  .  , 


38  .50  42.50  ^ 

00  .  .  A.  T.  and  T.  5»j.  1955  .  .. 

25  00  2(3.00  Bell  Telephone  5,  1957 . 

12  2"»  13.00  Bnll  Telephone  5,  1960 

16. 50  18  00  I  Telephone  4D,  1961  . 

16.50  .  Calgary  Pow'er  5.  I960  _  . 

4  75  ’  6.00  Calgary  Power  5.  1964  ... 

C.  N.  power  5,  1953  . 

3  75  4  25  H-  *•  1945  ... 

1.5  .'0  17  .50  Gatineau  Power  3^4.  ••.A”,. . 

1.75  3  25  l>o..  •  B  C'Dj.  1949  . 

20  .50  24  00  Do.,  5  1949,  E.x.  Wfa  .  .  , 

.3  no  4  50  Int.  HynrfvEl.  1944  .... 

10  00  1  1  50  l^C  Power  6.  195.5 . 

99  00  10)  00  Int.  F’ower  6.  1957  .... 

2  7>  3  50  Int.  Powf  r  6' 2.  1957  ... 

**  15  .30  McLaren  4.  1969  . 

70  90  Mar.  T.  and  T.  4.  1967  ... 

go  M-  Ip  power  5C,,  19.57 

tn  OO  M.  Tram.  5.  1941  .  .... 

101  ,50  ..  M.  Tram.  .5.  1955  .... 

J1  00  12  25  M.  Tram.  4  ‘ 1955  . 

Nfld.  and  P.  i'-L  1956 . 

.50  00  58  no  Nfld.  and  P  5.  19.56  . 

N.S.L.  and  P.  4.  1957  .... 

52  50  .56,00  Ottawa  Power  4.  19.57  .... 

23  00  Ottawa  V’.P.  4,  1964  . 

'  75  no  85 . 00  Ottawa  V.P.  5.  1 959 . 

48  .^0  Que.  Pow.  4.  1962 . 

96  00  99  00  Saguenay  Power  4C_,.  1966 

86,25  90.00  Shawinigan  4*-.  1967  .  .  . 

104  .50  107  00  Shawinigan  4.  1961  . 

10  00  I  4,. 50  ^  nited  Securities  5*$,  19,52  . 
9  25  n!00  Winnipeg  K-  A.  A.  4-5,  196.5 

102  00  105.00  Do., ‘  B”  4-5,  1955 . 

101. 50  103  00  Industrial 

5“  '  Abitibi  5  lf).',3 . 

r  -  -  ”  Alberta  Pac.  G,  6.  194(5 . 

on  -Yon  1-^48 . 

-n  -  nA  Brand.  Henderson  6,  1958  . 

““  ?C  C.  Cement -t'j.  IG.'il  . 


21  7.)  International  Bonds 

«0.00 

.?  I!?  Supplied  by  A.  M.  Kidder  &  Co. 

(Prices  in  i  .S.  Fund.«»i 

58  .,0  Bid 

90  Antioquia  Ext.  A  7’s  1945  ...  9 

63  00  Argentine  4  ‘  li's  1971  . 66 

.AUsStralia  .5  .s  195,5  . .  .51' j 

70  00  th  lgiurn  6’s  19.55  .  46 

83.00  Berlin  Ext.  68  1958  .  I.) 

86.00  Bolivia  7  s  19.58  .  3^4 

Brazil  6 '  .'s  1957  .  11 

Brazil  7  s  19r2  .  12 

)0  7.5  Buenos  Aires  6'h  1961  .50 

1«  50  Chili  6  8  1961 

5.75  (Columbia  6‘8  19tH .  26 

3  00  (joL  Mort  banks  .  .  20 

21  75  Cuba  Pub.  Works  5' j’a  19  45  73 

27  00  Denmark  4 '  .i’s  1962  .  30 'j 

75  French  Hep.  7’s  l‘i48  .  4-5 

12.50  German  5'i’s  1965  .  I3'j 

German  Ext.  7's  1919  .  18' 

^25  Italy  7  s  1951  .  39 

9.00  Japan  5C.’h  1965 .  48 

4  7)  Kreuger  A-  Toll  5’s  19.59  .  3 

Milan  6'./s  19r2  .  26C; 

Norway  I'  Cs  HI56  .  31  Cj 

7  50  Norway  Ext.  4'4*a  1965  .  31  D 

41.00  Peru  6  8  I960  ...  .  fl'N 

Poland  6’s  19  10  -  5 

Pru.ssia  Free  State  6's  19.*2  .  .  15 

RO  or)  (pieensland  Ext.  S.F.  6  s  H>47  60 

3  .  OP  Kif»  de  Janeiro  ti '  Cs  1953  6'^. 

;;;.  A  RomeO-.s  I9.'2  28'j 

nn  Roumania  Monopolies  7's  1959  7 

g5  PP  I'auifi  7’s  1940  28 Cj 

Ypp  i^erbs.  f’.  K.  a  S’.  7  s  1962  .  9^ 

ftYoO  1  rLiR'tay  .  In 


71  00  90.00 

125.50  133.00 


A'okf)hama  6’s  1951  . 
Minas  Geras  6D^'s  19.58 
Minas  Geras  6‘ j’s  1959 


Calgafy  Oi-s 

Reported  by  James  Riciiard.son  *  Son.x 
(fj’joU'd  in  cents) 


Ask.  '  (LP.  and  T.1’.  5,  1988  . 

gf)  Int.  Paper  6.  1919 . 

(’ar  Tyoco  6,  1IL53  .  . . 

C-  \’ickors  6,  1 9 47 

C. P.  .5'  .  1961  e.\s  .  ... 

D. S.  and  C.  6‘  .,  1955  .  . 

'  ■  D.  Tar  4c  .  1951 

107  Dotinacona  Paper  4’?,  1956. 

J05  Eastern  Dairie.s  6.  1949 

Famous  Players  I';-,  1951 
f»P  Feiieral  Grain  tJ,  1969  .  . 

105  Eor.  P.  P.  Sec.  6,  1969 .  .  .  .  ’ 

78  j  Fraser  Co.  6.  1950  . 

G.  Ty.  P.aner  5,  1955  . 

Int.  C.  Rks.  5.  1948 

ly.  St.  P.  .5*<..  1961  . 

991..;  Lake  .'"t  .r.  5.  1961  . 

[02  ”  Maple  1 ' , .  19  49  . 

Mct'oll  I  I.J ,  1949  ,  .  .  ' 

to  Mersey  P.  5.  1957 

00  Mersey  P.  6.  1949  . 

0'>  M.  and  O.  P.  1947  . 

I  Mont.  D.  D.  6.  H4S  ’  ... 

I  N.S.  and  .3'.i,  1968.  .  .  . 

|01».:  i  Price  Bros  .5,  19.57  . 

I  F’rrre  Flroa.  1.  1957  . 

t  rte.stigouche  6,  1948  . 

10.5  I  Holland  Paner  4'-,  1951 
02' j  :  ^mith  H.  4*4.  19.51 

“  j  1  nited  Amusement  5,  19.56 
[JO  ,  Fnifed  Grain  G.  5,  1948 
04'.;  ^  nited  Grain  G.  5*  4,  1949 

63' 2  Western  (»rain  6,  1949. 

Ro.il  Ksfalc 

\  .Alex.  Bldg.  6.  1947  . 

j  Acadia  Apt.  4.  19.59 
68  Montreal  .Apr.  1st  4.  19,54 
99  I  Insurance  Exchange  3,  1951.. 
06  I  Quebec  .Apr.  5,  19.50 
15  I  Sherbrooke  St.  ,3C..4.  19.52 
55  !  St.  C.  3-3' 2-4.  1957 

03  Wilder  .5,  19.'3 
06  Wind.  H.  4' i.  1953 


I  .Model  .... 

]  Mf)n.  Roy  . 
i  Nat.  FVte  . 

I  N.  V  alley  . 
j  Okalta  .  . 
Ask.  j  F'hillips  F’ .  . 
jOi .  ;  Prairie  R  .  . 

67  !  Ftichfield 

f  .t  j  Ftoy  (*an 
.r.o  I  Roy  Crest  . 

1  Royalite 

4  i_j  j  Share  R  ,  .  , 

1  Ch  i  ^'pnoner .... 
12'  J  I  ^py  Hill 

.  “  I  Sunset 

i  1  ^ ,  '  Three  Pt 
28  ■  Turner  Y  .  . 

I  I  nited  .... 
7.5  Vulcan 

32  I  Vulc.  Rrn  .  . 
.58  ,  Westtlank  , 

M  I  5  ork  Oils 

I  CM.I.STKT) 

4S'2l  Arrow. 

5  (hil.  A  E<I  . 

27  <  ’oronation  . 

,‘M  Eastcresf  .  ,  , 

,3.5  Lathbr  P  .  . 

7  I  Madii.on  .  . 

9  I  Mar-Jon  . 

.''Umiance ,  .  .  , 
64  I  S'weet  P  .  .  . 
7  :  Mill  (’ity.  .  .  . 


Investment  Tnists 

Compiled  Ity  .A.  M.  Kidder  S:  Cn. 

Rid 

Can.  American  Tru.st  .  2''* 

(’an.  I^nternational  'I'ryst .  4'| 

Cominonwealth  Int.  ('orp  .... 

*1  dVi  'I’rust  Shares  *  ("■ .  3 . 30 

•  Do..  -  R” .  5  10 

*\  nited  Fixf'd  2.35 

’.Afliliated  Funds  .  2  66 


)  ;•  bernrooke  'I'ru.st  . 

.'te»-liiig  'I’ru.'^f 
I  'i’rusts  A'-  (iuarantee 
i  \  iefo-ia 'I’r'i.'-t  (.‘i  .'•avings 
I  Wate.loo  'I’rust  K'  ;  aviug.-j 
,  In^ii'-atice  Stocks 
R-.  .vrner.  .As.Hce  ... 

'  Cana  .a  Lib- 
,  Co  .fo  I.ife  30'  ,  P<1 
!  Co  1;  i-.e.ita!  Lib-  20' pd 
i  Cro  .v;j  Life  Fully  [>«  . 
j  I  >o.n.  (’a:».  Gea.  Ins 

I  xim.  I‘'i'-e  Ins  . 

!  Empire  Life  2  pu 
.yXeeL  lor  i.ife  .'it)'",'  p«» 

,  . . .  .  I’irr-  2  '  c  P" 

'  (,rea»  Wed  iyif.- 
I  (iua-a-.fr...  Co.  of  N.A. 

Haliiax  ins  .  . . 

]  ItMpe.i.al  Life 

1  tn”fa'  t'irers  l/ife 

I  Ma-itifre  Lib- 

o  a'  <  .1  I  /ije  20'' ,  pfi 

\i‘i  lare  J  Ufo  jO'  ,  pd 
'  .  .at  o-  al  Life  ,\ssce 
i  .  o,e-f  rr\  Life  2  ,  1)0.  .  . 


Ku  r  'ee  Pref 

IcuK.on  P-el  . . 

'  Cali,.  I'ref  . 

'Tor.  Pd  f.  Rontis 

»i  d’al'.  f  ' 

I’.  ’)••(  7  Frr} 


f(;>..(»  lo'l  (Ml  LISTKD  FKCTION  I*i'l 

I',.)  (10  112  00  Arimi'’al  .  -*( 

filJ  (Ml  Alli.  I’ac  .  10, 

ino  .'il  ...  Anaconda  .  .'j  * 

.^'ri  00  Auk.  Can.  . 

2.,..v0  2(>.00  (tilt.  I  om  . 

7 1.00  b2.00  ilrovvn  .  .  " 

100,00  IOU,00  ;  Calmont  . . 

1  Conimanri  . 

.'2  .‘lO  .'.fi,on  Commoil  .  , 

'100  00  420  00  Comm.,’  .  “! 

Kll  (M)  l.’lri.OO  Dalhou.Mc  . .  . 

.■!2..i0  ;l,■.,00  I'avicnJ’ . . 

21.  00  2’(.'.  00  Gxt.  Roy .  .  ‘o  j 

100  lO  112  00  Firestone  . ^ 

j.’Ki  no  Founi.alion  . 

,  .'0  (1  7',  (.lobe  R  . 

.’■7  00  fi2  oO  Gr(a.scC  . _ 

.'lO  ,  ;,0  .M  00  1 1  (Kb  (  ar  ’  J 

20  00  220  00  Home  . 

.'l.'iO  00  (Ml  Mcli.  fcK  . 

17  .0  IK  (Ml  Mercury  .  >  r 

2''l..00  O'k.oo _ ______ 

220  00  210  00 

Market  Are 

2  i  00  27  00 

2.  09  2  '»0  ,  ■  - — — - 

l!?,!,  0.:  :iio  oil!  MONIKIAI.  SKKK  |;X(  I  l'\NGL- 


64  00  ‘  . 

.56.00  lOROMO  STOCK  I  .X(  1  lANfil 


Asked  Dl.strlluitors  (■roiiii  Ine. 

3C.  I  Nor.  Amer.  'I'rust  Shares  19.53. 

13  j;o..  1955  . 

I  Do..  19.56 . 

I  lo.,  19.58  . 

Cumulative  Trust  Shares 

.\tuorieaii  Dei'osHor  Corp. 

•New  Corp.  Trust  Shares  Acc 
36  •  1  )o.,  Distrib  .  . 

•Old  (  orjtorate  Trust  Shares 

!  (’alvin  llullork  Issues 

*  i  'Bullock  Fund  .  .... 

*'  *  i  *Divlf  enti  Shares  . 

.,  i  •»  .S.  IFec.  lyight  A'  Pwr.  .A”. 

•;  •  Do.,  •  R” 

I  -  I  •  I  ro.,  \  otir,g 
‘9)0  I  ‘Nation  Wi(.e  Securities  "R".  . 

“  91  .  *  L'*'»  ^  . 

1  »  ’P.S.  Funds. 


Averages  and  V  olume 


AX’cflne  >rl  »y,  October 
Week  ago  . 


MAV  YORK  SIOCK  LXCIIANGL— 

Weducsdt'iy,  Octf)ber  9  . 

Week  ago  ,  . 

A  c.M  agf)  . 


lndu«-t  rt.tU  l.'tiliti 


Indu  ('n.d  . 
IOi.08 
104  /  A 
4U 


-Interim  dividevL  'Lateal  Bid.  0*  Piu  Bonus.  (Arr.)  a  c  of  arrears. 


Tli(‘  l  itiiiMcinl  '1'iiiM‘s  reaeiK’s  a 
class  oi'  |>c(i|»l.‘  ivh<»  arc  iiitcrcKti'd 
uiiil  able  to  buy  iuvebtnu’iit  securi- 
I  tics. 


.SHARI.  X'Ol.l'.MI. 

Mftnticul  Slock  l.xrhangc 
Toronto  Slock  F-.xt  hangc.  .  . 
New  York  Slock  Kxebange 


Vv'erk  I  .nflcfl 
Oil  0.  lo.tn 
H  I  .')no 
1.105.000 
2,?90.00O 


Cr^viou,. 

Wc^'k 

62.500 

t>92.000 

3.0/0,000 


'  Mcf.iTs  West ,  (>ib. 


(  oinLined 
43  8 


I  ot.ii  to  drttc 
lo.'o  fhv) 

12.070.500  18,840.600 

55.330.000  99.800.000 

158,194.000  207.545.000 


I  NEWS  OF  MINING  AND  OIL  SECURITIES 

TO  TEST  FIND  OF  Oter-  The’Counler  Mines 

PROMISING  ZINC _ — - - 

rm;  may  maki:  (;omu  mim;s  h  t-  .  j  **• 

AT  PATCC  I  A  1^17  Nnnwn:.  lonuoriy  i  Unlisted  Muies 

I  I  LnAkij  'I'own  ■  (By  Di«i>e,  Dobi.  *  Co.,'  ToionI 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  11.  1940 


URITIES  n  SPECIAL  MEETING  GOOD  ORE  GRADE 
.  THOMPSON  LUND.  AT  GOLDEN  GATE 


Shareholders  Asked  to  Show  i  formal  Output  Maintained  as 


MINING  MARKET  RECORD 


rran,.a.tions  on  TORO.NTO  STOCK  EXt  IIANt.i; 


rm;  may  maki:  (;omu  mim;s 

SA  NMMWri;.  lornjorly  I’oi'cniiinc  i 
lludsoii  (loitl  Minos,  Shaw  Town 
slti|i,  I’orcnpinc.  ro|iori,s  linanrinK 
to  condnoi  onsli'<'f'r's  ror(>inDionfla  i 


Unlisted  Mines 

<By  Drsi>ei  Dubi*  Jit  Co.,  Torontoi 


Approval  to  Consolid  Uotl 
S:T>eItcr8  Deal 


Development  Work 
Continues 


Interesting  Discoveries  Made  by  I  Work  is  to  includo  Hn-fao.' j 

.  *  ...-,11.  I  ♦ '•''ploration  alone  a  rarl)onat<'  for- 


Birch  Bay  and  Golda'e  matlon  dlsoovorod  in  Novonibor,  ] 'ig,,!,  " 

I  .  .  lD"n.  on  rlalins  near  flic  VVIiilncy  i  Adi.m:.  m 

interests  border.  Piaivlons  work  and  survey 

*  _ .  wa.s  done  to  line  up  (he  property  (ip, 

p  VDI  rtU  ATIrtlU  Trx  ^iTART  '  strike  of  tfio  I' ay  in  a  i'- 1 ’or-  Aizrmfi.- 

EXPLORATION  TO  M  AK  1  cupine.  Diamond  drilling  is  recom-  b.iJ  . 

_  mended  to  prove  up  continuity  at  Rrrojforo  I,  oi'i 

Toronto  Bureau  The  Financial  Time*  depth.  Biidiini»ii|p  ' 

Toronto.—  The  new  paid  discov-  i,.,.e.n.  .. . .  ,  ...  "i'. 

erv  in  the  Dates  lake  irei  4".  W  KSl  MALARTIC  MINF.S  -  Biknar  (ini., 

n  .s  V  I;  ...  ■  ,,  t>-  CaliaRhan  and  H.  U.  Neff,  both 

miles  north  of  I-ort  !•  rancts  in  the  of  Cleveland.  Ohio,  have  been  elect-  S™*"b1  t 
Kenora  niininp  district,  la  reported  od  directors  of  West  Malartic  Mines  rM.r 
by  prospectors  to  have  interesting  Limited,  with  president  .T.  A.  Coak-  (  an.  iwi 
possibilities  and  numerous  claims  ley.  vice-president  H.  A.  O'Mrien.  r;aMdaiarii 
already  have  been  staked  by  men  ol"  Cleveland,  and  T.  H.  Hig- 

who  flew  into  the  new  area  by  Montreal,  the  directorate  (Vninrv  M 

..lor...  TSo  ....(oiooi  oioirir.o^  ri.o^ohi-  numbcrs  flvo  with  two  vacan-  Comljikr 

plane.  The  oiiginal  .taking  made  b>  board.  Crrsirnt  k 


who  flew  into  the  new  area  by 
plane.  The  original  staking  made  by 
(  hares  (  hellcw  and  Frank  Hurst, 
working  for  Birch  Bay  Gold  .Mines 
and  Goldale  .Mines,  embraces  18 
claims  on  whicli  a  shear  zone  some 
•eO  feet  wide  has  been  traced  for  a 
length  of  8,000  feet. 

The  two  companies  w’hich  spon- 


Share  Options  and 
Underwritings 


Ontijry  M 
Coin  I/sk»* 
('rrwrnt  K 
( 'row!*hor*‘ 
C’unipfaii 
I>iirwin. 
Drarinr  (  sd 


Wired  the  oripina!  staking  arc  now  r^A'^AHA  ro  ^ 

■sending  a  crew  ‘he  area  fo  iJrtsTk"*  one  share  of  stoSk  pre-  iroX? 
trench  the  ground  and  take  initial  viously  issued  to  an  employee  of  (i»toiniy. 

•samples  of  the  ore.  Trenches  will  the  company  as  a  stock  bonus  has  k  i¬ 

be  blaistcd  into  the  shear  zone  to  been  returned  to  the  transfer  agent  ooirlmdr"*''^ 
permit  sampiing  from  below  the  cancellation.  This  reduces  the  (jorham 
heavilv  oxvdized  surface  material.  f>i  shares  outstanding  to  Gordon  i,. 

.r,  .  I.  3.3(&.ni9  shares.  Hudoon  r. 

Only  after  this  work  has  been  com-  ’  ’  _ _ _  Hotchiaon 

pleted  wiM  a  size-up  of  the  prop-  /-./m  nrox-  r.  a  th-  KawCr.m. 

ho  r.,.ci:IK1n  GOLDEN  GATE  MINING  CO  re-  honruia 

rt  iniportanre  be  po.slble.  ports  that  the  500,000  shares  Issued  KcMgania 

.Although  trenehing  will  he  ne-  to  S.  A.  .Smvth,  trustee,  in  part  pay-  kirvit. 
ces.sary  on  n  conRiderab:c  .scale,  ment  for  the  assets  and  iindertak-  uZL 
the  excessive  size  of  the  shear  will  ing  of  Crescent  Kirkland  Gold  lafavo'ur. 
make  the  finding  of  high  grade  Mines  inmited.  have  been  deposited  [.•i(ci';il  . 

Concentrations  unnecessary  for  a  .‘*1^  and  Gtiarantee  Co.  j*  '' 

,-on..,.oroi.Ai  r.rr.n..oHon  Limited,  of  Toronto,  to  he  held  In  S' 


Only  after  this  work  has  been  com¬ 
pleted  wiM  a  size-iip  of  the.  prop¬ 
erty's  iniportanre  be  possible. 


make  the  finding  of  hif 
Concentrations  unnecessary 
commercial  production. 


o  A  i'.  lA-  1  j  ,  ,  escrow  until  June  4.  194.8.  unless  i!  rhif.uit 

Successful  initial  development  on  parlier  released  with  consent  of  W. !  i.tri<v  Kirk 
Ibis  group  of  claims  Is  exported  to  j.  Lawson,  the  Ontario  Securities  M 
lead  to  widespread  operations  Commission  and  the  Toronto  Stock  ki'C*'''"' 

ihroughout  the  immediate  area  and  Exchange.  - 

may  bring  tibout  development  of  -  ■■  1  n 

another  important  mining  camp.  PACALT.Y  OILS  LIMITED  -  By  MAIrl 
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ioronlo  t>hnrrhodci.s  -  Himnp-  Toronto-.-Downvard  rxteiisi( 
.  son  l.undmark  G..  d  Mim  i..,)  ,,  at  Golden  Gate 

ja  special  meet  ng  (•ailed  c-  3  ::m  Kirkland  I-ake 

.■|p.m.  Octohci  ..  m  t  i .  I.r..  intersected  in  a  cro 

ward  IIolcl,  will  be  .isk  ,  -.p-  ,,,,  .,5  ,pvc]. 

i  prove  nn  agrecnient  eno  r,  into  ^.,,r,ing  to  opt 

I  with  (  onsolidated  Mining  ,v  --melt-,  ^  jj,  ie„nied  offic 

■i'rTi  S"' a  .1' i’'”'  rcturnod  a  good  ] 

I  iJd.  I  nder  Ihe  terms  of  M.r  agree- f„,.  0,0  foe,  ,,,1  the  f.OO 

i  "‘"/’'“''k  level  making  it  the  most  impo 

I  I.)  $850,000  10  explore  ami  bring  discovered  in  the  mine. 

I  the  lhomps()n  landmark  property  „p  ,n  aNo.  19 

iinto  production  me  nding  m.-tallH- ;  gOO  level  is  she 

non  af  a  niL  and  advi,s-i  ^  ^,^do  of  ore.  which  is 

able  inslallatlnn  of  j  eided  improvement  over  the  4' 

line  power  line  If  additional  funds '  this  vein  was 

,are  rcquirci^  Ventir.re.s  Ltd.  and  |  ,,„d  yielded  only  low 

Smellers  will  provide  nirihc,-  loans ,  ^omnanv  .mnrti 


en  up  and  yielded  only  low 
lies.  The  company  Is  start 


"'’’.'"r  'I'koed  I  over  widt 

$600,000  without  consent  of  the  in- I  -.-uj-  chowinc  1 

.^T'vment  of !  J  ,,i„. 


the  $850,000  loaned  by  Smelters  i,s 
n.'i  I  to  1)0  made  out  of  first  available 
JjJ,  funds,  with  any  additional  loans  to 
ni  j  he  repaid  thereafter.  On  repay- 
'  ment  of  these  loans.  Thompson 
ni  •  i  I/Undmark  will  be  repaid  $167,209. 
’  no  j  representing  the  company's  invost- 
J[.'  I  ment  to  date  in  the  proimriy. 

(w  j  On  repayment  of  these'  amounts. 
Ji^'ajtlic  nltimale  intcrosts  in  the  com- 
ooij  pany  shall  be  determined  in  one  of 
o-i  I  three  ways,  whieh  may  be  sum- 
nV^  I  marized  as  follows:  Fir. ;.  bv  re- 


ry  formation. 

Production  for  the  current  mon 
is  expected  to  he  liack  to  norm 


kknoy  September  output  is  understood  to  ^dhrs  l.«k^ 


of  these  loans.  Thompson  h^vc  been  .slightly  better  than  Au-  ' 

mark  will  be  repaid  $16,. 209.  produced  Cold  t.-gir  . 

senting  the  company  s  invest-  2,165  tons,  nn  average  of  $7.78  Goidrn  G«tr  . 


average  of  70  tons  a.  day. 

Development  work  is 
ing  satisfactorily  on  the 


land,  where  good  gradf 


organization  of  the  company,  andk „pp„p,,  tunnel  being  driv- ^ Nwk''  ■ 

divksion  of  its  .shares  on  ratio'  „  vein  ba.s  been 

ha.scd  on  Ihe  proportion  of  loans  k  t^,.  over  100  feet  with  a  full  ,1.  M.  ConA  . 


PACALTA  OILS  LIMITED 


•lohn  Rae.  along  with  Peter  ?5':^kunent  dated  September  27 

S" '/"f  'r  i  T."""  ’-KS 

Min»,.  have  Makcd  nine  claims  on  „  r,  „„„  „  pa, mom 

The  of  tho  L  hc!lew-Hunst  di5-  foj-  which  has  boen  niado  and  op- 

rnvery.  whilo  the  operator  of  a  tioned  50,000  .shares  at  5  cents  a 


MARGARETREDLAKE 
TO  VOTE  ON  SALE 


‘  iiijji  »  iciiiiH  (^prned  for  over  feet  wit 

I  mvc.stnient.s  made  in  tho  company;  expected 

02  I  secondly,  by  the  formation  of  a  vonipanv  aniicipaie-s  recovering  I  p' 
n-iL  nev  eompan.v.  with  shares  to  be  is-  '  g  oon  ions  of  $16  K.  $1S 

'**  same  ha.sis;  mid  oceurrcnce.  i.» 

n:i  thirdly,  the  repayment  of  the  Con-  _ _ _  1 1.,- 

solidated  Smelter.s  loan  to  the  com-  r-  »  •  a-xu  I  m' 

pany  annually  out  of  available  |  NcW  Ore  rOUnd  in  Old 
■— !  fiind.s  at  a  rate  determiner)  on  the  J  1  Ma 

Fiba.sis  outlined  above  for  sh.arr  dis-!  Premier  Oold  Mine  Oround  Kin 

I  tribution.  Vancouver.-  A.  E.  .tiiUes.  presi- 


will  be  in  the  hands  of  (  rinsnlldat- Kng  l  ompany,  close  to  the  B.  t'.- 
ed  .Smelters  until  three  years  after  !  AlOAska  boundary,  reports  that  goor 
repayment  of  all  loans  made  hy  it.ivaliieis  are  being  opener)  up  on 


rthiXI^S.'^S^K.-^  Burke 'of  New  Company  to  Acquire  All  hnve 


•Sylvanite  Gold  Mines  was  in  the  ^7  1941  250.000  shares  at 

field  early  (his  week,  while,  others 

r'en^eCenMne  RHi'uh  ToiiimbH  '  VERMILATA  OILS  LIMITED 
rrrj Ta  U  wr  J  ?I  An  additional  46,000  shares  have 

^resta,  and  H.  W.  Ball  and  (  .  I*,  been  taken  up  by  Wilmington  "Tra- 
Riee,  representing  Wright-Har-  ders  Limited  under  option  agree- 


Assets  After  Distribution  of 
McMarmac  Stock 

Toronto  Bureau  The  Financial  Timet 

Toronto.  — -  Margaret  Red  Lake 


GOLD  BELT  HIMXG  (  0.  i  put  down  fa 
I  Gold  Belt  Mining  Co.  offieial.s  re-  whether  me  .•-I 
port  that  the  14tli  horizon  of  the  and  if  ronfirnii 
mine  Is  proving  to  hr  very  good  will  be  started, 
grade,  with  results  on  veins  opened!  The  .Northern 
at  thus  elevation  to  date  being  bet- i  elf^’ni-s  "f  I’ren 


greaves  Mines.  A  number  of  pros-  ment  dated  February  29.  1940.  .Mines  has  cailcd  a  special  meeting  ter  than  average.  The  14th  level  gr.mtcd.  are  surrounded  on  three 

pectors  from  Savant  l..a.ke  and  Balance  of  Se^ptemher  20th  ]bBtal-  j.  .shareholders  for  October  21sl  crosscut  is  expected  to  reach  the  ."ides  by  the  old  Premier  Mine.  Pbv, 
-  • - ’  -  ••  ment,  comprising  option  on  ho.O'SO  - 


Opeepeesway  hurried  to  the  sec¬ 
tion,  and  complete  details  of  stak- 
ings  are  yet  to  be  determined. 

Staking  in  the  new  area  now  ex¬ 
tended  westward  in  the  direction 
of  Straw  lyake  Beach  Gold  Mines. 


shares,  has  been  extended  to  fall  next  in  Toronto  to  consider  by-  about  the  middle  of  'k'®PK''.  ”  prckl’p"crow 


1  laws  calling  for  fhc  distribution  of 

075  sh^L  in'^h^tVSy!'  '  ‘h"  company's  holdings  (vf  McMar- 


current  month. 


VERMILATA  OILS  LIMITED  ad- 


and  the  tcn-mlle  stretch  of  ground  vises  that  payment  has  been  re- 
bet  ween  the  new  find  and  this  pro-  ceived  for  an  additional  2,800 


mac  Red  I.«kc  Gold  Ylines  free 
shares,  and  for  the  sale  of  the  com¬ 
pany’s  remaining  assets  to  a  new 


during  mine  is  just  .abijut  staked 
."olid. 


Anglo  Canadian  Reports  issued  capital  is  1,861,225  sii 

On  Sub»idiary  Operations  i^rlliufy.^ 


Tererls  Bureau  The  Financial  Time, 

Toronto— Operating  statements  of 
three,  of  Anclo-f'anadian  Oil  Co.'." 
Turner  Valley  subsidleric.".  Prairie, 
Frontier  and  Coronation  Ro.valties, 


for 

the  three 

month 

period 

to  Au- 

gust 

1st  are  reproduced  in 

tabular 

form  a."  follow 

s: 
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ceived  for  an  additional  2.800  company  fo  be  formed.  The  ex- 

shares  under  the  agreement  with  change  basis  yvill  be  one  new  share 

Wilmington  Traders  Ltd.  dated  Feb.  for  each  ten  shares  of  .Margaret  Qlauk  In  Tranan 

29.  1940.  Balance  of  the  agreement  j^ke  now  held.  The  company  in  » ransp 

“.uid  Sp'lulT.T.sSm  SSIS;  .’L— "•?  JllfS 

leaving  1,138,775  shares  in  the  of  which  -..-,,36  .shares  COUVCT  - 

treasury.  A'vil'  be  issued  to  Margaret  Red  1 1-  «  • 

_ Lake.  Distribution  of  the  571,840  iNew  High  I 

,  •  o  Ml  shares  of  .McMarmac  Red  t.ake  will  1 1 _ 

Marketing  Situation  Still  he  made  on  the  basl.s  of  one  Mr-  vincouver  Duri 

Unsatisfactory  for  U.S.  Oils  eouver  in  the  course  oi 

^  ^  "O"-  who  have  played  an  i. 

A.  Ilobcrts,  prGsidcuf.  rc*  flrvrloDniont  iirrsonlrrl 

The  American  oil  industry  s  posi-  po^ts  that  the  McMarmac  com-  tjon  micht  he  expedited 

tion  has  not  improved  much  and  is  pony's  75  i,ou  mill  will  bo  tuned  in  n  wjis  nointed  out 

still  rather  precarious  as  far  as  mar- 1  ^  novelopment  at  obstructed  development 

keting  is  concerned.  This  is  mclicat- j  property  is  now  proceeding  on  pjjyp  boon  tlic  lieavy  co 


The  Western  Oils 


Slash  in  Transportation  Costs,  Increase  in  Crude  Oil 
Prices  Suggested  During  Cottrelle’s  Visit  to  Van¬ 
couver  —  Government  Loans  to  Producers?  — 
New  High  in  Drilling  Activity 


pany  s  ton  mi.l  will  bo  tuned  in  jt  ^vas  pointed  out  to  Mr.  <  oitrclle  that  the  factors  which  have 
within  .a.  few  day.".  Development,  at  obstructed  devrlopini'nt  since  (lie  iliscoM'ry  rif  crude  oil  in  Turner  Valley 
this  property  ts  now  proceeding  on  have  been  tlie  heavy  cost  of  drilliirg,  the  small  and  fliietiiating  allowable 


a  m  the  loiiowmg  uem  irom  Au."un.  .j-o  n,  horizon,  with  production  due  to  the  limited  market,  a 

cxftR-  funds  provided  by  .McKenzie  Red  f,ave  reeeived  for  tlieir  prodiiet  from  tli 

The  fart  that  mo."t  of  the  other  oil  t^ke.  Gold  Miims.  H.vdn.  elce-  measures  to  rectify  Hint  ,  fr, 

rodiiring  states  have  rerenfly  trie  power  is  being  installed  and  .oa  (,.  -vir  coi  no 


major  oil  eonipaniep. 


producing  states  have  rerenfly  trie  power  is  being  installed  and 
brought  their  prodnetion  allowahles  generally  development  is  proceed- 
down  to  the  U.S.  Bureau  of  Mines  ing  ot  a  satisfactory  rate.  .Mar- 
estimate  of  the  nirrent  market  do-  garet  Red  Lake  staked  lliree  iin- 
mand  has  caused  the  railroad  com-  patented  mining  claims  in  Septem- 
niission  to  consider  doing  likewise,  her,  1939.  which  adjoin  some  of  ilie 
according  lo  fommissioner  Ernest  0.  company's  patented  claims,  and  io- 
Thoinpson.  He  pointed  out  that  the  ep."isary  assessment  work  has  been 
Texas  allowable  has  risen  to  70,000  done  to  keep  the  claims  in  good 
bhis.  daily  above  the  Bureau's  estim-  standing,  Mr.  Robcris  ."tales, 
ate  of  market  demand  for  I  exaa  t'urrcnt  assets  at  .fune  80,  1910. 
crude.  Excess  Texas  oil  is  now  being  included  $102  in  (■ash.  and  $150,199 
run  lo  ."forage,  he  said.  in  637,.500  shares  of  McMarmac  at 

While  evidence  has  been  presented  coist.witli  current  liabilities  of  $805. 
at  numerous  hearings  of  a  firm  de-  The  company  showed  a  net  operat- 


posilion  were  suggested  to  Mr.  Cot- (near  l•omplefion  is  slated  to  roii- 
trelle.  One  was  to  compel  the  jail- j  liniie  in  operation  at  new  loeatinns  7r-th 

ways  lo  reduce  costs  of  transpor-jas  soon  as  Ihe  rigs  are  available.  pg*wn^e  KirV 
talion:  another,  to  force  major  oil  i  In  addition,  a  number  of  location.*  pend  (Treille 
companies  to  jirovide  mueli  larger  (to  lie  drilled  with  rigs  al-  Temi.k  Mm 
!  storjige  tbaji  is  now  av.aitable.  ready  available  liave  been  selected 

With  adequate  storage,  facilities,  p'^d  announcements  of  about  half  a 
it  was  claimed,  wells  could  con- new  locations  are  expected 
timie  to  flow  during  the  winter  |  made  in  the  near  future, 

numtlis  under  i(  generous  al'.owable  .  ~  , 

regardless  of  Ilie  immediate  mar-:  i  angements  lia\e  been  coui- 

ket  demand.  As  to  railroad  rales, !  "ie  first  deep  drill  tc."1 


Share  Issue  Announced  ”  ."torage,  he  said.  Ip  637„500  sliares  of  McMarmac  at 

R  ^’1  R‘J  ’  While  evidence  has  been  presented  c(x«t,wiMi  current  liabilities  of  $895. 

®y  3uVer  Ixluge  IVlining  numerous  licarings  of  n  firm  de-  The  company  showed  a  net  operat- 

— - -  mand  for  more  oil  than  allowed  ccr-  jng  loss  of  $1,895  for  the  13  month 

Toronto.  -  Silver  Ridge  Mining  (ajp  fields,  if  is  necessary  also  to  period  ended  .fune  80,  1940.  liring- 
'  ompa.ny,  lAd..  Iiolding  and  dcvcl-  eonsider  the  total  over-all  produe-  ing  net  deficit  to  $14,111.  .Mlerdis- 
oplng  a  group  of  16  claims  com-  tion.  Col.  Thompson  said.  In  recent  tribution  of  581.810  of  the  .Malartic 
prising  some  700  acres  in  the  Slo-  weeks  the  commission  has  granted  shares,  55,660  shares  will  lie  re- 
e,an  mining  area,  B.C.,  is  offering  a  increases  wherever  it  was  shown  a  ttiincd  by  the.  new  company. 

limited  number  of  treasury  shares  demand  existed  and  the  crude  could  - - - 

at  25  cent."  to  complete  the  pre.sent  be  produced  without  waste.  r«  .  i  r.  i  .• 

development  program.  To  date  over  _  rctroleum  rroduction 

16.000  feet  of  surface  stripping  and  _  ,  .  _  ■.  c  OmrA-  1  Q^Q 

trenching  has  been  done  which  re-  Promising  Rcsults  been  increased  uver 

suited  in  the  discovery  of  10  well  p  Outside  “Vallev”  - 

defined  veins  carrying  values  in  sii-  * j  August  petroleum  production  for 

ver  and  lead.  Assay."  of  samples  tak-  - . —  .Alberta  totalled  84  1,751  bbls.,  an 

en  from  isurfacc  open  cuts  andshal-  Some  of  the  most  important,  tests  increase  of  76,767  over  August, 


rrangemonts 


in  637,500  shares  of  McMarimuj  at  .j  ,'nntrndcf1  tliai  the  current  jo”  "o'  ^'^■'rreo  Indian  Uescrye,  lo- 1  Duparm-t 


Petroleum  Production 

Increased  Over  1939 

August  petroleum  production  for 


rale  said  to  be  98  cents  per  liun- 
(Irccl  pounds  from  Calgary  to  Van- 
('Oliver  was  mit  of  line  witli  the 
grain  rate  of  20  coni."  per  liiiii- 
died  pounds. 

j.p_  With  a  potential  market  in  Van¬ 
couver  of  lO.OOO  barirls  a  day,  it 
was  argued  that  a  iraiiiload  of  oil 
could  be  shiiiped  west  to  this  fiort 
every  oilier  day  proi  ided  costs 
ijQ  were  reasonable,  the  only  disad- 
vantage  being  the  return  of  empty 
t;inl(  lars.  At  80  cents  per  hundred 
for  pounds  rail  tran."pori  of  oil  toVan- 


Alberfa  totalled  84  1,751  bbls.,  an  oo'iver  was  regarded  a.s  feasible. 


rated  to  Ihe  southwest  of  Calgary 
and  about  it  miles  nortinvest  of 
norih  Turner  I'alley's  lug  pro¬ 
ducing  wells.  The  well,  lo  be 
known  as  Inland-Sarcee  .No.  I,  is  to 
go  down  in  lySD  2- 1-23-4- w5.  Ar¬ 
rangements  have  been  made  to  fi¬ 
nance  drilling  by  an  issue  of  pre¬ 
ferred  nel  royalties,  both  in  east¬ 
ern  Canad.i  and  in  the  west.  .lames 
Muir's  Inland  Development  Co.  is 
liack  of  the  well,  which  will  be 
(liilled  on  acreage  siib-leased  from 
the  Higlnvood  Sfireee  Oil  Co.  A 
road  into  Ihe  location  i."  now  being 
built,  ami  work  on  the  heavy  ro- 
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Cons.  Smelters  Developing 
Omineca  Tungsten  Deposit 


I'on.'olidatcd  .Mining 


of  (lebotiture.s,  :  cries  II,  ami  lunc 
liad  the  o|ilion  covrrin.g  lO.Ti.’i 
shtires  at  5  cent.-;  a  shtire,  which 
the\  had  tint  pieviiiii-h  exercised, 
extended  lo  August  I.  lull,  so  ttiai 


&  Smelling  Company,  already  oper-  (here  tire  now  119. 985  shiire;; 


nting  the  Empire's  large.st  mer- i 
cury  mines  in  central  Rriiisit  Col¬ 
umbia  in  addition  lo  its  huge  Itase 


der  op'ion  ni  li 
August  I.  1941. 
Honu.s  shiire.s  ii 


iltr  mimlu'r 


metnl  and  explosive  plant."  in  the  -19.990  have  l>eeii  (.".sued  under  ihi; 


Ihe  loeation  i."  now  being  “"I?  AH'oria.  is  going 


ahead  with  development  of  it- 


Some  of  (he  most  important,  tests  increase  of  76,767  over  August.  A  Itigher  price  f-u  Turner  Valley  I  t;,ry  f-umdati-.ni"  and  derrick  will  iunp((?n 


ill  the  Stoner, 


arrangement  and  ,t  fiirtlier  2o.oiin 
."hii;res  liavp  linen  i.«sncil  lo  \\ .  M  . 


low  underground  workings  over  being  conducted  at  the  moment  1939.  Output  in  .Inly  wa-s  858.910  oil  from  tlie  refinerie.-  is  ;Cso  iirg-  pp  underway  soon.  Tlie  well  will  pp  Gmineea  district  knowii  ;i,,s  'hcKcd  „ii."."ioti  with  the  suh.scripi ion  1 


w-idth  from  2  to  20  inches  returned  outside  the  strict  limits  of  the  bbls.  As  at  August  81  production  ed.  If  Montana's  87  gravity  rnide  p-),tied  to  1.5O0  to  2.ono  ft.  with  c;i- 

grade  of  68.2  fo  670.1  ounces  of  sii-  "Valley"  arc  the  Vcrmilata-l-'rank-  for  1940  wa."  889,977  bhl.".  ahctui  of  Is  imported  at  $1,55  delivered  Cal-  pp,  tool.-;  .after  which  a  switch  will 

ver  and  from  67.2  lo  79.5  per  coni  view  ,No.  2  well,  the  Western  No.  1  the  same  period  in  1939.  the  1910  gary.  a  similar  pri(c  should  be  pp  made  to  rotary.  The  well  will 


Rose  group. 


serle."  n  debentuie. 


W.  W.  yelby  is  in  rharge*  of  the  p.^  8.555  615  sliarc: 


lead  per  ton. 


and  Richardson  No.  1  well.  Tlicsc  total  being  5,279.285  bbls. 


Cirvelopmcnt  of  these  orcbodies  three  wells  have  been  dc.signed  to  Four  largest  producers  on  lands  claimed 


gary.  a  similar  price 
commanded  by  .M!ie:i:i 


should  be 
oil.  it  is 


hr  niadc  to  rotarj'.  The  well  will 
ic."t  what  is  considered  to  he  on- 


price  were  other  uplift  of  the  great  body  of 


project,  supervising  diamond  drill¬ 
ing,  Good  values  in  Itingsten  were 
taken  out  during  the  last  war.  1  . 


l;..-ued  capital 
lea\ mg  911,855 


in  Ihe  tre.i.-ur,' 


at  depth  is  being  ca.rricd  on  by  a  be  offset."  lo  Balticview  .No.  2.  leased  from  C.  *  E.  Corp.  are  w-ell  |  paid,  producers  would  be  able  to  ypidison  liniestonc  from  w  hich  C  hai'lic  l-lk^  original 

low  level  crosscut  tunnel  which  is  w-hich  was  the  first  important  pro-  distributed  throughout  the  central  1  get  back  their  inx c.  im- 111  quicker  np,-  \  aiiey  produces.  The  lime  is  ' ^  staked  the  claims  in  1982.  riic; 


veins  dticcr  in  the  area.  The  first  men-  and  southern  sections  of  Turner;  and  drill  new  wells 


erofising  the  property  .at  depths  tioned  hais  already  given  promise  Valley,  indicating  that  no  one  area ;  Additionai  mov 
from  300  to  over  1,000  ft.  below  of  satisfactory  production,  while  appeans  to  be  specially  favored  for  —1,  Government 

."urface.  'The  tunnel  is  in  over  2.-  the  Western  and  Richardson  wells  large  production,  except  to  the  ex-  ing  companies  w; 

000  feet  and  is  approaching  the  are  expected  to  yield  about  150  bar-  tent  that  Arrow  No.  1,  being  the  proven  oil  lend, 

downward  extension  of  two  of  the  I'ols  of  heavy  gravity  crude  oil.  first  producer  in  a  new  region,  has  |  taxation  where 


Additional  moves  ."Ugger-ted  were  fp 
— 1,  Government  loan."  to  produc¬ 
ing  companies  which  ln'C  leases  in 


l-xokcd  for  i-ctweeu  6.500  and 


ly  staked  the  claims  in  1932.  Tbp.^ 
are  located  on  Roclicr  dc  Boulc 
Mountain  near  Hazelton  and  lilan- 


Inter-State  Royalty  Corp. 

Values  End  of  Septctiiher 


Annonnceniput  is  niadr 


most  important  veins,  officials  rc  _ _ _  _ _ ,,  ,  . .  , 

port.  arp  awaited  more  or  less  eagerly  -trea.  Lompletlon  of  Okalta  No.  9. 1  the  drilling  of  addiii-inal  wellis.  deeper  to  test  the  Devonian  lime. 

- - - - -  arc  the  ytaudard  Oil  of  B.C.;  C.P.  P'Tes  Arrow  No.  1  its  first  offset.  |  The  fact  that  there  arc  fewer  The  well  was  completed  at  the  top 

B.C.  Interests  Get  Control  K.  Princess  .No.  2  at  Slevoville.  and  but  Arrow  No.  2.  immediately  weist  |  "dusters'’  in  the  Albrrta  field  than  of  the  Madison  at  8262  ft.,  at  which 

rtf  k  r*  •  D  »  "’e  North  west-west  No.  1  at  Blood  b-’o-  1.  will  shortly  bring  in  a,n-  in  most  other  oil-pn-diicing  areas  pp,nf  jj  ca.s  flow  of  over  11.000,990 

.ur  nriusn  UUiana  rroperiy  Indian  Rc.servc.  The  .Moose  Dome  other  producer  on  C.  *  E.  ground  is  given  a:"  support  in;  government  f,.  fjaiiy  and  considerable  oil 

-  test."  are  being  delayed  by  rain, but  I-bis  attractive  region.  With  an  financing.  Where  tlu  first  produe-  and  vater  in  emulsion  was  cncoun- 

Vancouver.  —  A.  B.  Tritos.  one  of  hardening  wcatlicr  is  expected  allowable  of  750  bbls.  daily.  Arrow  tion  from  wells  is  u-cd  immediate-  tered.  Results  at  the  i^tandard 

British  (  olumbia's  best  known  .shortlv.  ‘  '‘9  fbe  largest  producer  on  C.  ly  to  drill  anotlK'i  well  there  prjncr.ss  .No.  1  well  in  the  .5iadison 


ch  hi'C  leases  in  .\nglo-'.'anadian  Oil  Co.  a.nnoun- 
Reduction  of  cos  th.it  the  company’s  Steve- 
prc>duction  from  v,i]o  xo,  2  well.  a.  big  ga"  well  cap- 


Other  forthcoming  test.s  which  been  the  only  well  draining  a  targe  1  wells  is  immediatelj  put  back  into  jp  ;\iay.  1039.  will  he  carried 


B.C.  Interests  Get  Control 
.Of  British  Guiana  Property 


deeper  to  test  the  Devonian  lime. 
The  well  was  completed  at  the  top 


ket  a  small  diorite  stock  of  irregu-  .<?tate  Royalty  Corporation,  Limitevl. 
lar  shape  that  intrude."  gnywaoke,  that  as  at  September  30tb.  1949,  the 
8.rgillite  and  quartzite.  Tlie  "hear  company’s  investments  in  oil  roj 
zones  occur  in  the  diorite.  altics  had  a  book  v.aiue  of  $1,056  ■ 

-  820, 

Cl  1  j,lr  O  F’rt  ♦  Gross  revenue  froni  ^o,valf.^•  in- 

SUra'w  uaKC  UpilOnS  to  eome  since  acquisition  amounted  to 

Minedel  Mines  Extended  $483,495  up  to  August  3ist.  1940 
-  and  the  reserve  for  depletion  total- 

Toronto.  —  Straw  l.ake  Beach  'e*!  1132.961  to  the  same  date 
Gold  Mines  advises  that  the  bal-  During  the  month  of  Augu."t  the 
once  of  the  Sentember  30th  instal-  company  had  a  gross  royalty  in- 


Toronto.  —  Strav 
Gold  Mines  advises 


in  tnis  attractive  region.  With  an  financing.  Where  tlu  msi  proauc-  and  vater  in  emulsion  wes  cncoun- 1  Gold  Mines  advises  that  the  bal-  I'unng  me  momn  or  Augu."i  uu' 
allowable  of  750  bbls.  daily.  Arrow  tion  from  wells  is  u;cd  immediate-  tered.  Results  at  the  Standard  j  ance  of  the  September  30th  instal-  company  had  a  gross  royalty  in- 

No.  1  is  the  largest  producer  on  C.  ly  to  drill  anothi'r  well  there  princess  .No.  1  well  in  the  .5iadison  ment.  comprising  option  on  21,666  come  of  $8,675,  while  the  accunui- 

*  E.  ground.  The  next  In  line,  should  not  he  any  taxition.  as  the  and  Devonian  lime."  i.s  considered  shares  under  agreement  with  Mine-  'o-ted  royalty  income  for  tlic  year 

Royallfe  No.  18.  is  a  mile  and  a  government  will  -ibiain  its  full  m  warrant  further  drilling.  Stan-  del  Mine."  Ltd.  dated  November  6,  ‘340  up  to  tlic  end  of  August 


mining  men.  Iia.s  acquired  a  75  per 
cent  intcre.st.  in  a  gold  concession 
in  Britisli  Guiana  located  liy  Wil¬ 
liam  Dann,  picturesque  Canadian 
prospeotor,  who  apparently  has 
"struck  it  rich"  In  South  Ameri¬ 
ca. 


Heating  Tests  Successful  On 
Lignite  From  Manitoba  Mine 


Royallfe  No.  18.  is 


government 


half  almost  due  south  of  Arrow  .No.  share  of  the  ultimate  profit."  from  dard-Princcss  No.  I  i.s  located  just'  1939,  as  amended,  has  not  been  cx- 
1.  This  well  ISO  far  has  only  one !  such  drilling  wlioii  tlie  total  cost,"  over  7  mile."  west  of  Angln-Stcve- ‘  Ofcised.  In  consideration  of  the 


1940  up  to  the  end  of  August 
amounted  to  $85,553. 


iijniic  1  ruiii  iTsuic  offset,  Vulcan-Brown,  third  lagre.st  and  loans  have  been 

— -  ^  J,.  acrfvagc,  was  the  pio-  - 

Winnipeg. —  Tests  of  lignite  from  ncer  in  an  area  miles  south  of  A  gas  line  is  now  ti( 


over  7  mile."  west  of  Angin-Steve- ‘  ercisen.  in  coiuiacranon  oi  me 
ville  No.  2.  ."ttandard- Princess  No.  !  optionee  having  sub.scribed  and 
2,  located  iiiidwav  between  the  two  I  paid  for  $2,500  in  principal  amount 


lU’FFAl.O  ANKEKITK  GOl.D 

Buffalo  Ankorite  Gobi  .Mines  lad. 


c*-  Winnipeg.  Tests  of  lignite  from  ncer  in  an  area  miles  south  of  A  gas  line  is  now  tic-ng  laid  from  js  starting  rigging  on  heavy  duty !  of  debentures  of  tlie  comiKiny,  an  developnients  on  the  No.  3  vein  in 

Cuyunl  Goldfields,  a  Vancouver  4he  nearby  Onakawana  Mine,  con-  Royalite  .No.  48.  and  Anglo-t’ana-  the  Galmont  northwcsi  N'o.  i  well  ,.Q|.j,.y  .,p,]  jj.  sclieduled  to  -spud  in  !  extension  of  two  inontlis  lias  been  the  ."outti  zone  lielow  the  1.000  li. 

corporation  already  interested  in  ducted  lust  week  under  .supervision  dian  .No.  6,  fourth  largest,  is  one  of  to  the  Okalta  No.  i'  i-'  ensure  an  jn  ^  week.  |  granted  on  the  balance  of  tlie  in-  level  are  pleasing  according  to  '1', 

Brili.sh  Guiana  holdings,  h;is  taken  af  W.  G.  Nixon,  commissioner  of  in-  Uk,  farthest  ."oultiwesterly  produe-  adequati'  supply  of  Icgb  pressure  -  (  slalnient  and  on  all  ."ubsequeiil  in-  G,  Kinki'l,  iiresideni,  following  a 

the  remaining  shares  in  the  con-  diistries  for  the  1  emiiskaming  and  ers  in  the  field.  All  these  areas  offer  booster  gais  for  cleaiiiag  and  acid-  Production  test"  during  Ilie  past  ,  stulinents.  trip  to  llio  iiiiiu*.  (’eriain  of  the 

cession.  .Northern  Ontario  Railway,  and  A.  plenty  of  scope  for  further  welks  izing  operations  at  the  latter.  Okai-  week  on  the  Pacific  Petroleum  No.  An  additional  amount  of  $15,000  veins  opened  below  tlie  1,000  fool 


Operation  of  the  property  will  G-  Frozler,  provincial  geologist,  in-  qh  Uie  &  E.  acreage 

be  under  Triles’  control.  One  of  dicated  the  fuel  can  he  used  for  the  |  - __ 

the  original  owners  of  the  famous  heating  of  residences  and  build-  rfw'u ihvi 


l*retnier  gold  mine  In  the  Portland  ‘“ks. 

qnnal  country,  Mr.  Trites  held  a  One  tesl,  in  which  a  mixture  of 


('(H’HENOFU  DIVIDE.ND 


f'oehenour  Willans  Gold  Mines  maintain  a  steady  fb 


adequati'  supply  of  Icgb  pressure  -  (  slalnient  and  on  all  ."ubsequeiil  in-  G,  Kinkel,  iire.sideni,  following  a 

booster  gais  for  cleaiiiag  and  acid-  Production  test"  during  Ilie  past  stulinents.  trip  to  Ilie  iiiiiu".  (’eriaiii  of  the 

izing  operations  at  the  latter.  Okai-  week  on  the  Pacific  Petroleum  No.  An  additional  amount  of  $15,000  veins  opened  below  tlie  1,000  fool 
(a  No.  9  has  been  g  ve  il  two  light  5  indicated  production  of  around  30  par  value  of  income  debentures,  se-  level  in  the  soutti  area  arc  being 

acid  shot."  of  500  gallon."  each  but  bbLs.  an  hour,  and  an  allowable  ex-  rles  B,  has  been  subscribed  and  preparcnl  for  stoping,  he  states.  Ue- 

thc  well’s  own  pre.siurc  is  not  yet  pected  about  covering  tha  flow,  paid  for.  These  debentures  do  not  cent  diamond  drilling  .ahead  of  tlie 

adequate  to  either  clear  ibe  well  or  The  1-inch  choke  tests  completed  carry  interest,  but  in  lieu  thereof  j  west  drift  in  the  south  zone  on  the 


large  intorefil  in  the  mine  near  half  raw  and  half  procos."cd  lignite  Limited  has  declared  an  initial  divi- !  A  survey  of  Turner  Valley  shows  bhl,  a  day  with  the  ga."-ojl  ratioi 

Field  which  Is  now  being  opened  as  was  u."ed,  look  place  in  a  building !  dend  of  three  cents  a  share.  pa.vaMe  |  28  well."  drilling,  the  largest  num-  about  1000  c.f.  to  a  barrel. 

Bofe  Mota,ls  Corporation.  Two  where  a  blower  is  attached  to  the  i  >Novcmber  15,  record  October  31.;  her  at  one  time  in  '  ''iF  field  for  Further  tests  are  being  made  a 
years  ago  he  sold  ftpud  I'alleyGold  furnace  The  le.inprra.tiire  of  the  1949.  This  will  call  for  a  distribu- more  than  a  year.  I'  e  ire  in  the  the  wall,  the  rate  of  flow  being  ex 

.Minos  at  Zoballos  to  a,  Seattle  fyn-  huiidlng  wsi  kept  at  i  constant  89  tion  of  $87,359  on  the  2,9H,685  shares  I  Madiaon,  a  few  dayt  •"  fhree  weeks  perimented  with  in  o,rder  to  o«cer 

dJeato  for  more  than  $750,000.  degrees  throughout  the  day.  outitajidtng  from  completion.  T'’'  rot.arr  rigs  tain  the  best  production  r,ite. 


earlier  in  (he  week,  .showe<I  1681  the  company  i.s  issuing  a  bonus  of  i  1,250  ft.  level  has  returned  iinix>r- 


A  survey  of  Turner  Valley  shows  bhl,  a  day  with  the  ga."-oil  ration  6.666  share."  with  each  $1,000  par  |  tant  results  about  8(tO  to  40(i  ft. 
3  well."  drilling,  the  largest  num-  about  1000  c.f.  to  a  barrel.  value  and  is  giving  the  purchaser  |  ahead  of  the  face.  Work  i."  being 

er  St  one  time  in  '  ''iF  field  for  Further  tests  are  being  made  at  an  option  nn  an  additioniil  6,666  |  rushed  here  to  get  over  as  quickly 
lore  thin  s  year.  I'  e  are  in  the  the  wall,  the  rate  of  flow  being  ex-  shares  at  5  cent."  e.  ishare  to  Au-  as  po.osible  *lo  this  new  ore  .and 
iadiaon,  a  few  dayt  three  weeks  perimented  with  in  rxrder  to  o«cer-  gust  1,1941.  Holders  of  debentures. !  other  n<*w  levels  will  aim  he  push 
rom  completion.  T'’'  rotary  rigs  tain  the  best  production  rate.  ."eric.%  A  have  subscribed  for  $7. 599  ed  over  fr>  this  section 
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TENDENCYISLOWER 
AS  MARKETS  DRIFT 
ON  SMALL  VOLUME 


Heard  in  the 

Board  Room 


NOHMAM^V  not  only  (ho 

diun  nmi'kotii  but  tho  New  York 
n  •  B  r\’  J  '  null  Kol*  lire  ttifluonuod  Btrougly  by 

Business  Boom  Duregarded  as  ihe  London  Exchanw.  U 

unusual  tor  (hu  Liuidou  tuurkei 


Non  Callable  Preferreds 
For  Income 

No.  8— LAKE  OF  THE  WOODS  MILLING  CO. 


The 

MARKET  TREND 


Uy  U.  L.  M. 


T' 


Foreign  Complications  Loom 
Large 


LONDON  BOURSE  STRONG 


tn  Canada.  Mills  are  operated  In  j  naturally  resulted  In  a  fairly  large 
Brantford  and  Keewatln.  Ontario;  i  over-capacity  which  was  an  Incen- 
Braudon,  Man.,  and  Medicine  Hut,  j  tlve  to  price-cutting  when  domestic 


.....uu....  .uuinvv  '***’*’  preferred  stuck  of  Lake  of 
to  move  up  appreciably,  ns  it  has  in  I  Woods  ,MllllnK  (  o.  Ud,  tC  cur- 
rccont  months,  and  continue  at  this !  •'""t  market  of  llo  provides  n  >'pld 

higher  level,  ns  has  happened  of  lnlc'“"  'Hvldond  rate  o,  of  food  stu  fs  and 

weeks  without  similar  Btrenaih  do-  ®  J’®''  tl'f  I  vital  national  noceasltlos  has 

veloDlnu  on  Canadian  and  Now  York  unblenilshed  I  rosponslblo  for  the  loss,  or  practical 

_ _  eSwes  Th^dirndem  ‘acUon  distributions,  its  loss  of  most  of  the  Wuroponn  mar- 

Canadlan  and  American  stock  ^  the  markets  on  this  continent,  thus,  uttrac- i  kols.  while  demand  from  the  E’nltod 

markets  have  again  found  reason  to  j  1b  a  rather  striking  anomaly.  Rea- '  ^  In^vestnicnt  for  Income  Kingdom  Im.s  shitwn  a  fairly  w  de 

pause  In  the  slight  upward  move  of '  gon  probably  Is  that  not  only  the  the  strength  of  the  generous  lO-  rontractlou.  t\ith  productive  faolll- 

ih"”  u'rplr,  0Mi;.‘p.«S*S '  iT  s‘.  r'  “b ';‘?h  '  ‘“SmJw  l.  th.  l.rtr,,  o,.- ;  bly’  ,1,".  bm  ,«?y'‘7«b'umlal  °/pi« 

here  and  there  on  small  fractional  :  tiono  of  the  U.S.  with  Britain  In 

declines,  the  war,  has  had  a  tonic  effect  on 

*^*i*he '^P-ir'^'^^East  develoD  :  j  Alberta,  with  an  aggregate  daily  ca- ^  consumption  declined  during  the  de- 

nients  in  the  ,  the  war,  however,  while  heartening  ,  .  barrels.  In  addition  presslon.  Heavv  mill  overhead  and 

ment^  ";hlch  even  overshadows ,  to  the  British  cause,  would  be  apt !  ^  total  of  about  U’5  country  oleva- j  unprofitable  soiling  prices  played 

tors  arc  owned  and  operated,  loeat- i  havoc  with  flour  milling  operations 
ed  throughout  the  provinces  of  |  in  the  depression  year.s  and  were 
Manitoba,  Saskatchewan  at.d  .Mber- ;  responsible  for  the  omission  of  pre- 
ta.  ferrd  distributions  by  l«tke  of  the 

Lake  of  the  Woods  controls.  Woods  during  the  l-ycar  period 

tendency  of  Canadian  stock  prices  through  majority  stock  ownership.  iy32-l!);55. 

to  follow  closely  Wall  Street  trends.  i  tjjp  Inter  City  Hakinc  Co.  Ltd.,;  In  the  past  k  or  7  years  flour 

Actually,  L.S.  participation  in  the  which  operates  bakeries  and  distri-  milling  operations  have  shown  a 
war  would  be  more  likely  to  be .  luting  orgiinization.'^  in  .Montreal.  I  fairly  consistent  improvement  the 

strengthening  to  Canadian  egonomy,  Toronto,  Hamilton  and  Ottawa.  (fiscal  year  ended  August  ;’>1.st,  1038 

ou  balance,  than  unsettling.  |  Kormed  in  I0(t3,  tlie  companv  ha,sj  being  tin  outstanling  e.xccption.  For 

^  ^  *  no  direct  funded  debt  in  the  li.inds  Uho  I  years  I03-l-in37  earnings  of 

tVeeording  to  brokerage  circles,  of  the  imblle.  .-Xn  issue  of  Ji.ooo.noo  lyake  of  the  Woods  averaged  over 

of  6  per  cent,  1st  mortgage  bonds.  a  share  on  the  preferred  stork 

due  xiay  1041  Is  held  by  ronipany’s  I  and,  after  allowing  for  fill]  dividend 
bankers  as  collateral  for  loan.s  and  ‘  requirements  on  the  preferred.  $1.83 

a  share  on  the  common  stock.  For 
the  1037-38  fiscal  year  'here  was  a 
net  loss,  before  preferred  dividends, 
of  $30k.I33.  For  year  ended  .\ugust 
31.SI,  1030  there  was  a  wide  recov¬ 
ery  in  operating  results,  net  being 
equal  to  $40.,'i7  a  share  in  the  pre¬ 
ferred  and  $3.t1  a  sh.are  on  the  rom- 
nion  jifter  preferred  dividends. 

rrospects  Are  I  nrerlalii 

Kxiiort  sales  fov  the  year  just  re¬ 
cently  closed  were  liigher  than  for 
lirorediiig  year  and  dome.stic  busi¬ 
ness  was  good.  ProspecUs  are,  there¬ 
fore.  that  despite  heavy  increase  in 
tax  burden  for  the  period,  net  earn¬ 
ings  will  he  shown  at  least  as  good, 
possibly  better.  War  developments 
in  Kurope  sinre  last  Spring  have  re- 


munlli  stock  prluos,  on  (tanndlan 
markols,  ns  well  as  on  W'nil  Htrool, 
rope.  In  tho  last  deeado  or  more,  |,j^yg  (jwny  after  reaiihlug  np- 

however.  a  world-wide  tendency  to¬ 
wards  at  kilning  Boir-,siirflclency  In 
other 
been 


STEEL  PRODUCTION 
UP  IN  MEMBER 

Gains  Over  Last  Year  Main- 
tuned  Although  Decline 
From  August  Shawm 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 

Ilie  Canadian  Bank  gfComerce 


proxiiiiAtoly  Iho  fiunio  rully  highR.  | 


Production  of  ateel  Ingots  In  Can- 

Aftor  tho  third  asRuult  asnlnKt  thU  j  for  the  month  of  September  to-  . .  .... 

identical  roslatnnco  level,  tho  mar-  159,510  long  tons,  according  nuartor  ending  31st  October  1940 

a  report  lasueti  by  thif  Douilniun  Bu- 


DIVIDEND  >0.  ‘-'15 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent  in  (,'anadtan 
funds  ou  the  paid-up  ctipitai  stock 
of  this  Bank  has  been  de'dared  for 


the  presidential  campaign,  stock  tra- { to  have  an  unsettlng  effect  on  U.S. 

(lers  in  the  United  States  have  tend- 1  security  prices.  The  sympathetic  dif- 
ed  to  ignore 'completely  the  domes- 1  fijence  of  the  Canadian  markets 
tie  business  situation  which  is  eon- (  probably  is  due  largely  to  the  New 
tinuing  most  cheerful.  The  Indus- j  york  influence— to  the  traditional 
trial  activity,  figured  on  a  per  capi¬ 
ta  basis,  is  up  to  l!t3!)  levels,  while 
money  continues  abundant  and 
v’heap.  and  bond  yields  are  abnor¬ 
mally  low. 

This  situation  has  all  the  ear¬ 
marks  of  a  pre-boom  era.  but  con¬ 
siderations  of  new  "adventures  in 

taxation,"  as  a  logical  aftermath  of  seldom  if  over  have  there 
the  huge  defense  appropriations  do ,  been  offerings  in  many  storks 
not  permit  these  bullish  business  light  as  lately.  In  view 

forres  to  he  fully  rcflertcd  in  higher  Qf  this  situation,  any  appre-  eompany  is  also  guarantor  for  an 

stork  ],iiccs  and  greater  market  ^  cjable  buying  rush  would  send  prices  ;  issue  of  $I,127.,30ii  of  .^lo  per 

turnovers.  The  foreign  siituaticvn  j  .sharply,  if  is  said.  .Much  the  same  ,  cent.  first  mortgage  bonds  of 

whirli  romniands  an  iuereasingly  ,  Pf  ught  offerings,  is  re- l  Inter  City  Baking  Co  .  due  .Inly  litS. 

large  share  of  American  attention  p^j-ted  in  the  corporation  bond  mar-  •'apitalizaiinn  loinprisekS  .$1 
also  is  not  designed  to  give  encotir- i  Almost  every  buying  order  of  of  7  per  cent.  rumui.Tiive,  S|00  par. 


.ageinent  to  either  speeulative  or¬ 
gies  or  to  conservative  but  optimis¬ 
tic  eon.siderations  of  the  markets' 
future. 

(  anadian  markets  of  eoiirse  re- 
fleet  this  situation.  .Mthough  here 
I  he  expansion  of  industrial  activities 
IS  somewhat  more  orderly  and  per- 
liaps  less  spoeiHriilar,  since  it  has 
been  going  on  for  over  a  year,  the 
stock  traders  are  fully  aware  of  the 
wide  gain  in  operations  of  almost 
I  very  important  industry.  Tliere  are 
no  iinrertainties  regarding  taxation, 

Th’  earnings  power  of  (  anadian 
roneerns  has  been  expanded,  but  the 
net  returns,  after  E.P.T.  are  quite 
often  below  those  of  a  year  ago. 

'I'his  situation  is  fully  refleeied  in 
the  investment  trenci  of  rcctnt 
months,  which  has  brought  (he  buy¬ 
ing  of  "gilt-edged”  issues  to  the  fore, 
while  interest  in  tiiore  speeulative 
groups  of  stock  has  .'hrunk  to  a 
degree. 

Irreinilar  Tr»"'rl 

immediate  market  tendencies  re¬ 
gardless  of  what  the  long  term  out¬ 
look  may  he.  are  apparently  still 
governed  by  the  trend  which  is  pre¬ 
vailing  in  .New  York  at  any  given , 
moment.  The  leadership  of  the  Wall  i 
street  market  may  appear  to  he 
weak,  but  it  is  still  a  potent  force.  ' 
.Neither  .Montreal  nor  New  York  i 
have  reflected  any  of  the  confidence  : 
w  hich  has  permeated  the  Umdoii 
Bourse  during  the  past  week. 

Canadian  and  American  markets 
have  too  often  in  the  past  discount- ' 
ed  doleful  happenings  and  dire  cal¬ 
amities.  either  in  headlong  declines, 
wiping  out  the  gains  of  many  pain¬ 
ful  month.v  or  in  unenthusiastic 
drifting  with  odd  lots  and  fraction¬ 
al  changes  vvoek  in  and  week  out. 
.Xny  favorable  turn  in  the  foreign 
picture  will  go  a  long  way  towards 
handing  back  to  I>ondon  some  of  the 
leadership  which  it  deserves.  Tli? 
buoyancy  of  I/mdon  indu.strial  is¬ 
sues  may  be  but  a  brave  showing, 
but  it  docs  more  for  the  investor’s 
confidence  than  the  helpless  floun¬ 
dering  of  .Xmerican  and  Canadian 
.>-|f"k  markets. 

In  Montreal  and  Toronto,  the 
ii.-iial  seven  issue.s  were  ahead  in 
\ Illume  during  the  past  week  Abitibi 
7.'iii(v.  c.F.ri.  3..3"(i.  I'oal  "B”  S.infi. 
Imperial  Oil  3.fPia.  .Nirkel  C.adn,  In* 
Fete  3. '"Ill  and  .Montreal  Power  3.4"  ■ 
'iliare.'n.  On  Wednesday,  the  la.st  da.i 
of  the  period  under  review.  Wal' 
.■Street  (oniinijed  ca.«y  while  the 
vioniifal  market,  on  moderate  loi-; 
ii'iie.  was  f|uitp  featurelcs.s. 

W  ednr.-d:i  y's  closing  average.^  on; 
ilie  .Monlrea!  .'■ttock  Ijxcliange.  as' 
compared  witii  :i  week  ago  were  as. 
follows:  indu.-l  rials  fifi.l  i  ftrJ  I  ;  Ct  il- | 
it'e.'i  .'l.■).•'^  I  .'>r,  1 1  and  Papers  SS..7.j  | 

I '13.03 1 . 


any  importance  moves  up  the  price. 
.Any  spectacular  news,  such  as  would 
catch  the  imagination  of  the  public, 
would  result  in  sharp  profits  In 
many  stocks,  it  is  felt. 

As  As  A- 

Kegular  inclusion  of  General  Steel 
Wares  in  the  list  of  eompanies  get¬ 
ting  government  rontracts  calls  at¬ 
tention  to  the  mounting  business  to 
the  company  from  this  source.  While 
as  yet  probablv  not  more  than  in^i 
of  eonipany's  total 
rived  from  direct 


non-rallable  preferred  stork  :ind 
.?147.fiSn  shares  init.'^t.inding  of  an 
.  authorized  3(hi.ii0ii  shares  of  no  par 
value  eomnion  stork.  .As  at  .August 
.31  St.  iri3P.  eompany  had  Imnk  loans 
^  of  only  $1i't0.f"''a,  whieh  repre.sented 
a  wide  roniraetion  from  the  $3.-- 
P3(.nnil  of  bank  loans  shown  on  the 
August  31sf.  1037  balance  .sheet. 

The  Mil  blend  l{rrnrd 
;  Dividends  on  the  preferred  stork 
.  were  paid  without  interruption  over 
business  is  de-  u  period  of  nearly  3d  years  from  in- 
overnment  con-  corporation  in  Ido;?  until  Septemher  I  siiltod  in  the  Io.=.s  of  export  markets 


kul  avoragos  this  past  week  have 
edged  downward.  Volume  Indlcu- 
tloDs  of  late  have  been  favorable. 
During  tho  buoyant  markot.a  of  early 
last  week,  trading  luipruvcd  appre¬ 
ciably — but  not  sufficient,  apparent¬ 
ly,  fur  buying  power  to  push  prices 
through  the  selling,  which  first  stop¬ 
ped  tho  upmove  early  last  month. 
On  the  other  hand,  during  the  slow 
downdrift  of  the  past  week,  activity 
has  dried  up. 

Chart  students  contend  a  cautious 
policy,  In  near-term  commitments,  is 
safest,  until  such  time  as  the  mar¬ 
ket  can  demonstrate  its  strength  by 
hurdling  the  early  September  highs 
decisively,  on  volume.  They  are 
less  Inclined,  however,  to  bo  dogma¬ 
tic  about  the  secondary  rally  from 
tho  .May-.lune  break  being  yet  over, 
in  view  of  recent  market  action.  For 
one  thing,  the  falling  away  from  the 
recent  "ceiling”  has  each  time  been 
less  extensive  than  the  time  before; 
also,  the  dwindling  in  market  activ¬ 
ity  as  prices  have  baekod  down  is 
construed  favorably. 

.A  spurt  through  the  early  Septem¬ 
ber  highs  would  suggest  momentum 
sufficient  to  rarry  prices  well  into 
new  high  territory  on  tlie  rally,  even 
though  market  tiverages  liave  recov¬ 
ered  about  half  the  ground  lost  (an 
average  secondary  recovery)  in  the 
early  summer  panic-break  over 
liO'")  in  New  York  barely  ,30')  on 
Canadian  markets.  .A  decline,  on  vol¬ 
ume,  through  recent  minor  lows 
any  appreciable  decline,  on  active 
trading,  below  prices  at  the  close 
Wednesday  --  would  hint 


reau  of  Statistics.  This  compares 
with  168,870  tons  for  August  and 
120,236  tons  for  Soptombor  of  last 
year,  tho  Increase  in  comparison 
with  tho  latter  month  being  32.6‘,(  . 
This  was  tho  highest  output  for  the 
month  in  tho  history  of  the  industry. 

For  the  first  uino  months  of  the 
year  production  of  steel  ingots  at 
1.111,461  tons  compared  with  003,745 
tons  in  tho  like  period  of  last  year, 
an  increase  of  56.D'f.  As  compared 
with  the  output  of  867,974  tons  in 
first  nine  months  of  1938  there  was 
an  Increase  this  year  of  63.69). 


Scott  Chibougamau  Drilling 
Shows  Satisfactory  Results 

Preliminary  drilling  on  the  Smith 
property  of  Scott  Chibougamau  Mines 
in  the  (.'hiboiigamau  district  is  meet¬ 
ing  with  good  results,  according  to 
reports  received  here.  Drilling  was 
resumed  on  this  property  in  .Inly  in 
!in  effort  to  extend  the  high  grade 
gold  showings  which  had  been  open¬ 
ed  up  on  tho  surface  and  by  a 
shallow  shaft. 

To  date  five  hole.s  have  been  com¬ 
pleted  and  three  important  intersec¬ 
tions  of  vein  material  were  cut.  The 
first  of  these  in  the  No.  2  hole  was 


and  that  tho  same  will  be  payable 
at  tho  Bank  and  its  Branches  on 
and  after  Friday,  1st  November  next, 
to  shareholders  of  record  at  the 
close  of  business  on  the  30th  Sep¬ 
tember  1940.  The  Transfer  Books 
will  not  bo  closed. 

By  Order  of  the  Board. 

A.  E.  ARSCOTT, 

General  Manager 
Toronto.  13th  Sept.,  1940 


PENMANS  LIMITED 


DIVIDEND  NOTICE. 


NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  tho  qua'rter  ending  the 
31st  day  of  October,  1940. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  dVitr'.  payable 
on  the  1st  day  of  November  in 
Shareholders  of  record  of  the  21st 
day  of  October,  1940. 

On  the  Common  Stock,  seventy- 
five  cents  1750  per  share,  payable 
rn  the  l.Tth  day  of  November  to 
Shareholders  of  record  of  the  5th 
day  of  November.  1940, 

By  Order  of  the  Board. 

C.  B.  ROBINSO.N. 

Secretary-Treasurer. 


tracts,  the  amount  from  this  source  1931.  Passed  December  1931  and 

has  been  increasing:  and  there  have  none  paid  during  years  1932.  1933, 

been  appreciable  indirect  benefits.  ‘*nd  193,-1.  Begiilar  quarterly 

through  widening  of  purchasing  Payments  resumed  December  193;> 

power.  In  addition,  the  restriction  piiid  without  intcrruiitinn  since 

— 1  1 — ,1 — 1 — ii(|uidaied  by 


on  the  use  of  aluminum  for  kitchen 
ware  is  a  boost  to  company,  as  Gen¬ 
eral  Steel  Wares  had  large  supplies 
of  aluminum  on  hand,  and  in  the  fu¬ 
ture  will  make  heavier  sales  of  other 
types  of  kitchen  ware.  Company's 
sales  for  the  first  nine  months  of  this 
year  are  reported  to  have  exceeded 

last  year  by  over  207r.  with  Sepfem-  and'  for  some  years  siibsequrni  10 
her  showing  a  particularly  good  gain,  l  anadian  flour  mill> 

and  the  trend  sharply  upward.  large-scale  export  markets  for 

their  product  in  Great  Britain  and 


and  back  dividends 

extra  distributions 
arrear.'  made  during 
and  1939.  On  conimou  slock  divi- 

dens  were  paid  regularly  at  varying 

rates  from  1911  tn  193h:  none  iiaid 
1931  to  1939;  payment  of  ,"0  cents 

a  share  made  in  .Tune  of  this  year. 
For  a  lone  time  prior  to,  during. 


* 


Regino. 
brokerage 
lum.  Hill 
be  closed 
now  used 
tions  will 


Collateral  Borrowings  of 
Montreal  Brokers  Reduced 

Collateral  borrowings  of  member 
firms  of  the  Montreal  Block  Lx- 
fliange  amounted  to  18.3.987  as  at 
Sejiteniber  3".  191",  a  deerea.-^e  of; 
f*t3t,i',31  from  the  iirevious  nionih'.- 
figiire  of  $3,6411.611.  .At  the  end  of' 
.septeml'er  a  year  ago  loans  lotjillcd  , 

':9  ! 

The  foregoing  figures  do  not  in- 
'  iiide  loan  -  on  foreign  securities.  ] 
but  only  b''rrowings  rif  members  of ; 
the  Vlontre.'il  Slock  Fxehange  on  i 
‘  a.nad'.'iii  sei-iirit  in';.  Nor  do  they  in- 
I'liide  the  liorrow  mgs  of  bond  affi¬ 
liate  lonipanies  of  stock  exchange  I 

inembers,  -  ! 


KDMD.NTtlN 

Edmonton 
permits  is 


I’EKMITt*  I  T' 

Maine  of  building 
“d  In  Kdnionion  up  to 
the  end  of  August  this  year  was 
$431,393  more  than  for  the  same 
period  in  1  939  Figures  to  tlie  end 
of  August  show  that  $  1 .7 2 3, ,0.3. 3 
wortli  of  construction  Iiad  been  un¬ 
dertaken  in  roinparison  with  $1.- 
271.640  last  year.  The  August 
value  of  hiiilding  perinits  was  $2.32. • 
94.3.  compared  with  $487,490  for 
tlie  same  montli  last  year. 


If-  if- 

F^ish  pack  on  the  Pacific  Coast 

this  year  is  well  above  last  year,  j _ 

marketing  prospects  appear  favor¬ 
able,  thus  strengthening  the  posi¬ 
tion  of  B.C.  Packers.  The  British 
Columbia  salmon  pack  this  year 
has  run  well  ahead  of  last  year,  al¬ 
though  below  the  previous  ‘'cycle” 
year  of  1936.  In  addition  the  can¬ 
ned  herring  pack  on  the  coast  is 
509)  ahead  of  year  ago.  and  large 
purchases  have  been  made  by  the 
British  government.  In  event  of  re¬ 
strictions  of  trade  relations  be¬ 
tween  Britain  and  Japan,  which  has 
been  the  chief  source  of  supply 
for  British  canned  salmon  require¬ 
ments.  B.C.  Packers  stand  to  bene¬ 
fit  appreciably. 

*  If-  * 

Substantial  exports  of  Canadian 
flour  are  continuing,  and  it  ap¬ 
pears  prob.'ible  the  heavier  over- 
-•eas  demand  will  be  maintained. 

'for  a  while  at  least.  In  view  of  Ger- 
mtin  bombing  attacks  on  flour 
mill.';,  as  well  a.s  intermittent  hits 
on  storage  plants.  Britain  at  the 
innmcrit  prefers  canadi.Tn  flour  to 
wheat.  In  .August,  la.st  figures 
available,  Canadian  flour  export.^ 
were  uii  31. S',.  o\cr  last  year,  and 
'■ince  then  export  demand  for  Can- 
I  adian  flour  has  increased  rather 
j  than  diminished.  For  the  fiscal 
I  year  juft  past,  Canadian  flour 
;  mills,  a.s  result  of  war-time  export 
demand  for  flour,  will  show 
total  revenue.^  up  substantially. 

I  even  over  the  relatively  good  1938- 
'  39  year,  but  earning?,  in  some 
•  ca.ses,  may  be  lower  due  to  higher 
I  taxes. 

I  ){.  If-  H- 

i  It  was  reported  during  tlie  pa.it 
week  that  coincident  with  publica¬ 
tion  of  .Maple  Leaf  .Milling  Coni- 
[lany's  annual  report  -whicli,  ii  was 
stated,  would  show  substantial  in- 
crea.ses  in  earnings  and  in  working  ' 
capital  for  ihe  year  ended  .luly  31st. 

1910  -  icdcmption  of  around  $2.30. 000 
of  company'.s  bond.s,  through  pur¬ 
chase  on  the  open  market,  under  ^ 
sinking  fund  arrangement  would,  lie 
annoiineed. 

Coinnieniing  on  this  report,  D,  c. 
Macljachlan.  president  of  Maple  Leaf, 
stales  that  company's  annual  report 
has  not  yet  been  completed  and 
tlierefore  no  po.sitive  statement  can 
be  made  regarding  the  sinking  fund. 

Working  capital  position.  which 
must  exceed  .$1,7.30.000  before  the 
sinking  fund  berome.s  operative  must 
be  determined  and  certified  by  the 
company's  auditors,  he  pointed  out. 

While  the  earnings  position  is  favor¬ 
able,  requirements  for  taxes  are  very 
heavy  and  It  appears  unlikely  that 
any  sinking  fund  payment  will  be 
required  this  year,  he  indicated. 

Free  Gold  Reported  From 


many  countries 


Ilie  low  countries.  France,  Ital.i, 
etc.,  hut.  on  the  other  hand,  the 
battle  of  Britain  has  resulted  in  a 
wide  expansion  in  demand  from  t'ho 
Fnired  Kingdom. 

IJke  other  Canadian  industries  de- 
n  account  nf  (  pendent  on  export  markets  in  Eu- 
1936,  1937,  1938  (  rope  to  a  greater  or  lesser  extent 
for  business  and  earnings,  the  war¬ 
time  potentialities  for  the  company 
are  somewhat  olv?cure.  fn  view  of 
tlie  wide  improvement  in  balance 
sheet  position  that  has  been  ac'iiieved 
iti  recent  years,  however,  and  the 
relatively  small  dividend  require¬ 
ments  on  the  preferred  stock,  main- 
lenanrc  of  the  dividend  under  almost 
any  circumstances  appears  a  rca- 
contincntal  i:ii- ,  sonable  expectation. 


an  intersection  of  jipproximately  2  ft 

while  in  tho  No.  3  hole  the  intersec-  1  Montreiil.  September  26,  1940. 

tion  was  8  ft.,  and  in  the  No.  4  hole  I _ _ _ _ _ _ _ 

H  similar  intersection  was  obtained, 
indicating  a  new  vein. 

Cores  are  being  shipped  out  for 
that  the  !  <'^^‘Cving  and  results  will  bo  avail- i 

secondary' rally  might  be  over,  and  j  able  shortly.  The  drillers  report  | 

a  corrective  move  started,  which  1  some  free  gold  was  shown  in  the  | 

sludge  of  some  of  Ihe  cores  hut  ac-i 
tual  iissays,  according  to  the  com-  ! 
party's  engineer,  will  have  to  await 
the  arrivjil  of  Ihe  I’ores  in  .Montreal. 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 

PREFERRED  DIVIDEND  NOTICE 


could  be  preliminary  to  an  upward 
move  which  eventually  would  carry 
prices  above  the  post-panic  rally 
highs  I  w  hatever  they  are  to  he)  — 
in  event  the  major  trend  is  to  be 
established  as  upward  —  nr  to  a 
downswing  below  the  June  lows,  if 
the  major  trend  is  to  be  continued 
downward. 

If-  If-  if^ 

By  marking  time,  the  markets  are 


New  York  Opinions 


The  question  ns  to  w'hlch  iset  of 
factors  (favorable  or  unfavor- 

.  .  I  able)  will  exert  t'he  greater  mar- 

ignor.ng  the  broad  upward  movement  I 


NOTICE  is  hereby  Riven  that  a  divi- 
rlencl  of  One  and  Three- Eighths  Per 
Cent.  (Cs'.r)  has  been  declared  on  the 
5iw'r  Cumulative  Preferred  Stock  of  Ihe 
Company  for  Ihe  quarter  ending  October 
3  1,  1940,  payable  November  I.  1940,  to 
Stockholders  of  record  al  Ihe  close  of 
businc.ss  on  October  15.  1940. 

By  Order  of  the  Board. 

GEOFFREY  PL'RDY. 

Secretary. 

Montreal,  October  7,  1940. 


of  business  and  industrial  activity 
on  thi.s  continent.  Abso,  the  markets 
on  this  continent,  which  generally 
iirc  influenced  by  any  strong  move, 
on  tho  I.,ondon  market,  such  as  Ihe 
upswing  which  has  taken  place 
there  (luring  the  last  few  months. 


over  the  Intermediate 
and  longer-term  future  defies 
answer.  Currently,  they  appear  to 
be  in  even  balance.  Consequently, 
maintenance  of  casti  reserves  by  ilie 
Common  stock  Investor  Is  simply  a 
matter  of  protection,  and  not  '  i  j„n 

sarlly  an  attempt  to  capitalize  on  '  " 


Electrolux  Corporation 


have  run  counter  to  normal.  In  lhat:fnlnor  downswings.  —  Poor's  Ad- 


Regina  Brokerage  Firm 

Decides  to  Close  Down 


Half  Year  Earnings  at 

Cariboo  Gold  Are  Lower 


—  I'he  grain  and  stock 
department  of  .McCal- 
and  Co.,  at  Regina,  will 
and  the  large  quarters 
for  brokerage  tran.sac- 
he  turned  over  to 


Jamee  Richardson  and  Son,-.  I, Id., 
under  lease.  .Nov.  t,  according  loan 
announcement  made  by  Walter  H. 
A.  Hill,  prcvsideut  of  .McCjiIluni. 
Hi;i  and  Co. 

With  suspension  of  the  company, 
which  was  formed  in  1928,  Regina 
will  in  future  have  only  one  com¬ 
pany  carrying  on  trading  in  grain 
and  stocks. 


In  This  Issue 


Paper  .Making  in  tlie  Past  and 

in  the  Future . 

Inflation  Germ  I'ollow.s 

across  Europe  . 

•National  Income  Growth  Ivx- 

poctod  to  Continue . 

.lapan'.s  Place  in  B.  c  .s^tilnion 

Fi.-hcry  Itisciissod  . 
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Iliivesfors*  Index 


Cariboo  Gobi  Quartz  .Mining  Co., 
Ltd.,  had  not  profit  of  $17.3.309,  or 
1.3e  per  sliare,  in  the  first  six 
month.s  of  the  company’s  rurrent 
fiscal  year  to  July  31.  1940.  Thi.s 
compared  wiih  net  profit  of  $230.- 
662.  or  17c  per  share,  in  tlie  like 
period  a  year  iigo.  Second  quarter 
net  profit  was  equal  to  7>ae  per 
sliare  against  3', 8  rents  in  the  first 
quarter. 

In  flic  7-mnntli  period  ended  .Aug. 
31.  1910.  bullion  output  w-as  $902.- 
710  rom  62,810  tons  of  ore  indicat¬ 
ing  tiverage  recovery  per  ton  of 
$11,37.  In  Ihe  corresponding  period 
a  year  earlier  output  wa%s  $833,281 
from  31.30,3  Ions,  an  average  of 
$1,3.29  per  ton. 

ft.  ft.  Rose,  managing  director,  in 
a  .vfaicnient  accompanying  current 
dividend  cheques,  states  mill  exten¬ 
sion  lias  been  completed  and  all  new 
ef|iiipmeni  installed,  allowing  Ihe 
mill  to  tie  raised  to  323  tons  per 
day.  wliicli  is  ilie  immediate  objec¬ 
tive. 

Ore  reserves  at  .July  31.  1910.  arc 
c-iim:ite(i  at  123,02.3  tons  averaging 
0.123  oz.  gold  tier  ton.  Tliis  i.s  ti  dc- 
crea-e  nf  .3363  Ions  from  the  .lanti- 
ar.\  :;i.  P'40,  r-tiniate  and  is  largely 
.-iccounicd  for  by  the  fact  that  ex¬ 
ploration  work  wa.s  increased  at  the 
expense  of  devolopmenr  work  in  the 
varioii-  ore  zones  during  the  period. 
Samiilmg  of  tlie  "fJC"  s’liaft  gave 
encouraging  results  jind  indicated  I 
further  ilevelopmcni  of  this  vein| 
will  be  .nistificd,  .Mr.  Rose  states.  j 

Record  Day  of  Trading  | 

On  Commodity  Exchange  I 


they  have  failed  to  move  at  all  with 
the  lyondon  trend.  One  reason  for 
this  latter  phenomenon  may  be  that 
the  increasing  probability  of  active 
U.S.  participation  in  the  war,  while 
favorable  to  Britain,  might  bo  un¬ 
settling  to  U.S.  markets — and  fana- 
dlan  markets  tire  under  sway  of  th-' 
\,V.  markets  to  such  an  extent  at 
the  moment  that  they  move  almost 
automatically  with  the  Wall  Street 
trend. 

Unfavorable  influences  on  the 
stock  markets  include— fears  that 
mounting  taxes  will  cat  up  profit 
increases  resulting  from  the  arma¬ 
ment  boom:  massed  British  selling 
orders  not  far  above  present  price 
levels;  uncertainties  as  to  possible 
new  war  developments  and  regard¬ 
ing  political  trends,  particularly  in 
the  U.S. 

Favorable  is  the  present  high  yield 
basis  of  osund  common  stocks,  in  re¬ 
lation  to  Ihe  low  return  from  easti 
and  equivalent  (such  as  high-grade 
government  bonds). 

If-  If-  If- 

Possible  adverse  influences  seem ; 
to  be  fairly  well  discounted  by  pres- 


vlsory  Service. 

¥  *  * 

Gains  were  recorded  by  the  three 
leading  stock  averages  in  the  past 
week.  Thus  the  market  has  con¬ 
tinued  its  recent  h.abit  of  edging  up¬ 
ward.  But  the  halting  nature  of  the 
upswing  still  reflecti.s  the  existence 
of  confusing  elements  in  tho  cur¬ 
rent  news.  The  Rails,  after  drag¬ 
ging  during  the  previous  week,  rame 
forward  to  ,1  new  rally  higli  ihi.? 
week — only  to  find  the  indii.strials 
holding  below  the  new  hi,c'ii  they 
had  achieved  earlier.  And  once 
again,  the  absence  of  any  real 
volume  of  trading  tended  to  detract 
from  the  significance  of  the  price 
movements, — Brook  mire  f’niinsclor. 

¥  ¥  ¥ 

For  the  advanee  under  seemingly 
unprnpitious  cireiimstanetvs.  tho 
market-place  'has  assigned  various 
reasons.  First,  unquestionably,  is 
the  discovery  that,  contrary  to  tlie 
hystericiil  misgivings  of  May  and 
June,  England  us  not  only,  jililc  to' 
defend  itself,  hut  to  carry  the  air 
war  successfully  into  tlie  enemy's 
countr,?’.  It  lias  repelled  all  talk  ofi 
physical  invasion.  .Along  with  tliis 


NOTICE  is  hereby  given  that  the 
Board  of  Directors  of  this  Corpora- 
lias  declared  a  dividend  of 
TWENTY-FIVE  CENTS  (2.5e)  per 
share  on  the  common  stock  of  this 
Corporation,  payable  .November  15. 
1‘I40  to  stockholders  of  record  at 
the  close  of  business  October  17. 
194(1.  (.'hoques  will  be  mailed. 

E.  V.  KK.MAN. 

'rreasurer. 

October  9th,  1940. 


ZELLER’S  LIMITED 


Notice  is  hereby  given  that  the 
Directors  of  Zeller's  Limited  have 
declared  the  regular  quarterly  Divi¬ 
dend  of  one  and  one-half  (IVg)  per 
cent.  (37>6  cents)  on  the  Preferred 
Shares  payable  November  lat,  194u 
to  Shareholders  of  Record  October 
16th.  1910. 

By  Order  of  the  Board, 

T.  E.  MCDERMOTT, 

T  rcasurcr. 


sent  market  prices,  especially  In  |  no  doubt,  has  conic  a  grow  ing  bc- 
view  of  the  fact  that  taxes,  no  more  hipf  ,hat  this  will  not  be  a  short 
than  in  Britain,  are  unlikely  to  all-  war.  but  a  long  one.  The  markets 
sorb  all  corporation  profit  increases' have  presumablv  reflected  what 
(Britain's  "ino<')  tax”  has  so  many '  that  means,  both  to  rontiniiod 


exceptions  and  provisos  that  it  isn't 
really  much  if  any  worse  than  pres¬ 
ent  Canadian  tax  svhcdulet.  As  re¬ 
gards  British  selling  pressure,  a 
strong  wave  of  liuying  could  tibsorli 
such  liquidation.  In  fact,  normail? 
a  mass  of  selling  orders  is  a  clial- 
lenge  to  buying  forces,  on  Ihe  th('- 
ory  tliat  once  such  a  handicap  is  eli¬ 


minated 

expected. 


a  real  price  rise  can  be 


HI  l».S0>  HAY  MINING 


pre¬ 
dominance  of  Ihigland's  sea-power 
and  to  (Piir  rjwn  indu.strial  exportt?. 

It  is  not  strange  that  the  war 
achievement  of  Great  Britain  has 
been  recognized  in  tlie  maikoi. — 

The  New  A'nrk  Times. 

¥  ¥  ¥ 

•A  prominent  trader  said  that  the 
ehararter  of  the  selling  toward  the 
end  of  last  week  wa.s  poor  and  re-  be  siven  b.v  Iroe 
suited  in  a  large  numt'er  of  pold- ' '■ 
out  hulls.  I’urthermore,  some  of 
those  who  operate  on  ji  short-term 
chart  basis  are  holding  their  long 
positiouis.  Observers  believe  that 


I  Trading  on  butter  futures  (Ui  tli" 
|c;inadiaii  Conniiodity  Excliange 
I  'rr.-oluij  ,1  new  record  liigli  on  .Moii- 
dai,  (ti  mber  7(li.  wlien  a  total  of  39 
conn.icis  changed  hand.'.  Included 
I  in  ibe  (jays’  transactions  were  2b 

11  on! raci for  Novcinitcr  delivery 
ami  19  for  .tanuary  deliiery, 

TliP  p’-evioiis  most  ariivp  session 
fo'-  futures  was  October  2Stli,  1937. 
when  29  rontracts  were  sold. 


;  Members  of  a  survey  parti  em- .  foming  months  of  'heavy  industrial. 

ploicd  1)\  the  Hudson  Bay  I'jXpl(9r- i^ojjyjjy  with  consequent  large  earn-' 
,  aiion  &  Development  (  o..  whol.y- :  jnjrj,  offer  many  companies  anj 

(iwncd  subsidiary  of  Hudson  Bay|j()p;)|  opportunity  tn  recapitalize  and  i 
Mining  &  Smelting  to.,  arrived  re-  eliminate  often  unwieldy  totals  of; 
ceniiy  by  plane  from  the  barren  arrears.  Wall  Street  .Tournal.  ' 


Mclntyrn  Porcupine  Mines 

LIMITED 

TNo  Personal  Liability) 

Dividends  Nos  89  and  90 

At  a  rn'*<*!tinc  of  the  Board  of  Directors 
of  McIntyre  Porcupine  Mines  Limited 
I  No  Persona!  Liability)  held  on  the  Iflth 
day  of  Septemher.  1940,  the  following 
dividends  were  declared  payable  in  Cana¬ 
dian  currency; 

No.  89  for  Fifty^five  and  a  half  cents 
155*2*^^  '*  i^hare  payable  December  2, 
1940.  to  shareholders  of  record  No 
vember  1 ,  1940. 

No.  90  (Lxtra)  for  One  dollar  and 
eleven  cents  l$l.ll)  a  share  payable 
January  2,  1941,  to  shareholders  of 

record  November  I.  1940. 

Arrangements  (of  which  particulars  will 
hareholders  of  record 
/ill  be  made  whereby 
hareholders  residing  in  the  United  States 
of  America  may  convert  their  dix'idend 
cheques  into  United  States  funds  at  the 
now  prevailing  rale  of  exchange. 

By  order  of  the  Board. 

BALMLR  NLILLY. 

T  reasurer. 

Dated  at  Toronto,  October  2.  1940, 


lands  nnrili  nf  thiis  coniinunity,  af¬ 
ter  rttirtpletinK  work  for  the  .sea¬ 
son  in  that  area.  The  party  of  8 

prospectors  and  a  radio  operator 
was  in  ehar^e  of  'Poni  CrelKhlon, 

veteran  mining  man.  The  area 

wherp  prospeeiine:  wa4S  dono  this 

year  Is  apiiroxiniately  700  miles  by 
air  north  of  Klin  L’lon.  in  the 
Northwest  1'erritorfei®;. 


Power  Output  First  9  Months 


Company  Meetings 


Discovery  of  a 


-inch  vein 


.AlouiM  Ko.val  HoIpI  Co.  Ltd.,  spe 


■Mines  property 


in 


rial  siiareholders’  meeting  in  .Mont-  !  Ontario.  Tlie  disclosure  w-as 


K'al  on  Thursday,  Getober  17tli. 


Ltd.,  annual 
on  'I'hursday, 


iHireliild  Aircraft 

meeting  in  Montreal 
October  I7lli.  at  noon 


.Alberta  l*arlt'ic  Grain  Co.  Ltd.. 

iinnual  meeting  in  Winnipeg  on 
.Monday,  October  28tli  at  11  a  lit. 

I'cderal  Grain  l.iiniled,  annual 
meeting  in  Winnipeg  on  Wednes¬ 
day.  (Jclober  3bth. 

Angln-Hurnnlan  Limited,  annual 
meeting  in  Toronto  on  Thursday, 

October  31st  at  11  a.in. 


ed  in  the  working.s  of  the  former  1 
Golden  .Star  .Mines,  which  is  being 
dewatered  in  preparation  for  un¬ 
derground  development,  Tlie  pro¬ 
gram  on  tile  property  is  being  fi¬ 
nanced  jointly  liy  I/iwer  Seine  .Mill¬ 
ing,  Ltd.  'I’he  43  ton  mill  is  operat¬ 
ing  on  ore  being  drawn  from  an  old 
.slope  tlirough  a  temporary  liead- 
franie.  while  the  riiuiii  shaft  i.s  be- 
ing  piepared  for  enlarged  opera-  j. 
lions.  ,A  scope-feeder  is  being  add- 
ed  to  the  mill  plant  and  is  exiieet-  LoM 
I  ed  to  iiicreaise  capacity  to  around 
'  55  tons  a  day. 
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An  industrial  boom  is  al  liand  in 
the  Fnited  .Stales  wliicIi  proniise.s  to 
exceed  that  of  1929.  Cuninlaiive  in¬ 
coming  orders  are  still  niniinting 
wiili  iiciiviiy  spreading  from  the  de¬ 
fense  indii.siric.s  into  civilian  lines. 
Bigge.si  priililctn.  howeior,  ronfnml- 
ing  indnslry  from  now  on  i.s  to 
prevent  a  \irinus  wage  spiral  de- 
leloping  from  the  erertinn  of  huge 
new  plants  in  labor-defieient  nrea.s. 
It  Is  no  longer  a  question  of  bu.sine.'s 
haeklogs.  but  of  the  amount  nf  profit 
available  tiierefrnni  by  virtue  of 
high  taxes  and  wages.  Though 
under  the  ejrcunistaneeis,  with  honrl 
yields  abnormally  low  and  money 
supply  siiperahundani.  liquidating 
pressure  remains  subnormal,  specu¬ 
lation  for  the  rise  in  stocks  may 
proceed  cautiously  .and  as  scientific¬ 
ally  ;is  lax  considerations  permit. 
The  Trader,  in  Rarron'.s. 


The 

Steel  Company 

OP 

CanadaXimited 

PBKKKRKNf'K  DIVIDEND  NO.  117 

Notice  Is  heiehy  given  that  a  tlivlrtend 
of  foi'ty-lhrec  and  thrce  qnarters  cents 
<43’4C)  per  share  on  Ihe  Preference 
.Shaies  ef  the  Company  has  been  de¬ 
clared  for  the  quarter  ending  September 
.'to,  l'14n,  payable  November  t.  1940.  to 
.shareholders  of  record  at,  the  close  of 
business  October  7.  1940. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Canada.  September  .10.  1940 


DIVIDEND  NOTICE 


Gat- 

I  ludnor 


i*lanrj  Mountain  1  i 


.Silver  Hk1;."“ 
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Wal  Nt'iUriM 
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()ui|iiti  cl  cl(M9  ficii \  (cx(  lusilo  of  .secondary  power)  rcgisicrcd  a  gain 
III  ilic  Monitca'  ("’*'0  (ini’ing  the  first  nine  monilis  of  I9|0  as  seen  liy  Hie 
graph  aliovc.  I'igures  supplied  liy  .Montreal  I,iglii  Hoiii  &  Power  (  on- 
.--olidaied  show  a  total  oiilpiil  of  970,653.760  kilowai i -hours  as  iigainsl 
866,3I2.93<1  kilo'vafl-hours  for  Ihe  first  nine  nioiillis  of  I93;i.  This  repre- 
(sents  an  incrcaae  of  iZ.OZ'/r- 


PAMOUR  PORCUPINE 

MINES.  LIMITED 

DIVIDKM)  i: 

Notico  is  hereby  given  that  an 
interim  dividend  of  (>  cents  per 
share,  payahio  in  Caiiadi.in  Minds,  Iuts 
been  declared  by  the  Directors  of 
I’AMOUR  BORCUfMNK  MINES.  LIM¬ 
ITED,  payah'r  December  2nd,  1940, 
to  sharehoideis  of  record  at  the  clo:,c 
o.  business  Novemhe.  15lh,  1940. 

By  order  of  the  Board. 

.1.  R.  bradk:ei-i>. 

Secrelti 

Toronto  Onl.,  October  4lh,  1040. 


The 

Steel  Company 

pp 

CanadaXimited 

ORDINARY  DIVinEND  ND.  9.5 

Notice  (s  hereby  given  that  a  dividend 
of  forty-three  and  I  hree  quarters  cents 
(43\cl  per  share  on  the  Ordinary 
Shares  of  Ihe  Company  has  been  de¬ 
clared  for  Ihe  quai  ler  ending  September 
.30.  into,  p.aynlile  X'ovember  1.  1940.  to 
shareholders  of  record  at  the  clo.se  of 
business  October  7.  1911). 
liy  Order  of  the  Board, 

It.  S.  AI.EXANIIKR. 

Secrclary. 

H.-cnlllon.  Canada,  September  .'ID,  1910. 


< ONSOLIh  A  I  I:D  I'  An.K  (OKI*. 

Coii.solidaiod  I’aitcr  ( 'orporinin. 
Limilcd,  aiiii4)unc('s  llial  during  the 
monib  (if  Si'plcmbcr  ti  total  of  :’,.363 
.sliarc.s  of  compaiiy’.s  capital  .slock 
were  it  .sued,  in  payment  of  inlet  ost, 
I  making  a  total  of  2. .335, 791  shartvi 
(  uulslundiug. 


